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Entry India Projects Private Limited

Registered Office: E-14, Defence Colony, New Delhi - 110024
E-mail : contact@eippl.cam + Mob.: 9289279538

NOTICE FOR 17" ANNUAL GENERAL MEETING

Notice is hereby given that the 17" Annual General Meeting of Members of M/s Entry
India Projects Private Limited will be held on Tuesday, 30 September, 2025, at 11:00
AM. at D-55, Defence Colony, New Delhi 110024 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Standalone & Consolidated Audited Financial Statement of
the Company for the financial year ended on 31% March, 2025 and the Report of the
Board of Directors and Auditors thereon.

2. To appoint M/s KPMC & Associates., Chartered Accountants, (FRN No. 0053590C),
as a Statutory Auditor of the Company for the financial year 2025-26 to fill the
Casual Vacancy caused by M/s Rajiv Jaswant & Co., Chartered Accountants.

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT subject fo the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013, and rules framed thereunder, as amended
from time to time, M/s KPMC & Associates., Chartered Accountants, (FRN No.
005359C) be and are hereby appointed as Statutory Auditor of the Company for the
Financial Year 2025-26 to conduct the statutory audit of the Company and they shall hold
the office from the conclusion of 17 Annual General Meeting (AGM) to be held on 30%
September, 2025 upto the conclusion of 18" Annual General Meeting of the Company to
be held in the Financial year 2026-27.

RESOLVED FURTHER THAT the Board of Directors of the Company be & is hereby
authorized to fix the remuneration of the Statutory Auditor M/s KPMC & Associates,
Chartered Accountants, (FRN: 005359C) of Rs.1,80,000 p. a. for audit of books of
accounts of the Company for the financial year 2025-26.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
authorized to sign and arrange to file e-form ADT-1 with the concerned Registrar of
Companies, and authorised to do all the acts, deeds and things which are necessary to
give effect to the above said resolution.”

For and on behalf of the Board of Director of
M/s Entry India Projects Private Limited

(=] —
" N
Place: New Delhi \ " Alok Dhir | A
Date: 12.08.2025 Director
DIN: 40034335

CIN: U45400DL2008PTC173053
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Explanatory Statement for the appointment of M/s KPMC & Associates, Chartered
Accountaats, (FRN No. 005359C), as a Statutory Auditor of the Company to fill the Casual
Vacancy caused by M/s Rajiv Jaswant & Co., Chartered Accountants

Item No. 2

M/s Rajiv Jaswant & Co., had completed the audit of the books of accounts of the Company for
the financial year 2024-25 and issved their statutory Audit Report for the same. Thereafter M/s
Rajiv Jaswant & Co., Chartered Accountants, have tendered their resignation from the position of
Statutory Auditors due to preoccupation with other assignments and are unable to continue,
resulting into a casual vacancy in the office of Statutory Auditors of the Company as envisaged by
section 139(8) of the Companies Act, 2013 ("Act"). Casual vacancy caused by the resignation of
auditor can be filled by the shareholders in general meeting within three months from the date of
recommendation of the Board of Directors of the Company.

Subject to the approval of the Shareholders of the Company, the Board of Directors of the
Company in their meeting held on 12.08.2025 have appointed & recommended to the
shareholders M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) be appointed
as the Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of
M/s Rajiv Jaswant & Co., Chartered Accountants.

M/s KPMC & Associates is a leading Chartered Accountancy firm rendering comprehensive
professional services which include audit, management consultancy, tax consultancy, accounting
services, manpower management etc. M/s KPMC & Associates is a peer reviewed firm having
peer review certificate no. 016961. The team consist of distinguish Chartered Accountants,
corporate financial advisors and tax consultants.

M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) have conveyed their
consent to be appointed as the Statutory Auditors of the Company along with a confirmation that
their appoiniment, if made by the members, would be within the limits prescribed under the
Companies Act, 2013.

Notes:-

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD OF
HIMSELF.SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2) Proxies in order to be valid and effective must be delivered at the registered office of the
company not later than 48 hours before the commencement of the meeting. Proxy form
enclosed to this notice.

3) All the document referred to in the accompanying Notice are open for inspection at the
Registered Office of the Company between 10-00 A.M to 1-00 P.M. on all working days
till the date of Annual General Mesting,

4) Pursvant to the provisions of Section 105 of the Companies Act, 2013 and the Rules
framed thereunder, a person can act as proxy on behalf of Members not exceeding 50 and
holding in the aggregate not more than 10% of the total share capital of the Company
carrying voting rights. A Member holding more than 10% of the share capital of the
Company carrying voting rights may appoint a single person as a proxy and such a proxy
shall not act as a proxy for any other person or Member.

5) Corporate Members intending to send their authorized representatives to attend the AGM
are requested to send a duly.certified copy of their Board Resolution authorizing their
representatives to attend and vote at the AGM,

6) A Route Map along with Prominent Landmark for easy location to reach the venue of )
Annual General Meeting is annexed with the notice of Annual General Meeting.

b
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ENTRY INDIA PROJECTS
PRIVATE LIMITED

BOARD’S REPORT

To
All the Members,
Entry India Projects Private Limited

Your Directors have pleasure in presenting the 17% Annual Report of the Company
together with Audited Accounts for the financial year ended 31% March 2025,
Financial Resulis:

The Financial working results of the Company for the financial year 2024-25 are as
under:

(Amount in Rs. ‘000)

Particulars Standalone Consolidated

31.03.2025 |  31.03.2024 31.03.2025 31.03.2024
Total Income 47,427 57,189 47,427 57,189
Less: Total Expenditure 38,365 33,410 43,886 37,785
Profit/(loss) before Tax 9,062 23,779 3,542 19,404
Less: Taxes 2,309 2,875 2,309 2,875
Net Profit/(loss) after 6,753 20,904 1,233 16,529
Tax

. State of Business affairs

Company was incorporated on 239 J anuary, 2008. “Entry India Projects Private Limited”,
a Company registered under the Companies Act 1956 with the ROC, New Delhi, with the
object to commence/carry on the business of construction of residential houses,
commercial buildings, flats and buildings in or outside of India and to act as builders,
colonisers and civil and constructional contractors.

. Transfer to Reserves

. Dividend

During the financial year 2024-25, the Company has not transferred any amount to

General Reserve. _ =

During the financial year 2024-25, the Company has not declared any dividend. Vs o



5. Web Link for Annual Return of the Company

Annual Returns of the Company can be access at the website of the company at
www.eippl.com.

6. Details of Holding, Subsidiary, Joint Venture and Associate Companies

Name of Company Holding/Subsidiary/Associate/Joint Section
Venture

Cygnet Projects Private Associate 2(6)

Limited

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures is enclosed as Annexure-L. '

7. Mectings of the Board of Directors

Five (5) Meetings of the Board of Directors of the Company were held during the financial
year 2024-25, details of which are given below: '

S. Date of the Board Meeting No. of Directors attended the meeting ]
Na,

I 30.05.2024 3

2, 22.07.2024 2

3 12,08.2024 2

4 14.11.2024 3

3 13.02.2025 3

8. Directors’ Responsibility Statement
Your Directors state that:

&) in the preparation of the annual accounts for the year ended March 31%, 2025, the
applicable accounting standards read with requirements set out under Schedule I to
the Act, have been followed and there are no material departures from the same;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31%, 2025 and profit
earned by the Company for the year ended on that date;

¢) the Directors have taken proper and sufficient care for the maintenance of adequate -
accounting records in accordance with the provisions of the Act for safeguarding the” —~
assets of the Company and for preventing and detecting fraud and other irregularities; ©

d) the Directors have prepared the annual accounts on a * going concern’ basis; %

e \ s
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¢} the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

f) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating,

. Auditors

M/s Rajiv Jaswant & Co., had completed the audit of the books of accounts of the
Company for the financial year 2024-25 and issued their statutory Audit Report for the
same. Thereafter M/s Rajiv Jaswant & Co., Chartered Accountants, have tendered their
resignation from the position of Statutory Auditors due to preoccupation with other
assignments and are unable to continue, resulting into a casual vacancy in the office of
Statutory Auditors of the Company as envisaged by section 139(8) of the Companies Act,
2013 ("Act"). Casual vacancy caused by the resignation of auditor can be filled by the
shareholders in general meeting within three months from the date of recommendation of
the Board of Directors of the Company.

The Board of Directors of the Company have recommended M/s KPMC & Associates,
Chartered Accountants (FRN No. 005359C) be appointed as the Statutory Auditors of the
Company to fill the casual vacancy causcd by the resignation of M/s Rajiv Jaswant &
Co., Chartered Accountants.

M/s KPMC & Associates is a leading Chartered Accountancy firm rendering
comprehensive professional serviees which include audit, management consultancy, tax
consultancy, accounting services, manpower management etc. M/s KPMC & Associates
is a peer reviewed firm having peer review certificate no. 016961, The team consist of
distinguish Chartered Accountants, corporate financial advisors and tax consultants.

M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) have conveyed
their consent to be appointed as the Statutory Auditors of the Company along with a
confirmation that their appointment, if made by the members, would be within the limits
prescribed under the Companies Act, 2013.

Pursuant to the provision of Section 134 (3ca) read with Section 143 (12) of the
Companies Act, 2013, there are no such frauds reported by Auditors of the Company in
their report.

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no any
qualification, reservation or adverse remark made by the Auditor in their report.

18. Auditor’s Report

Statutory Auditor of the Company has submitted Auditor’s Report on the accounts of the
Company for the financial year ended on 31% March, 2025. The notes on the financial
statement referred to in the Auditor’s Report are self-explanatory and do not call for any
further comments. The Auditor’s Report does not contain any observation, qualification,
reservation or adverse remark. -



11. Secretarial Audit Report

The Company is not required to obtain a Secretarial Audit report under the provisions of
the Companies Act, 2013.

12. Declaration given by Independent Director

The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to
be given by every independent director as per the provisions of section 149 sub-section
(6) of the Companies Act, 2013, are not applicable to the Company.

13. Policy on Director’s Appointment and Remuneration

The provisions of Section {78 of the Companies Act 2013, regarding policy on director’s
appointment and remuneration are not applicable to the Company.

14, Particulars of loans given, investments made, guarantees given and securities
provided during the financial year 2024-25

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 and full particulars of Loans given, Investments made
and Guarantees given, and Securities provided during the financial year 2024-25 are
furnished in the Notes to Financial Statements of the Company for the financial year
2024-25.

15. Contracts and Arrangements with related parties during the financial year 2024-25

All contracts / arrangements / transactions entered by the Company during the financial
year 2024-2025 with related parties were in the ordinary course of business and on an
arm’s length basis as per the provisions of Section 188 of the Companies Act,
2013.Details of the all Related Party Transactions are furnished in the Notes to Financial
Statements of the Company for the financial year 2024-25.

16. Material Changes and Commitments

No material changes and commitments have occurred between the end of the financial
year to which the financial statements relate and the date of Report, which have the
impact on the financial position of the Company.

17. Changes in Share Capital

Authorised Share Capital

During the financial year 2024-25, there was no change in the Authorized Share Capital
of the Company, However in order to meet the future contingencies and prospects as and
when arise, Board of Directors of the Company proposed to infuse more funds by way of
capital in ordinary class of equity shares hence it was proposed to reclassify the Existing
Authorised Share Capital of the Company from Rs. 2,10,00,000/- (Rupees Two Crore Ten
Lakh Only) divided into 11,00,000 (Eleven Lakh) Ordinary Equity Shares of Rs. 10/-
each and 10,00,000 (Ten Lakh) Class-B Equity Shares of Rs. 10/- each to Rs.
2,10,00,000/- (Rupees Two Crore Ten Lakh Only)wdivided into 21,00,000 (Twenty One

—
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Lakh) Equity Shares of 10/- (Rupees Ten) each as well as respective change in Clause of
the Memorandum of Association of the Company.

Board of Directors of the Company had passed the resolution in their meeting held on
12.08.2024 and proposed to the shareholders of the Company for their approval which
was also approved by shareholders of the Company in their meeting held on 30.09.2024.

Paid up Share Capital
During the financial year 2024-25, there was no change in the paid up share capital of the
Company.

18. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo.
The disclosure to be made under sub section (3) (m) of Section 134 of the Companies
Act, 2013 read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by your

Company are explained as under:

a) Conservation of Energy & Technology Absorption :N.A
b) Foreign Exchange Earning & Outgo :NIL

19, Risk Management Policy

Normally the risks are classified as financial risk, operational risk and market risk, so far
as your Company is concerned Periodic assessments to identify the risk areas are carried
out and management is briefed on the risks in advance to enable the Company to Control
risk if any,

20. Corporate Social Responsibility

The Provisions of Section 135 of the Companies Act, 2013, regarding Corporate Social
Responsibility were not applicable to the Company for the financial year 2024-25.

21. Compliance to the provision relating to the Maternity Benefit Act, 1961
Your Company respects the Compliance in relation to the provisions relating to the
Maternity Benefit Act, 1961 and the same has been duly recorded in the Human
Resources Policy. The Company remains committed to fostering a workplace

environment that upholds the rights, dignity and well-being of all employees, in particular
women employees, in accordance with the law. .

22. Employee Demographics

Detail of number of employee during the financial year 2024-25 is given below:

Number of employee during the financial year under review

Female 0 ¢ \

Male 4 N TN
Transgender 0 ﬁ. ¥




23. Secretarial Audit Report

The provisions of obtaining a Secretarial Audit report under the Companies Act 2013 are
not applicable to the Company.

24. Directors and Key Managerial Personnel

The Board of Directors comprised of Three Non-Executive Directors and One Key
Managerial Personnel as on 31 March, 2025.

Compeosition of Board of Directors and Key Managerial Personnel of the Company as on
31.03.2025 are as follows:

S. No. | Name of Directors & KMP Date of Appointment | Designation

1. Mr. Alok Dhir 11/11/2019 Director

2. Ms. Maneesha Dhir 01/01/2020 Director

3. Mr. Madhav Dhir 09/11/2015 Director

4. Mr. Kuldeep Bhardwaj 10/08/2022 Company Secretary

The Provisions regarding the formal Annual Evaluation of the performance of the Board
of Directors ete., are not applicable to the Company.

25. Public Deposits

Your Company has not accepted any deposit from the public and no amount on account
of principal or interest on deposit from public was outstanding as on 31 March, 2025.

26. Significant and Material Orders passed by the Regulators

No significant and material orders were passed by the reguiators or Courts or Tribunals
impacting the Company’s going concern status and the Company’s operations in future.

27. The details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the financial year 2024-25

During the under review there were no applications made or proceeding pending in the
name of the Company under the Insolvency and Bankruptcy Code, 2016.



28. The details of difference between amount of the valuation done at the time of one-
time settlement and the valuation dome while taking loan from the Banks or
Financial Institutions along with the reasons thereof.

During the under review there has been no one time settlement of loans taken from Banks
and Financial Institutions.

29. Prevention of Sexual Harassment of Women at Workplace

The Company has formed an Internal Complaint Committee who will hear and redress
the complaint made in writing by any aggrieved woman of sexual harassment at
workplace as per Women at the Workplace (Prevention, Prohibition & Redressal) Act,
2013. During the year under review Sexual Harassment cases are following:

S. No. | Particulars Details

1. Number of Sexual Harassment Complaints Nil
received

2. Number of Sexual Harassment Complaints Nil
disposed off

3. Number of Sexual Harassment Complaints Nil
pending beyond 90 days

30. Listing Details

The Company has Debt Security listed on the Bombay Stock Exchange (BSE) as per the
details given below:

1,000 (One Thousand) Unsecured, Zero Coupon, Non-Convertible Debentures of Rs.
1,00,000/- each for an aggregate amount of Rs. 10,00,00,000/- (Rupees Ten Crore Only)
fully paid up issued by the Company on 04.10.2017 which are redeemable in 10 years.

Details of Debenture Trustee

Name of Debenture Trustee: Axis Trustee Services Limited

Address: Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Worli, Mumbai - 400025

. 7 \ S
Details of RTA . '
Name of RTA: Skyline Financial Services (P) Lid
Address: D-153A4, 1st Floor, Okhla Industrial Area,
Phase -I, New Delhi — 110020 s
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31. Related Party Disclosure specified in Para- A of Scheduile V of SEBI LODR, 2015

A.  Related Party Disclosures:

1. The Company has made all disclosures in compliance with Accounting Standards on
“Related Party Disclosure” in the Balance Sheet of the Company for the financial

year 2024-25.

2. The Disclosure requirements shall be as foilows:

S. | In the accounts of Disclosures of amounts at the year end and the
No. maximum amount of loans/advances/Investment

outstanding during the year.

1. | Holding Company Company does not have any Holding Company

2. | Subsidiary Company Company does not have any Subsidiary Company

2A. Disclosures of transactions of the Company with any person or entity belonging to the
promoters/ promoter group given in the annual report of the Company.

32, Acknowledgements

Your Directors gratefully acknowledge and appreciate the support extended by the
Shareholders, Stakeholders, Financial Institutions, Government Authorities and Others
for their continued support, confidence and trust in the Company.

Place: New Delhi
Date: 12.08.2025

For and on behalf of the Board of Director of
M/s Entry India Projects Private Limited

C o =
Ner—" X
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Alok Dhir Madhay Dhir
Director Director
DIN: 00034335 DIN: 07227587




ENTRY INDIA PROJECTS PRIVATE LIMITED

Registered Office: E-14, Defence Colony, New Delhi-110024
CIN: U45400DL200SPTC173053, Phone No: 9289279538

Email id: contact@eippl.com, Website: www.eippl.com

Form No, MGT-11

Proxy Form

(Pursuant to Section 105(6) of the Companies Act 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN: U45400DL2008PTC173053
Name of the Company: Entry India Projects Private Limited
Reg. Office: E-14, Defence Colony, New Delhi-110024

Name of the Member(s):
Registered address:
E-mail Id:

Folio No.:

1/'We, being the member(s) of Equity Shares of the above named Company, hereby appoint:

1. Name:

E-mail 1d:

Address:

SINAUIE! 1.\ iiniiiiie it eseette sttt ateieesaeaeeeatesaas e asanserrnrrans , or failing
him
2. Name:

E-mail Id:

Address:

SIGNAMIIS! .. ooiiiieirieit ittt ee st ettt e et a et et e anea e , or failing
him

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 17® Annual
General Meeting of the Company to be held on Tuesday, 30" Day of September, 2025 at 11:00
AM. at D-55, Defence Colony, New Delhi-110024 and at any adjournment thereof in respect of
such resolutions as are indicated below:;

Resolution Ordinary Business Optional*
No.

For Against

1. To consider and adopt the Standalone &
Consolidated Audited Financial Statement of
the Company for the financial year ended on
313 March, 2025 and the Report of the Board
of Directors and Auditors thereon.

{2




2, To appoint M/s KPMC & Associates.,
Chartered  Accountants, (FRN No.
005359C), as a Statutory Auditor of the
Company for the financial year 2025-26
to fill the Casual Vacancy caused by M/s
Rajiv  Jaswant & Co., Chartered
Accountants,

* It is optional to put “x™ in the appropriate column against the resolutions indicated in the box. If
you leave the * For’ or ‘Against’ column blank against any or all resolutions, your proxy will be
entitle to vote in the maaner as he/she thinks appropriate.
Signed this ........ Dayof....................

Affix Revenue
Stamp of Rs.1/-

...........................................

.............................................

Signature of Shareholder Signature of Proxy holder(s)

Notes:
1. This Form of Proxy in order to be effective should be duly completed and deposited at the

Office of the Company not less than 48 hours before the commencement of the Meeting.
2. Appointing proxy does not prevent a member from attending in person if he so wishes.
3. In case of joint holders, the signature of any one holder will be sufficient, but names of all the

joint holders should be stated.

T T
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ATTENDANCE SLIP
{To be presented at the entrance)

THE 17™ ANNUAL GENERAL MEETING OF THE MEMBERS OF M/S ENTRY INDIA
PROJECTS PRIVATE LIMITED TO BE HELD ON TUESDAY, 30™ DAY OF
SEPTEMBER, 2025 AT 11:00 AM AT D-55, DEFENCE COLONY, NEW DELHI-110024.

Registered FolioNo.!...........c........ Ceeerns No. of shares: .........cocvvviniinninen
Name of the Member:.............c.covvviieniiiininnn Signature: ......coiiiiiiiiiinnen.

Name of the Proxy holder:...............cccovnenen. Signature: .......cocoovviniiieiranenns

We, .o , hereby confirm that i/We have duly received the Notice of the

17% Annual General Mecting of M/s Entry India Projects Private Limited and record my/our
presence at this meeting to be held on Tuesday, 30™ Day of September, 2025 at 11:00 AM at D-
55, Defence Colony, New Delhi-110024,

Note:

1. Only Member/Proxy holder can attend the Meeting.

2. Member/Proxy holder should bring his/her copy of this Notice for reference at the Meeting.

e e e sk e ool e e ol
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Road Map of the location of the venue of Annual General Meeting
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13.
14.
15.
16.

Notes: The following information shall be furnished at the end of the st

L
2.

Annexure-I
Form AOC-1

suant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

companies or joint veafures

Part A Subsidiaries- NOT APPLICABLE
(Informavyon in respect of each subsidiary to be presented with amounts in Rs.)

Si. No.-
Name of the subsidian
The date since when subsidiary was acquired -
Reporting period for the subsidiary concerned, if different from the holding company*s
reporting period. -
Reporting currency and Exchan
in the case of foreign subsidiaries.-
Share capital-
Reserves and surplus —
Total assets-
Total Liabilities-

Investments-

Turnover-

Profit before taxation-

Provision for taxation-

Profit after taxation

Proposed Dividend-

Extent of shareholding (in pereentage)-

rate as on the last date of the relevant Financial year

Names of subsidiaries which are yet to commence operations
Names of subsidiaries which have been liquidated or sold during the year.



Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

(Amount in Rupees)

Name of Associates or Joint Ventures

Cygnet Projects Pvt. Ltd

1. Latest audited Balance Sheet Date As at 31.03.2025
2. Date on which the Associate or Joint Venture was associated 22.03.2018
or acquired

3. Shares of Associate or Joint Ventures held by the company on

the year end

No. of Shares 42,228,250
Amount of Investment in Associates or Joint Venture (in Rs.) 6,87,09,063
Extent of Holding (in percentage) 47.76%

4. Description of how there is significant influence 47.76%

ﬁ. Reason why the associate/joint venture is not consolidated

6. Net worth attributable to shareholding as per latest audited 56,14,71,779
Balance Sheet (in Rs.)

7. Profit or Loss for the year (in Rs,) (13,96,44,132)
i. Considered in Consolidation (6,66,90,588)
ii. Not Considered in Consolidation {7,29,53,544)

1. Names of associates or joint ventures which are yet to commence operations. N.A.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

N.A.

For and on behalf of board of directors of

For Entry India Projects Private Limited
- //_ )] -‘.____..-r

-

Alok Dhir Madhav Dhir
Director Director
DIN: 00034335 DIN: 07227587
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(CA)  RANV JASWANT & CO.

CHARTERED ACCOUNTANTS

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014
Ph No : 0120 - 6649075, 9717409122 E-Mail ; rajiviaswantandco@gmail.com

INDEPENDENT AUDITORS’ REPORT

To The Members of
ENTRY INDIA PROJECTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of Entry India Projects Private
Limited (“the Company™), which comprise the Balance Sheet as at 31 March, 2025, the Statement of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policics and other
explanatory information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under the section 133 of the Act read with the Companies (Indian Accounting
Standards ) Rules, 2015,as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, the Profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India {ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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Other Information — Other than the Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of the other
information. The other Information comprises the information included in the Board’s Report including
Annexures to Board’s Report and Annual Return, but does not include the financial statements and our
auditor’s report thereon,

Our Opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of our audit, or otherwise appears to be materially
misstated. .

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair view and are free from material
misstatemnent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and to issue an auditors® report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement _when._it exists.
Misstatements can arise from fraud or error and are considered material if, mdmdually or h:b!hz: agg&:gate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concermn.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced.

We consider quantitative materiality and qualitative factors in

)] planning the scope of our audit work and in evaluating the results of our work; and
(i)  to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied-with relevant
ethical requirements regarding independence, and to communicate with them ajl Telmﬁwups%d other



matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash
Flow Statement dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014, .

() On the basis of the written representations received from the directors as on 31 March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

(g) The Company being a private limited Company, the provisions of Section 197(16) of the Act
regarding managerial remuneration are not applicable,

(h) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. There were no pending litigations observed which would impact the financial position of the
Company.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to m&m\ﬁoskducatlon and
Protection Fund by the Company. /Y :



iv. (a) The management has represented that, to the best of it’s knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of fimds) by the Company to or in-any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in 'any mamner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or prowde any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of it’s knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v. The Company has not proposed, declared and paid Any dividend during the year. Accordingly
reporting under Rule 11(f) is not applicable to the Company.

vi. Based on our examination, which included test checks, the Company has ‘used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail {edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.

UDIN: 255404 FOBRM L ZUMHY KD

For Rajiv Jaswant & Co,
{Chartered Accunt _ _‘) \ _f%‘cx_:\
F.R. No. 01604 D\
\ 11
|
(Rajiv Raitdn) 7 | ) |
Proprietor NN /'//_,!-;')"‘
M. No: 510170 e ___;/_}7'

Place: Ghaziabad
Date: 28.05.2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS® REPORT
Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

(a) (A)The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment,
(B) The Company is not having any intangible assets. Therefore, the provisions of clause (i)aXB)
of paragraph of the order are not applicable to the Company.

(b) The Company has a regular program of physical verification of its property, plant and equipments,
which in our opinion provides for physical verification of all property, plant and equipments at
reasonable intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of
the records, the title deeds of immovable properties (other than properties where the Company is
the lessee and the lease agreement are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant & Equipment’s during the year. Therefore, the
provisions of clause (i)(d) of paragraph 3 of the order are not applicable to the Company.

(e) According to the information and explanation given to us and on the basis of our checking of
records etc. no proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rules
made thereunder.

(a) The Company does not have any inventory, accordingly paragraph 3(ii) of the order is not
applicable to the Company. K

(b) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits, from
banks or financial institutions on the basis of security of current assets. Therefore, the provisions of
¢lause (ii}(b) of paragraph 3 of the order is not applicable to the Company.

(a) Loans given to other entities:
(Rs. In “000%)
Particulars Aggregate Balance Loan, Advance and
amount during | outstanding as | Guarantee or Security
the year at year end
A, To subsidiaries, joint 12,000 - -
ventures and associates,
B. To parties other than 3,16,000 2,16,395 Inter Corporate Loan
subsidiaries, joint
ventures and associates,

(b) In our opinion and according to the information and explanations given to us, the Investments
made, grant of all loans and advances by the Company during the year are not prejudicial to the interest
of the Company. The Company has made investments during the year (Please refer Note-4 & 6 of the
audited financials statement for the year ending on 31.03.2025). =
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iv.

vi.

vii.

vifi.

ix.

(¢) In our opinion and according to the information and explanations given to us, in respect of loans
and advances in the nature of loans, the schedule of repayment of principal and payment of interest has
been stipulated and the repayments or receipts are regular.

(d} In our opinion and according to the information and explanations given to us, there is no amount
overdue in respect of loans and advances. - :

(e) In our opinion and according to the information and explanations given to us, no such dues renewed
or extended or settled by fresh loans during the year.

(f) In our opinion and according to the information and explanations given to us, the Company has not
granted any loans or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment. !

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Companies Act with respect to the loans
and investments made,

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits during the year. Therefore, the provisions of the paragraph 3 (v) of the Order are not
applicable to the Company

The Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the act for any of the products of the Company. Accordingly, paragraph 3 (vi) of
the Order are not applicable to the Company.

(2) The Company is generally regular in depositing undisputed statutory dues with the appropriate
authorities, including Goods and Service Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax and Value Added Tax, duty of customs, service tax, cess or any other
statutory dues during the year by the Company with the appropriate authorities whichever is
applicable & there are no amount dué for a period of more than six months from the date they
became payable.

{b) There were no undisputed amounts payable in respect of Provident Fund, Employee’s State
Insurance, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, duty of Customs, duty of
Excise, Cess and other material statutory dues as at March 31, 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us and on the basis of our checking of records
etc., there is no transaction which is not recorded in the books of accounts and has been surrendered
or disclosed as income during the year in the tax assessment under the Income Tax act, 1961.

(a)ln our opinion and according to the information and explanations given to us, the Company had not
defaulted in repayment of loans or borrowing to financial institution or other lender.

{b) In our opinion and according to the information and explanations given to us, the Company had not
been declared willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds
raised on short term basis which have been utilized for long term purpose. P
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xi.

xii,

xiii,

Xiv.

XY.

xvi,

(¢) In our opinion and according to the information and explanations given to us, the Company had not
taken any funds from any entity or person on account of or to meet the obligation of its subsidiaries,
associates or joint ventures,

() In our opinion and according to the information and explanations given to us, the Company had not
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(a) In our opinion and according to the information and explanations given to us, the Company had not
raised money by way of initial public offer or further public offer (Including debt instruments) during
the year.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally convertible). Accordingly, the paragraph
3(x)(b) of the order is not applicable to the Company,

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, no fraud by the Company and no fraud on the Company, by its officers or
employees has been noticed or reported during the year.

(b) During the year no report under sun<section (12) of section 143 of the companies Act has been
filed by the auditors in form ADT-4 as prescribed under rule 13 of Companies(audit and Auditors)
Rules, 2014 with the Central Government. ,

(¢) As represented to us by the management, no whistle blower complaints received by the Company
during the year.

To the best of our knowledge and belief, the Company is not Nidhi Company and therefore, clause
3(xii) of the order is not applicable to the Company.

The Company being a private limited, Company, section 177 is not applicable to the Company,
however all transactions with the related parties are in compliance with section 188 of the Act and the
details have been disclosed in Note - 25 of the audited financial statements as required by the
applicable accounting standards.

The Company does not have an internal audit system and is not required to have an internal audit
system as per the provisions of section 138 of the Companies Act 2013. Therefore, the requirement to
report under clause 3(xiv)(a) and 3(xiv)(b) of the order are not applicable to the Company.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him as referred to in section 192 of the Companies Act, 2013,

(a) In Our opinion, the company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi}a) of the order is not
applicable,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year,
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Xvii,

xviii.

Xix.

xxi.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

The Company has not incurred cash loss in current financial year as well as in immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year and
accordingly paragraph 3(xviii) of the order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information as Companying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainly exits as on the that of the audit report that Company is capable of meeting its
liabilities. exiting at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date . :

The provision of section 135 of the Companies Act 2013 is not applicable to the Company.
Accordingly, provision of paragraph 3(xx) (a) and 3(xx} (b) of the Order are not applicable to the

Company.

There have not been any qualifications or adverse remarks by the auditor in the Companies (Auditor’s
Report) Order (CARO) reports of the company included in the consolidated financial statements.

UDIN: 2564 04%0RMLZUYHHEZ
For Rajiv Jaswant & Co.
(Chartered Accountants)
F.R. No. 016018C
= /__,_-' ::T—-.,H\\\
=l \\,
(Rajiv Rattan) 5/

Proprietor =
M. No: 510170

=
[

Place: Ghaziabad
Date: 28.05.2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory Requirements” of
our report of even date

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Company as of 31% March
2025 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India (“the ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, both issued by the Institute of Chartered Accountants of India prescribed under section 143(10)
of the Act to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
veasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reperting and their operating effectiveness. Our andit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generaily accepted accounting principles. A
Company's internal financial contrel over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
ZISEANTAN
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transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordafice with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2025,
based on the internal control over financial reporting ctiteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

UDIN: 955401 F0BMLZUYHHRZ
For Rajiv Jaswant & Co.
(Chartered Accoun_tants)

FR. No. Q160G

(Rajiv Rattan) ===
Proprietor
M. No: 510170

Place: Ghaziabad
Date: 28.05.2025
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ENTRY INDIA FROJECTS PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT 31 MARCH 2025

A t in ¥ Thousands except per share data

. As at As at
Particulars i 31 Mareh 2025 31 March 2024
L ASSPTS
(1} Non-current assets
Property, plant and equipment Ja 4,19,685 4,24,035
Capital Work in Progress 3b 25,480 -
Financial Aszets
(i) Investents 4 330,756 498,010
(i) Loans 5 95,795 -
Total Non-Current Assets 8.71.717 9,22.044
{2) Current Assets
Financial Assets
(i) Investments [ 3,89.21¢ 231,394
{ii) Trade Receivebles 7 1,922 086
{iif) Cash and cash equivalents 8 773 1.832
(iv) Loans 5 114,000 21,115
(v} Other finanvial assets 9 8,140 1,422
Other current assets 10 4584 2333
Total Carvent Assets 5,19.035 3.65,782
TOTAL ASSETS 13.90,752 12,87.826
1. EQUITY AND LIABILITIES
(1) Equity
Equity shars capital 1] 15,501 15,531
Other equity 12 827,334 9,47,635
Total Equity 842,865 9.63.166
(2} Liabilities
Non Current Liabilities
Financial Liabilitles
{i) Bormowmgs 3 492,148 238485
Deferved tax Liabilities {nei) 17 15.029 58 063
Taotal Nou-Cuorrenf liabilities 507.178 296,548
Cureent Linbilitiey
Financial Liabidities
(i} Borrowings i4 20,251 5071
{ii} Other Financial Liabilities 15 17,257 19.534
Other Current liabilities 16 58% &0y
Current 1ax liabilites 17 2,611 2,892
Total Current linbilities 40,708 28,112
TOTAL EQUITY AND LIABILITIES 13.90.752 12.87,82¢
Summary of Sigrificam Accounting Policies & Corporate 1&2
infoanztion

‘The accoinpanying notes arc an integral part of these standalone financial statemunis.

For ard va behalf of the Buurd of Directors
Entry India Projects Private Limited

As per our Report of even date steached
Fur Raliv Jaswant & Co
Charterad Aceouniagnis

Membership Hla, F1AT

Phace * Ghaziabad
Dated : 28052023

DIN: 000343233

T*uce : Belhi
Crated @ 38,03 2023
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ENTRY INDIA PROJECTS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2025

Amount in ¥ Thousands except per share data

For the Year Ended

For the Year Ended

Particulars Notes
31 March 2025 31 March 2024
Revenue
1. Revenue from Operations 18 36,363 35,029
1. Cther income i9 11,065 22,160
I11. Total Income 47427 57,189
IV. Expenses
Employee benefits expense 20 3484 3,705
Financial expense 21 23,915 18,263
Depreciation and amortisation expenses 3a 4,483 3212
Other expenses 22 6,483 8,230
Total Expenses (V) 38,365 33410
V. Profit/(loss) before exceptional items and tax (II-TV) 0,052 23,779
V1. Exceptional Iems - -
VII. Profit/(loss) before Tax (V-V} 9,062 23779
VIIL Tax expense:
1. Current Tax 17 2,611 2,900
2. Deferred Tax Charge/(Credit) 17 (302) (25)
IX. Profit/(Loss) for the year from contineing operations - 6,753 20,994
X. Other comprehensive income for the year
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Net Gain/l ity securities o t Fair Val er
o mﬂmi EVT Ocnas easured a alue through Oth 23 (1,69,785) {5.814)
Deferred Tax charge/(eredit) on gain/(loss) on FVTOCI on equity 17 (42,732) (1,463)
securiti¢s ’ !
Other Comprehensive Income/{Loss) for the year (net of tax) (X) (1,27,054) (4,351}
X1, Total comprehensive income for the year (IX+X) (1.26.300) 16,553
Xli. Earnings per equity share (for continming operations)
1. Basic 24 4.35 13.46
2. Diluted 24 281 8.52
Summary of Significant Accounting Policies & Corporate information 1&2

The accompanying notes are an integrz! part of these standalone financial statements.

As per our Report of even date attached
For Rajiv Jaswant & Co

Chartered Accountants

FRN No 0

. )
.\ FRN 016018C
G\ Ghazigbad

Rajiv Ra 7,
S,

Proprietor &g Acco

Membership No. 73 =

<

Place : Ghaziabad
Dated : 28.05.2025
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Director
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Dated : 28.05.2623

For and on behalf of the Board of Directors
Entry India Projects Private Limited

Madhay Dhir Kuldeep Bhardwaj
Diirector Company Secretary
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ENTRY INDIA PROJECTS PRIVATE LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025

A, Equity Share Capital

Amouwnt in ¥ Thousands except per share data

(1) Current reportlng period

Balance at the Changes in Equity |R 1 bal. atthe| Ch in equity | Balance at the end of
Particul beginning of the Share Capital due to begionlng of the- | share capital during | the current reporting
Arficulars current reporting | prior period errors current reporting the current year perlod
perind period
Equitv share capital 15,531 - 15,531 15,531
Total 15,531 - 15.531 - 15.531
(2) Previous reporting period
Balance at the Changes in Equity |Restated bal at the| Changes o equity | Balance at the end of
beginning of the | Share Capital due ¢ beginning of the share capital during | the previous reporting
Particulars previous reporting | prior period erroes previous reporting the previous year - period
period period
Equity share capital 15,531 15,531 - 15,531
Total 15 531 - 15.531 - 15.531
B. Other Equity
(1) Current reporting period
Reserves and Surplus Compulsory
jertiulars Securities Premiwm | Retalned Earni Convertible FV:gtj:wI:;wiw Toul
. emimm ned Barning® | Debententures |CCD|
Balance at the beginning of the current reporting ;
erlod 2,80,069 81,125 4,12,300 1,74,141 947,635
Profit /i Loss} for the veat - 6,753 . - 6,753
Other Comprehensive income for the year (net of tax) - - - (1,27,054) {1,27,054)
Total Comprehensive Income for the current year 6,753 - (1,27,054) (1.20,300)
Balance at the end of the current reporting period 2,808,069 87,878 4,12,30 47,087 327,33
12} Previous reporting pertod
Rese and Surples
) e Compulsory FVTOCI- Equity
fagResiars Securities Premium | Retained Earnin Convertible securiies Total
e ¢ remium AT | Debententures |CCD}
Balance at the beginning of the current reporting
eriod 2,480,069 60,221 4,12,380 1,78,492 931,081
Profit /(Loss) for the year - 20,904 - 20,904
Ottier Comprehensive incomne for the year (pet of ax) - - - {4.351) (4,351}
Total Comprehensive Lncome for the current year - 20,504 - {4.351) 16,553
Batance a¢ the end of the current reporting period 2.80,069 81,125 4,12,300 1,74,141 047,635

The accompanying notes ate an integral part of these standalone financial statements.

As per our Report of even date ateached
For Rajiv Jaswant & Co

Chartered Accountants
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ENTRY INDIA PROJECTS PRIVATE LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025
Amount in ¥ Thousands except per share daia
For the Year Euded For the Year Ended
31 March 2028 A March 2024

Particulars

A, Cash flow from operating activities

Profit/(loss) before tax 9,062 23,779
Adjustments to reoncile profit before fax to gt cash Rows:
Depraciation 4,483 3212
Interest Income (10,413) (7,249}
(Pro{it¥Loss on Sale of shares/debenture {Net) (372) {13,550)
Operating Profit {loss) befpre working capital adjustments 2,761 6,192
Working Capital Adjostments
Changes in irade raceivables {1.236) 1,193
Changes in other eurrent liabilities (2,299) 1,792
Changes in other current assets (2,369) 66,704
(3,143 75,380
Less: Income rax paid (net of refunds) 12,898) (957}
Cash fow from Oprating Activitics (4) (6,041) 74,923

B. Cash Flow from Tuvesting activities

Purchase of Property, Plant & Equipment (134) (6.690)
Peyment for CWIP (25,4803 -
Purchase of Gokd (316) (354)
Invesiments in Securiies (1,53.932) {3.87,300)
Sale of Investments 94,265 1,681,505
Inder Corporate Loans given {1,88,680) 133,709
Interest Received 10,413 T.24%
Net cash flow from {used in} Investing activities (B) (2,63.964) (91,921)

C. Cash Flow from Fisancing activities
Proceeds from Mon Convertibls Debentures (NCTH

Proceeds{Repaid) of Loans Som Bank/NBEC 1,65,101 {1,95,464)
Net cash Row {used in) from fimencing activities () 1,65.101 (1,85464)
NET INCREASE 1N CASH AND CASH EQUIVALENTS (A+B+C) {1,04,805) (2,12,462)
CASH AND CASH LQUIVALENTS AT THE BEGINNING OF THE YEAR 1,832 214,294
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR* (1.62.973) 1,832
*COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on band 17 162
Balances with scheduled banks:
On curzent accounts 11 L670
Cheque i Jrand 544 -
73 1,832
Less: Bank overdraft used for cash management papose 1,03.745 -
(1,02,973) 1,332
Change in Lisbility arising from financiog activities
1 April 2024 et Cash Flow 31 March 2028
Borrowing - Non Carrent (refer note 133 238,485 2,53,664 4,92, 149
Borrowing - Cunent (1efer note 14} 5.0M 15,182 20,253
2,43.556 2,68,846 5,12,402

Notes!
1. The cash flow has heen parsd under the "indirect method” as set out in Indian Accounting Standard (IND AS) 7 - Statement of Cash Flows

The accompanying notes are an integral part of these standalone Bnuncial st

As per ouv Report of even date pteached
For Rajiv Jaswant &_Cn For and on behalf of the Board of Directors
el Agr T 2 Entry India Projects Private Limited

D

/ Alok Dhir Madbav Dhir  Kukleep Bhardwa]
Director Darector Company Secretary

DIN: 00034335 DIN: 07227587 PAN: CGSPBY0G4P
s
Place ; Ghaziabad Plage ; Dalhi [t
Dated : 28.05.2025 Dated : 28.05.2025 !
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

1.

LaEhsn
O T\

CORPORATE INFORMATION
Reporting Entity

Entry India Projects Private Limited (the “Company”), is primarily engaged in the business of carrying on the
business of construction of residential houses, commercial buildings, flats and buildings etc. and other allied
activities. The Company is domiciled and incorporated in India in 23,01.2008 and has its registered office at
D-55, Defence Colony, New Delhi 110024, India. Non-convertible debentures of the Company are listed on
the Bombay Stock Exchange of India Limited (BSE).

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and
authorised for issue on 28.05.2025.

BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT NOT YET EFFECTIVE

Statement of Compliance

In accordance with the notification issued by the Minisiry of Corporate Affairs, the Company has adopted
Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 with cffect from April 1, 2017,

These financial statements have been prepared in accordance with Ind AS as notified under the Companies
(Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013,

2.1 Basis of Preparation
The financial statements have been prepared on the following basis:

Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement dae. Current Assets do not include elements which are
not expected to be realised within 1 year and Current Liabilities do not include items which are due after
1 year, the period of 1 year being reckoned from the reporting date.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013,

The standajone financial statements are presented in ¥ which is the Company’s functional CUITERCY.

Basis of classification of Current and Non-Current
== O cassilrcation of L urrent and Non-Current

Assets and Liabilities in the balance sheet have been classified as either current or non- current based
upon the requirements of Schedule I notified under the Companies Act, 2013.
An asset has been classified as current if

* It is expected to be realized or intended to be sold or consumed in normal operating cycle;

* It is held primarily for the purpose of trading;

* Itis expected to be realized within twelve months after the reporting period; or

* It is cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at
onths after the reporting period. e




ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

All other assets are classified as non-current.

A liability has been classified as current when:

* It is expected to be settled in normal operating cycle;

* It is held primarily for the purpose of trading;

+ It is due to be settled within twelve months after the reporting period; or

* The company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting period,

All other liabilities are classified as non-current. Current liabilities include current portion of non-current
financial liabilities.

Deferred tax assets/liabilities are classified as non-current assets and liabilities.

An Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

2.2 Significant Accounting Policies

A Summary of the significant accounting policies applied in the preparation of the financial statements is
as given below. These accounting policies have been applied consistently to all periods presented in the
financial statements,

(i) Revenue from Operations :

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking in to account
contractually defined terms of payment excluding taxes or duties collected on behalf of the
government,

Effective April 1, 2018, the Company has applied Ind AS 115, Revenue Siom Contracts with
Customers, which establishes comprehensive framework for determining whether, how much and
when revenue is to be recognised. IND AS 115 replaces IND AS 18 Revenue and IND AS 11
construction contracts. The company has adopted IND AS 115 using the cumulative catch-up
transition method. The impact on the adoption of the standard on the financial statement of the
company is insignificant.

Other Income

Inierest income
Interest income is accrved on a time proportion.

Dividend Income
Dividend income is recognised when the Company’s right to receive the amount is established.

(ii) Property, Plant and Equipment

Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other than freekold
land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition cost or
the cost of construction, including duties and non-refundable taxes, expenses directly related to
bringing the asset to the location and condition necessary for making them operational for their
intended use and, in the case of qualifying assets, the attributable borrowing costs. Initial estimate of
costs-of dismantling and removing the item and restoring the site on which it is located is also
/{%&- ('if there is an obligation to restore it.




ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

(iii)

{iv)

(v}

Subsequent measurements

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is
probable that future economic benefits associated with these will flow to the Company and the cost
of the item can be measured reliably.

An asset’s carrying amount is written down immediately 10 its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable atnount,

De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefiis are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in the Statement
of Profit and Loss.

Depreciation

Depreciation is charged to Statement of Profit and Loss 50 as to expense the cost of assets {(other than
frechold land and properties under construction) less their residual values over their useful lives,
using the written down method, as per the useful life prescribed in Schedule 11 to the Companies Act,
2013,

Leasehold improvements/buildings are amortised over the period of the lease or the useful life of the
asset, whichever is bower,

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and the effect of
any changes in estimates is acconnted for on a prospective basis. Assets costing less than 5,000 are
depreciated fully in the year of purchase.

Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment are not
yet ready for their intended use and are carried at cost determined as aforesaid.

Intangible Assets
Recognition and measurements

Intangible assets include cost of acquired sofiware. Intangible assets are initially measured at
acquisition cost including any directly attributable costs of preparing the asset for its intended use.

Amortization

Intangible assets with finite lives are amortised over their estimated useful economic life and
assessed for impairment whenever thete is an indication that the intangible asset may be impaired.
Intangible assets are amortised on a written down method over their estimated useful life, A
rebuttable presumption that the useful life of an Intangible asset will not exceed 3 years from the
date, when the asset is available for use is considered by the management.

De-recognition

An intangible asset is derecognised on disposal, or when no future economic benefits are expected to
arigse from continued use of the asset. Gains or losses arising from de recognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount of the

asset, are recognised in the Statement of Profit and Loss when the asset is derecognised.



ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

(vi) Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable, An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of money and the risks specific
to the asset for which the estimates of fature cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in Statement of Profit and Loss.

(vii) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustments
to the borrowing costs as per the standard.

(viii) Assets taken on lease

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the
Company is classified as operating lease. Payments made under operating lease are charged to the
Statement of Profit and Loss on a straighi-line basis over the period of the lease unless the payments
are structured to increase in line with the expected general inflation to compensate for the lessor's
expected inflationary cost increases.

For leases which include both land and building elements, basis of classification of each element is
assessed on the date of transition, April 1, 2017, in accordance with Ind AS 101 First-time Adoption
of Indian Accounting Standard.

{ix} Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation, If the effect of the time value of money is material,
provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost,

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties surrounding the

N obligation.
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

(x) Financial Instruments
Financial Assets

Initial recognition and measurement

Financial assets are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of
its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at fair value through profit or loss directly attributable transaction costs.
Transaction costs of financial assets cartied at fair value through profit or loss are expensed in the
Statement of Profit and Loss,

Subsequent measurements

¢ Debt Instruments - The Company classifies its debt instruments as subsequently measured at
amortised cost, fair value through Other Comprehensive Income or fair value through profit or
loss based on its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset,

I.  Financial Assets at amortised costs:

Financial assets are subsequently measured at amortised cost if these financial assets are held for
collection of contractual cash flows where those cash flows represent solely payments of principal
and interest (SPPI). Interest income from these financial assets is included as a part of the
Company’s income in the Statement of Profit and Loss using the effective interest rate method.

Il Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair value through Other Comprehensive
Income if these financial assets are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest. Movements in the carrying value are taken through Other
Comprehensive Income, except for the recognition of irnpairment gains or losses, interest
revenue and foreign exchange gains or losses which are recognised in the Statement of Profit
and Loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Other Comprehensive
Income to the Statement of Profit and Loss. Interest income on such financial assets is
included as a part of the Company’s income in the Statement of Profit and Loss using the
effective interest rate method,

IIl.  Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI aré measured at fair value
through profit or loss. A gain or loss on-such debt instrament that is subsequently measured
at FVTPL and is not part of a hedging relationship as well as interest income is recognised in
the Statement of Profit and Loss,

s  Equity Instruments —

¢ The Company subsequently measures all equity investments (other than the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value, Where the
Company has elected to present fair value gains and losses on equity investments in Qther
Comprehensive Income (“FVOCI™), there is no subsequent reclassification of fair value gains and

/:STW losses to profit or loss. Dividends from such investments are recognised in the Statement of Profit
/’\’\’ s ’ﬁ'éfn'd;Lst as other income when the Company’s right to receive payment is established.
/\} e o
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

When the equity investment is derecognised, the cumulative gain or loss previously recogmised in
Other Comprehensive Income is reclassified from Other Comprehensive Income to the Retained
Eamnings directly.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognised (i.e. removed from the Company’s balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses (ECL) associated with
its assets carried at amortised cost and FVTOCI debt instruments. The impairment methodology
applied depends on whether there has been a significant increase in credit risk since initial
recognition.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109
‘Financial Instruments’, which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

The application of simplified approach does not require the Company to track changes in ¢redit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
categorizes them into Stage 1, Stage 2 and Stage 3, as described below:
Stage 1: When financial assets are first recognized, the Company recognizes an allowance based on 12

months ECLs. Stage 1 financial assets also include facilities where the credit risk has improved and
the financial assets have been reclassified from Stage 2.

Stage 2: When a financial assets has shown a significant increase in credit risk since origination, the
Company records an allowance for the LTECLs, Stage 2 loans also include facilities, where the
credit risk has improved and the financial assets has been reclassified from Stage 3.

Stage 3:  Financial assets considered credit-impaired. The Company records an allowance for the LTECLS.

Financial Liabilities

Imitial Recognition

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of its
financial liabilities at initial recognition. All financial liabilities are recognised initially at fair value,
plus, in the case of financial liabilities not at fair value through profit or loss directly atiributable

\k 3&'_:53“"?!"! 10_13 costs.
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

Subseguent Measurement

After initial recognition, financial liabilities that are not carried at fair value through profit or loss
are subsequently measured at amortised cost using the effective interest method, Gains and losses
are recognised in the Statement of Profit and Loss when the Liabilities are derecognised, and through
the amortisation process.

De-recoguition

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial lisbility is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheets if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

(xi) Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk

of changes in value,

(xii} Foreign Currency Translation:
The functional currency of the Company is Indian rupee.
1. Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction,

I Subseguent recognition

As at the reporting date, non-monetary items which are carried at historical cost and
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value denominated in a foreign
currenicy are retranslated at the rates prevailing at the date when the fair value was
determined.

Income and expenses i foreign currencies are recorded at exchange rates prevailing on the
date of the transaction. Foreign currency denominated monetary assets and liabilities are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and
losses arising on settlement and restatement are recognised in the Statement of Profit and Loss.

Effective April 1, 2018, the Company has adopted Appendix B to Ind AS 21, Foreign
Cwrrency Transactions and Advance Consideration which clarifies the date of transaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income when an entity has received or paid advance consideration in a foreign
currency. The effect on account of adoption of this amendment was insignificant.

)
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

(xiii) Employee benefits

I Short Term Obligations: The cosis of all short-term employee benefits {that are expected to
be settled whoily within 12 months after the end of the period in which the employees render
the related service) are recognised during the period in which the employee renders the
related services. The accruals for employee entitlements of benefits such as salaries, bonuses
and annual leave represent the amount which the Company has a present obligation to pay as
a result of the employees' services and the obligation can be measured reliably. The accruals
have been calculated at undiscounted amounts based on current salary levels at the Balance
Sheet date.

II. Compensated Absences: Compensated absences which are not expected to occur within
twelve months after the end of the period in which the employee renders the related services
are recognised as an actuarially determined liability at the present value of the defined
benefit obligation at the Balance Sheet date. .

(xiv) Taxes

Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or liability during the
year. Current and deferred tax are recognised in statement of profit and loss, except when they relate
to items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Current Tax

Current tax expenses are accounted in the same period to which the revenue and expenses relate.
Provision for current income tax is made for the tax liability payable on taxable income after
considering tax allowances, deductions and exemptions determined in accordance with the applicable
tax rates and the prevailing tax laws. Current tax assets and current tax liabilities are offset when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle the
asset and the liability on a net basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax
base of assets and liabilities and their carrying amount in financial statements, except when the
deferred income tax arises from the initial recognition of goodwill, an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable profits or loss at the time
of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences except in respect
of taxable temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures where the timing of the reversal of the temporary difference can be controlled and it
is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part

//ﬁ?f_‘.[,l{}e deferred income tax asset to be utilised.
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2025

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates {and tax laws) that have been
enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Minimum Alternative Tax (“MAT”) credit forming part of Deferred tax assets is recognised as an
asset only when and to the extent there is reasonable certainty that the Company will pay normal
income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer a reasonable
certainty to the effect that the Company will pay normal income tax during the specified period.

{xv) Earaings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders of the Company by the weighted average number of the equity shares outstanding
during the year.

For the pumpose of calculating diluted earnings per share, net profit or loss for the year attributable to
equity shareholders of the Company and the weighted average number of shares outstanding during
the year is adjusted for the effect of all dilutive potential equity shares.

2.4 Critical accounting estimates and judgements

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make Judgements, estimates and assumptions, that affect the
reported balances of assets and liabilitics, disclosures relating to contingent liabilities as at the date of the
financial statements and the reported amounts of income and expenses for the vears presented. Actual
results may differ from these estimates,

Estimates and underlying assamptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in the
financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company reviews the useful
life of property, plant and equipment and Intangible assets as at the end of each reporting period. This
reassessment may result in change in depreciation expense in future periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to armortisation/
depreciation are tested for impairment when events occur or changes in circumstances indicate that the
recoverable amount of the cash generating unit is less than its carrying value. The recoverable amount of
cash generating units is higher of value-in-use and fair value less cost o sell. The calculation involves use
of significant estimates and assumptions which includes turnover and earnings multiples, growth rates
and net margins used to calculate projected future cash flows, risk-adjusted discount rate, future economic
and market conditions.

Impairment of investments: The Company reviews its carrying value of investments carried at cost or
amortised cost annually, or more frequently when there is indication for impairment, If the recoverable
amount is less than its carrying amount, the impairment loss is accounted for,
_—Income Taxes: Deferred tax assets are recognised to the extent that it is regarded as probable that
',‘_/,:J\’\"fi-.f&dﬁiiitihi_ble temporary differences can be realised. The Company estimates deferred tax assets and
» jabilities based on current tax laws and rates and in certain cases, business plans, including
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Notes to the Standalone Financial Statements for the year ended 31 March, 2025

management’s expectations regarding the manner and timing of recovery of the related assets. Changes in
these estimates may affect the amount of deferred tax liabilities or the valuation of deferred tax assets and
thereby the tax charges in the Statement of Profit or Loss,

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in
case law and the potential outcomes of tax audits and appeals which may be subject to significant
uncertainty. Therefore the actual results may vary from expectations resulting in adjustments to
provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the
Statement of Profit or Loss.

Litigation: From time to time, the Company is subject to legal proceedings the ultimate outcome of each
being always subject to many uncertainties inherent in litigation. A provision for litigation is made when
it is considered probable that a payment will be made and the amount of the loss can be reasonably
estimated. Significant judgement is made when evaluating, among other factors, the probability of
unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss.
Litigation provisions are reviewed at each accounting period and revisions made for the changes in facts
and circumstances.

Defined benefit plans: The cost of the defined benefit plans and the present value of the defined benefit
obligation are based on actuarial valuation using the projected unit credit method. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valvation and its long term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. Al assumptions are reviewed at each Balance Sheet date.

2.5 Recent Accounting Standards (IND AS)

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 —
Leases, relating to sale and leaseback transactions, applicable w.e.f. April 1, 2024, The Company has
reviewed the new pronouncements and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

Ministry of Corporate Affairs (“MCA”), through Companies (Indian Accounting Standards) Amendment
Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules, has notified the
following new and amendments to Ind AS which are effective from April 1, 2019:

Ind AS 116, Leases:

Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related interpretations. The
standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for
both parties to a contract ie., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting
model and requires the lessee to recognize assets and liabilities for all leases with a term of more than
twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are charged
to the Statement of Profit and Loss. The standard also contains enhanced disclosure requirements for
lessees. Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for the adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019.
The standard permits two possible methods of transition:

* Full retrospective — Retrospectively to each prior period presented applying Ind AS 8, dccounting Policies,
Changes in Accounting Estimates and Errvors
* Modified retrospective — Retrospectively, with the cumulative effect of initially applying the standard
recognized at the date of initial application Under modified retrospective approach, the lessee records the
IHability as the present value of the remaining lease payments, discounted at the incremental
: and the right of use asset either as :
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Its carrying amount as if the standard had been applied since the commencement date, but discounted at the
lessee’s incremental borrowing rate at the date of initial application, or An amount equal to the lease
liability, adjusted by the amount of any prepaid or accrued lease payments related io that lease recognized
under Ind AS 17 immediately before the date of initial application.

The effect on adoption of Ind AS 16 would be insignificant in the standalone financial statements,

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C, Usncertainty
over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or
loss), 1ax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income
tax treatments under Ind AS 12. According to the appendix, companies need to determine the probability of
the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have
used or plan to use in their income tax filing which has to be considered to compute the most likely amount
or the expected value of the tax treatment when determining taxable profit. (tax loss), tax bases, unused tax
losses, unused tax credits and tax rates. The standard permits two possible methods of transition

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively to each prior
reporting period presented in accordance with Ind AS 8, dccounting Policies, Changes in Accounting
Estimates and Errors, without using hindsight, and

Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on
initial application, without adjusting comparatives The effective date for adoption of Ind AS 12 Appendix C
is annual periods beginning on or after April 1, 2019. The Company adopted the standard on April 1, 2019
and has decided to adjust the cumulative effect in equity on the date of initial application i.e. April 1, 2019
without adjusting comparatives,

The effect on adoption of Ind AS 12 Appendix C is insignificant in the standalone financial statements.

Amendment to Ind AS 12, Income taxes:

On March 30, 2019, the Ministry of Corporate Affairs issned amendments to the gridance in Ind AS 12,
Income Tuxes, in connection with accounting for dividend distribution taxes. The amendment clarifies that
an entity shall recognize the income tax consequences of dividends in profit or loss, other comprehensive
income or equity according to where the entity originally recognized those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019,

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial
statements.

Ind AS 109- Prepayments Features with Negative Compensation
The amendments relate to the existing requirements in Ind AS 109 regarding termination rights in order to
allow measurement at amortised cost (or, depending on the business model, at fair value through other

comprehensive income) even in the case of negative compensation payments. The company does not expect
this amendment to have any impact on its financial statements,

Amendment to Ind AS 19, Plan Amendment, Curtailment or Settlement;

On March 30, 2019, the Ministry of Corporate Affairs issned amendments to Ind AS 19, Employee Benefits,
in connection with accounting for plan amendments, curtailments and settlements.

The amendments require an entity:

* To use updated assumptions to determine current service cost and net interest for the remainder of the

period after a plan amendment, curtailment or settlement; and

,/e,:_;jﬁpl. recognize in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a

AY;

: Iug(',;.i:\(cn if that surplus was not previously recognized because of the impact of the asset ceiling.
& - —
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Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The
Company does not have any impact on account of this amendment.

IND AS 23- Borrowing Costs

The amendments clarify that if any specific borrowing remains outstanding after the related asset is ready for
its intended use or sale, that borrowing becomes part of the funds that an entity borrows generally when
calculating the capitalisation rate on general borrowings. The company does not expect any impact from this
amendment.

IND AS 28- Long term interests in Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long term interests in an
associate or joint venture that form part of the net investment in the associate or joint venture but to which the
equity method is not applied. The company does not currently have any long term interests in associates and
joint ventures, ,

IND AS 103- Business Combinations and Ind AS 11 1-Joint Arrangements

The amendinents to Ind AS 103 relating to re-measurement clarify that when as entity obtains control of a
business that is a joint operation, it re-measures previously held interests in that business. The amendments to
Ind AS 111 clarify that when an entity obtains joint control of a business that is a joint operation, the entity
does not re-measure previously held interests in that business. The company will apply the pronouncement if
and when it obtai t control of a business that is a joint operation,

ty
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Note 3(a)

PROPERTY, PLANT AND EQUIPMENT

Amount in ¥ Thousands Excepl per share daty

—
ﬂ.x.ss Bulldings Office Equipments | Plant & Machinery Vehicle _.,._m._.hnuﬂwi Free Hald Land Total
Usef] Life as per Act, 2013 60 Years 8 Years 35 Years 8 Years 10 Years
Gross Block
As at April 01, 2423 27,366 7.592 2,982 5,843 3,89.420 4,33,803
Addidons - 77 - 6,534 7% - 6,690
Digposals/Adjustments - - - - - - -
As at March 31, 2024 27,366 7669 1,982 6,534 6,922 3.89,02( 4,40,492
Additions - 126 - - 8 - 134
DisposalstAdiustmcnis - - - - B - -
As at March 31, 20258 27,366 7.795 2,982 6,534 6,930 3,389,020 440,626
Accumulated depreciation and im airment Josses
As af April 01, 2023 5,402 3,855 73 - 3,89 - L,32.46,238
Charge for the year L% 044 237 179 782 - 3,212
Disposals -
As at March 31, 2024 6,472 4,799 33 17% 4,678 - 16,458
Charge for the year 1018 681 17 1,985 582 - 4,483
e Lnisposals - - - - - - -
{As at March 31, 2025 7489 5,481 547 2,164 £,260 - 20,941
Net carryimg amount as at March 31, 2024 20,894 2,870 2,652 6355 2,344 3,859,020 4,24,035
Net carrying amount as 3¢ Mareh 31, 2025 19,876 2,314 2,435 4,31 1,670 389,020 4,19.685 _
[ Reason for not being Whether title deed holder is 2
. Descriptian of iem of Tidle deeds beM in | deld in the nameof | Property held promoter, director or relative of
Relevant line item in the Batawce et property Gross carrying value the name of the eompany since which date promoter/director or employee of
promoter/director
Frec hold land 3,89,020 | oty India oy e NA. 09-Mar-12 N.A.
Property, plant and equipment Pvt Ld
Building 27366
.
Note 3(b)
CAFITAL WORK IN PROGRESS
CWIP Amount of CWIP for s period of 31/03/2625 I_
Less than ! vears 1-2 vears 23 vears Mere than 3 Years Total
Projects in progress 25,440 - - - 25480
CAPITAL WORK IN PROGRESS
CWIP Amount o€ CWIP for a peried o131/03/2024 g
Less than 1 years | 1-2 vears 2.3 vears More than 3 Years Total

Projects in progress

bs
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Note 4
INVESTMENTS- NON CGRRENT

Investments in equity instruments carried at fair value through other comprehensive Income (OCI}
Quoted equity lustruments
572 (Previous year - Nil} Rs 10 each, fully paid up equity shares of Magnum Ventures Lid.

73 (Previous year - Nil) Rs 1 each, fully paid up equity shares of Rudra Ecovation Ltd.

Investments in ungquoted equity instruments carried at cost
Investments in associates
42,28,250 (Previous Year - 42,28,250 of 2 10 each fully paid up of Cygnet Projects Pvi. Lid.

Invesiments in equity instruments carried at fair value through other comprehensive Income (OCI)
Usnqguoted equity instruments

10,48,000 (Previous Year - 7,78,000) of ¥ 10 each fully paid up of Ammadoes Trading and Consultants
Pwi. i,

Nil (Previous Year -2,70,000} of ¥ 10 each fully paid up Class-B of Ammadoes Trading and Consultants
Pvt. Ltd.

11,04,522 ( Previous Year- 10,20,000) ¥ 10 each, fully paid up equity shares of Alchemist Assets
Reconstruction Company Limited

20,56,005 (Previous Year - 20,56,005) of € 10 each fully paid up of Shiva Consultants Pvt. Ltd.

23,96,263 { Previous Year- 23,96,263) T 10 cach, fully paid up equity shares of Deccan Chronicals
Holdings Ltd.

66,740 ( Previous Year- 66,740) € 10 each, fully paid up equity shares of Cirrus Chemicals Pvt. Ltd.

Total

Aggregate amount of Quoted Investments and market value thereof
Aggregate amount of unquoted investments

Note 5 )
LOANS - NON CURRENT

Unsecured, considered good

Other Loans and Advances

Inter Corporate Loans to Related Party [Refer Note 26]
Inter Corporate Loans to Others

Total

LOANS - CURRENT

Unsecured, considered good

Other Loans and Advances

Inter Corporate Loans to Related Party [Refer Note 26]
Inter Corporate Loans to Others

Total

G. Total

46

Amount in ¥ Thousands except per share data

As at As ot
31 March 2025 31 March 2024
13 -
3 -
68,709 68,709
25,707 36,480
- 12,660
71,794 62,220
1,63,041 3,16,563
0 [
1,488 1,377
3.30,756 4.98.010
16 -
3,30,740 4,98.010
As at As at
31 March 2025 31 March 2024
55,200 -
40,595 -
95,795 -
34,000 10,000
20,000 11,115
1,14,000 1n.115
2,09,795 21,115
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Note 6
INVESTMENT-CURRENT

At Amortised Cost
Investment i 0% Compulsorily Convertible Debentures- unquoted, fully paid up
Nil {Previous year 362) CCDs of Rs.1,00,000/- each, fully paid, of Sri Parathasarthy Infrastructure Pvt.
Ltd.
100 (Previous year 2000 CCDs of Rs. 1,004,000/~ each, fully paid, of Power Metal and Alloys Pvt. Lid.

175 (Previous year 215} CCDs of Rs.1,00,000/- each, fully paid, of Ammadoes Trading & Consultants Pvi.

Ltd

2525 (Previous year 2525) CCDs of Rs.1,00,000/- each, fully paid, of Asoksundri & Infrastructure Pvt.
Litd.

5.000 (Previous year Nil} CCDs of Rs.1,000/- each, fully paid, of Annalakshmi Trading Pvt. Ltd.

500 (Previous year Nil} CCDs of Rs.1,000/- each, fully paid, of Shiva Consultants Pvt. Ltd.

65 {Previous year Nil) CCDs of Rs.1,00,000/- each, fully paid, of Hotel Gaudavan Pvi, Lid.

178 (Previous year Nil) CCDs of Rs.1,00,000/- each, fully paid, of JFC Finance (India) Lid.
Other Investment
Assignment of cash flow of 32,500 SRs of Coventry Coil-O-Matic
Investment in Gold

Total

Aggregate amount of unquoted investments

Note 7

TRADE RECEIVABLES
Unsecured, considered good

Trade Receivables [Refer Note 7(a)]

Total

Note 8
CASH AND CASH EQUIVALENTS

Cash on hand
Balance with banks :
In ¢urrent accoumnt
Cheques on hand

Total

Note 9
OTHER FINANCIAL ASSETS - CURRENT

{Unsecured, considered good)

Security Deposits
Interest Receivable
Other Receivable {Reimbursement of expenses)

Total

Note 10
OTHER - CURRENT ASSETS

(Unsecured, considered good)
Balance with Revenue Authorities
Advances for Expenses

Total

—

\ g ) X
-

I

a3 \ N S ( -
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g b
&, \________/\,b‘i

As at
31 March 2025

Amount in ¥ Thousands except per share data

As at
31 March 2024

- 36,900
10,000 20,000
17,581 21,600
2,52,500 2,52,500
5,000 -
500 -
6,713 -
17,810 -
78,400 -
710 394
389216 331394
3,89.216 331,394
As at As at
31 March 2025 31 March 2024
1,922 686
1.922 586
As st As at
31 March 2025 31 March 2024
217 162
11 1,670
544 -
773 1.832
As at As at
31 March 2025 31 March 2024
1,344 1,344
6,600 78
196 -
8.140 1422
As at As at
31 March 2025 31 March 2024
4915 9,287
69 43
4.984 9,333
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Note 7

(a)

Trade receivables ageing as at March 31, 2025

Amount in ¥ Thousands except per share data

S.No.

Particulars

Unbilled

Not Due for
payment

Outstanding for following periods from due date of payment

Less than 6
Months

6 Months- 1 year

1-2 years

2-3 years

More than 3
years

Total

Undisputed Trade receivables
-considered pood

1,922

1,922

Undisputed Trade receivables - which
have significant increase in credit risk

Undisputed Trade receivables - credit
impaired

Disputed Trade receivables
—considered good

Disputed Trade receivables - which
have significant increase in credit risk

Disputed Trade receivables - credit
impaired

Gross

1,922

1,922

Trade receivables ageing as at March 31, 2024

Amount in X Thousands except

er share data

S.No.

Particulars

Unbilled

Not Due for
payment

Outstanding for following periods from due date of payment

Lessthan 6
Months

6 Months- 1 year

1-2 years

2-3 years

More than 3
years

Total

Undisputed Trade receivables
-considered good

686

686

Undisputed Trade receivables - which
have significant increase in credit risk

Undisputed Trade receivables - credit
impaired

Disputed Trade receivables
=considered good

Disputed Trade receivables - which
have significant increase in credit risk

Disputed Trade recelvables - credit

impaired——/

Z RSV Grpss

686

686

d

16
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Amount in ¥ Thousands except per share data

Particulars As at As at
31 March 2025 31 March 2024
Note 11
EQUITY SHARE CAPITAL
Authorised

21,00,000 (Previous Year - 11,00,000) ordinary equity shares of 2 10
each fully paid up

Nil {Previous Year - 10,60,000) Class B equity shares of ¥ 10 each
fully paid up

Issued, subscribed and fully paid-ap

15,53,134 (Previous Year - 10,35,000) ordinary equity shares of T 10
each fully paid up

Nil (Previous Year - 5,18,134} Class B equity shares of ¥ 10 each
fully paid up

15.531

(a) Reconcilation of shares outstanding at the beginning and end of reporting peried

21,000

21.000

15,531

11,000
10,000

21,000

10,350

5,181

_ 1ssm

Equity Shares As at As at
31 March 2025 31 March 2024
No of Shares Amount No of Shares Amount
At the beginning of the period 15,53,134 15.531 15,53,134 15,531.34
Issued during the vear - - - -
Cuistanding at the end of the period 15,53,134 15,531 15.53,134 15,531

(b) The Company has cne class of equity shares, having par value of Rs.10 each in current yvear ended 31/03/2025. Bach sharcholder is entitled to same
rights in all respects, In previous year ended 31/03/2024, The company had ordinary shares & class B equity shares, both having par value of Rs.10 each.
Each holder of both classes of equity shares is entitled to same rights in all respects except that the Class B Equity shares shall carry differential voting
rights, During the year ended 3 st March 2025, the Company has reclassified the authorised share capital of the company, where the existing authorised
share capital of the company Rs 2,10,00,000/- divided into 11,00,000 ordinary shares of Rs 10/- each and 10,00,000 Class-B equity shares of Rs 10/- each
be and are hereby reclassified as Rs 2,10,00,000/- divided into 21,00,000 equity shares of Rs 10/- each.

Pursuant to the reclassification of the authorised share capital of the company, the differential voting rights of class B equity shares stands cancelled and to
issue new ordinaty equity share certificates to all the existing class B equity sharcholders of the company, which shall be rank pari passu in all respects

with the existing equity shares of the company.

(c) Details of Shares held by Sharcholders holding more than 5% of aggregate Shares in the Company

Class of shares/Name of Shareholder As at 31st March 2025 As at 31st March 2024
Equity shares with voting rights Number of shares % of Holding | Number of shares | % of Holding
Ordinary Equity Shares:
Alok Dhir 7.34.675 47.30% 7.99.675 51.49%
Manegsha Dhir 1,52,750 9.83% 2,08.450 13.42%
M/s Cygnet Projects Private Limited 98.446 6.34% - 0.00%
M/s Shiva Consultarits Pv Lid. 4,32.874 27.87% - 0.00%
Class B Equity Shares:
M/s Shiva Consultants Pvt, Lid. - - 3.67.874 23.65%
M/s Cygnet Projects Private Limited - - 98,446 6.34%
(d) Shareholding of Promoters
Shares held by promoters at the end of the year % Change
Promoter name Year ended No. of Shares % of Total during the year
Shares
7,34,675 47.30% -4,19%
Alok Dhir As at March 31, 2025
As at March 31, 2024 7:99,675 51.49% !
— ~ _,)
/
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Amount in T Thousands except per share data

Note 12
QOTHER EQUITY
Particulars As at As at
31 March 2025 31 March 2024

Retained Earmings

Balance at the begimming of the year 81,125 60,221
Profit / (Loss) for the vear 6,753 20,904
Balance at the end of the Year 37.878 81.125

Securities Premiwm
Balance at the begitming of the year 2.80,069 2,80,009
Add: On issue of Equity Shares -

Balance at the end of the Year 2.80.069 2.80.069
Compulsory Convertible Debeatures |CCDs|*
Balance at the beginning of the year 4,12,300 412,300
Add: Tssued dwring the year
Balance at the end of the Year 4.12.300 4,12, 300
*Non listed, unsecured, 0% coupon rate, convertible within 10 years from the date of issue, Face value of Rs. 1 Lakhs each, fully paid up.
FVYTOULI Reserve
Balancs at the beginning of the year 1,74,141 1,78,492
Add/ Less: Movement during the year {Net of Tax) (1,27.054) (4.351)
Balance at the end of the Year 47.087 1.74.141
Total 8.27.33 4.47.635
MNote 13
BORROWINGS

Particelars As at Agat

31 March 2025 31 March 2024

BORROWINGS - NON CURRENT
(a) Debenture
Unsecured
0% 1,000 (Previous Year-1,000) Listed Non Convertible Debentures-Listed (KCDs) of Rs. 100,000 sach fully 1.00,000 1.00,000
paid up
(b} Term Loans
Secured
From Bank * 292,649 1,26,180
From NBFC ** 3,755 4,306
{c} Other Loans
Secured
Bank Overdraftit# 95,745 ..
(d) Unsecured Loans from Related parties*** - 7.500
Total 4,92,149 2.38,485

# Unsecured, Zero Coupon, Listed on BSE, Non Convertible Redeemable Debentures of Rs.1,00,000 each, fully paid, which are redeemable in 10 years from the date of
allotment. .

* (1) Top up of Loan against property secured against Property of the Company, @ 8.75%-9% (in P/Y 2023-24 @9%) floating i rate fora ing tenure of 163 EMPs of
Rs.13.05 lakhs sach. (2) Loan against property secured against Property of the Company, @ 9.25%-9.50% (in P/Y 2023-24 N.A.) Doating intersat rate for a remaning temme of
170 EMI's of Rs.13.80 lakhs each.

** Secured against vehicles of the Company, @8.64% (in P/Y 2022-24 (8.64%) fAoating interest rate for a remaining tenure of 48 EMF's of Rs.1.19 lakh each,

## Overdraft facility secured against Property of the Company, @ 9.50%-9.75% (in PfY 2023-24 N.A.) floating interest rate. The principal amount of overdraf limit shall
reduced at the frequency of monthly based on the tenure of the overdmit facility such that at the end of the tenor.

h Unsec‘u;d-_h;nn from refated party of the Company, in P/Y 2023-24 @9% imerest rate, repayable within 1 to 5 Year.

R
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Note 14
BORROWINGS

Amount in T Thousands except per share data

Particulars

Agat
31 March 2025

Asg at
31 March 2024

BORROWINGS - CURRENT

Current maturities of lorg term borrowings
{a) Term Loans

Secured

Frown Bank *

From NBFC **

(b} Other Loans
Secured
Bank Overdrafii&f

Total
* (1) Top up of Loan against property d

11,202
1,051

8,000

4,107

20,253

5,071

Property of the Company, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rate for a remaning tenure of 168 EMTs of

Rs.13.05 lakhs each. (2) Loan against property secured against Property of the Company, @ 9.25%-9.50% {in P/Y 2023-24 N.A} floating intercst rate for a remaning tenure of

170 EMI's of Rs.18.80 lakhs cach,

## Qverdraft facility secured against Property of the Company, @ 9.50%-5.75% (in F/Y 2023-24 N.A.) floating interest rate. The principal amount of overdraft limit shall

reduced at the frequency of monthly based om the temure of the overdraft facility such that at the end of the tenor.

*hg d agalnst vehicles of the Company, @8.64% (in P/Y 2023-24 @8.64%) floating interest rate for a remaining tenure of 48 EMTs of Rs.1.19 lakh each.
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Note 15
OTHER FINANCIAL LIABILITIES
Particulars As at As at
31 March 2025 31 March 2024
Expenses Payable 502 707
Security Deposit 15,099 15,099
Interest Accrued 1,656 128
Payable to Related Party for purpose of Investment in CCD - 3,000
Total 17.257 19,534
Note 16
OTHER CURRENT LIABILITIES
Particulars As at Agat
31 Marceh 2025 31 March 2024
Stamtory Dues Payables 588 609
Total 588 609
Note 17
CURRENT TAX LIARILITY:
Particalars As at As at
31 March 2025 31 Marck 2024
Opening Balance 2,398 955
Less : Tax paid {2,898) {955)
. Add : Current Year Tax 2,61t 2,898
Total 2.611 2.898




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

Amount in T Thousands except per share data
Tax discloure

The major components of income tax expense for the years ended 31 March 2025 and 31 March 2024 are:

Particulars As at As at
31 March 2025 31 March 2024

{a) Profic/(lass) before tax 9,062 23,179
Current tax:
Current tax on profits for the year 2,611 2,900
Current tax expense 2,611 2,900
Deferved tax charge/{credit);
Relating to origination and reversal of temporary differences

-0m account of Depreciation {302) 25)
Total Income tax expense/(income) reported In the statement of profit or loss 2.309 2.875
Other comprehensive income/ (loss) section
Deferred tax chargef(credit): (42,732) {1,463)
Im;.)me tax charged/(credited) to other comprehensive income/ (loss) (42.732) (1.463)

{h) Reconciliation of tax expense and the aceounting profit maltiplied by India’s domestic tax rate for 31 March 2025 and 31 March 2024

Particulars As at As at
31 March 2025 31 March 224
Profit/(Loss) before tax 9,062 23,779
At statutory income tax rate 25.17% 2517
Income tax expense calculated at statutory income tax rate 2,281 5,988

Tax effect of amounts -Credit whick are not deductible/(taxable) in caleulating taxable income:

Effect of Expenses mot allowed for tax purposes

Other differences due to Depreciation 302 26
Orher differences due 1o disallowance 25 1§
Other differences due to capital gain {57 (3,127)
Deferred Tax charge/{credit) due to FVTOCI (42,732) (1,463)
Deferred Tax charge/(credit) other than due to FVTOCI (302) 23)
Shout tax of the previous year - 2
Total adjustments (42.704) 4,573)
Imcome tax expense including impact of Other Comprehensive Income (40,423) 1,412
{¢) Deferred tax liabllity/(Asset)
Particulars Asat As at
31 March 2025 31 March 2024

The balance comprises temporary differences atteibutable to:

-On Property, plant and equipment impact Cn difference between tax depreciation & books depreciation (808) (506)
-On gain/(loss) on FVTOCT on equity securities 15.837 58.568
Deferred Tax Liability/(Assets) ) 15,029 58,063

('I-/ 3\( -~
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ENTRY IND1IA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

Amount in ¥ Thousands excepi per share data

Note 18
A. REVYENUE FROM OPERATIONS
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Rental Income 36,263 35,029
Total 36.363 35029
Note 19
OTHER INCOME
Particulars For the year ended For the year ended
31 March 2025 M March 2024
Profit on sale of Lnvestment 390 13,550
Interest Income- Inter Corporate Loans 10,413 7,249
Interest Income- FDR 3 1,262
Interest Income on BSES security deposit - 99
Interest Income- ncome Tax Refund 257 -
Mise Income 2 -
Total 11,065 22,160
Total interest income (Caleulated using the effective interest method) for financial assets that
are not at fair valoe through profit or loss
In relation to financial assets classified at amortised cost 0,413 7,249
Total 10,413 7,249
Note 20
EMPLOYEES EENEFIT EXPENSES
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Salary 3452 3,671
Staff Welfare 3 35
Total 3,484 3,708
Note 21
FINANCIAL EXPENSES
Particulsrs For the year ended For the year ended
31 March 2025 31 March 2024
Interest on Loan frem Bank/NBFC 23,466 18,227
Interest on loan from related party 350 20
Processing fee on Loan from Bank 100 16
Total 23,915 18.263
Note 22
OTHER EXFENSES
Particulars For the year ended For the year ended
31 March 2025 . 31 March 2024
Advertisement Expenses 84 78
Legal and professional® 2,524 5,351
Municipal Tax 1,122 1,122
Office Expenses 349 247
Rates and taxes 38 4
Repair & Mainienance Expenses 558 222
Electricity Expenses 295 171
Interest On Government Dues 292 28
Security Guards Expenses 927 855
Miscellaneous Expenses 293 t51
Total 6,483 8,230
*Payments to auditors
~for Statutory Audit fees 65 63
~for Tax Andit fees 30 30
-for Company law matters - -
-for Other watters 180 120
Total 275 218
Note 23
For the year emded For the year ended
Slxtemelt 0 eamprellensive income - 31 March 2025 31 March 2024
(1) Item S .
, (1,69,785) 15.814)
(1,69,785) {3,814}
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

Note 24
Earning Per Share

Amount in ¥ Thousands except per share data

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the weighted average number of Equity shares

outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by. the weighted average number of Equity shares outstanding
during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following data reflects the inputs to calculation of basic and diluted EPS

Particulars

31 March 2025 31 March 2024
Total operations for the year
Profit/(Loss) after tax 6,753 20,904
Profit / (Loss) Loss for calculation of basic and diluted EPS 6,753 20,904
Total number of equity shares outstanding at the beginning of the year 15,53,134 15,53,134
Total number of equity shares allotted during the year - -
Weighted average number of equity shares issued during the year - -
Weighted average number of equity shares used as denominator for calculating Basic EPS 15,53,134 15,53,134
Weighted number of dilutive shares used as denominator for calculating Diluted EPS 24,03,035 24,52 .964
Reconciliation of weighted average number of shares outstanding:
Weighted Average number of Equity Shares used as denominator for calculating Basic EP'S 15,53,134 15,53,134
Total Weighted Average Potential Equity Shares 8.,49,901 8,99,830
Weighted Average mumber of Equity Shares used as denominator for calculating Diluted EPS 24,003,035 24.52.964
Face value per equity share 10.00 10.00
Earnings/(Loss) per share:
Basic 4.35 13.46
Diluted 2.81 8.52
Note 25
Contingent liabilities
Claims against the Company not acknowledged as debts 31-Mar-25 31-Mar-24

— Nil Nil

5 Y
N
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

Notes 26
Related party relationships, transactions and balances

In accordance with the requirments of Tnd AS-24 Related Party Disclosures’, names of the related parties, related party relationships, transeftions and outstanding balances including commitments where control exists and with whom
transactions have taken place during the reported periods are:

i} Associate of the Company
Cygnet Projects Private Limited - [47.76% of equity shares]

ii) Key Manageria) Personnel

Mr. Alok Dhir Director
Mrs. Matieesha Dhir Director
Mr. Madhav Dhir Director
M. Kuldeep Bhardwaj Company Secretary

it} Relative of Key Managerial Personnel
Mr. laxmi Paul Dhir
Ms. Sristhi Dhir
Mirs. Snigdha Dhir
Ms. Deia Dhir

iv) Enterprises over which key management personngl or their velafives cxercise Contrel or signiflcant influence.

Agate India Investmeni Limited Shiva Consultants Private Limited

Alchernist Asset Reconstruction Company Limited and all its Trusts Snigdha Aris Private Limited

Ammadoes Trading and Consultants Private Limited Sopan Secaritics Private Limited

Annalakshmi Trading Private Limited Sri Parthasarathy Infrastructure Private Limited
Aquamarine Synthetics and Chemicals Private Limited Triton Projects India Private Limited
Asoksnndri Infrastrucutre Private Limited Turqueise Metals and Eleciricals Private Limited
Cirrus Chemicals Private Limited Varahalakshmi [nfrastructure Private Limited
Cirms Infrastructure Pyvt. Ltd

Cirrus Power Pvt. Lid.

Cygnet Projects Private Limited

Destinationindia Projects Private Limited

Dhir & Dhir Assoctates

Dhir & Dhir Assoclates LLP

Dhir E-Cotmerce Private Limited

Dhir Hotels & Resorts Private Limited
Dhir Investments Advisors Private Limited
Digicable Network India Limited

Froatier Lifeline Private Limited

Hub & Dak Accelerator Private Limited
Karuna Care Foundation

Laords Chloro Alkali Licnited
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended

Amount in X Thousands except per share data

Particulars Key managerial personnel Relatives of Key Management Enterprises over which Key Total
Personnel Management Personnel or their
relatives exercise significant
influence/control or having
significant influence/control over
the company.

Transactions with related parties 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Remuneration
-Kuldeep Bhardwaj 994 959 - - - - 994 959
Unsecured Loan Received
-Alok Dhir 7,500 - - - - 7,500 -
-Shiva Consultants Pvt. Lid. - - - - 3.800 7,500 3,300 7,500
Unsecured Loan repaid
-Alok Dhir 7,500 - - - - 7,500 -
-Shiva Consultants Pvt, Lid. - - - - 11,300 - 11,300 -
Inter Corparate Loan (ICL) Given
-Alchemist Asset Reconstruction Company Lid. - - - - - 60,000 - 60,000
-Dhir Hotels & Resorts Pvt. Ltd. - - - 47,500 - 47,500 -
-Triton Projects Tndia Pvt. Lid. - - - - 58700 - 58,700 -
-Cygnet Projects Pvt. Ltd, - - - - 12,000 17,500 12,000 17,500
~Aquamarine Synthetics and Chemicals Pvt. Lid. - - - 2,200 - 2,200 -
- Sopan Securitics Pvi. Lid. - - - - 55,500 - 55,500 -
« Turquoise Metals and Electricals Pvt. Lid, - - - 2,100 - 2,100 -
Inter Corporate Loan (ICL)- Received Back
-Alchemist Asset Reconstmction Company Ltd. - - - - 1,51,823 - 1,51,823
-Triton Projects India Pvt. Lid. - - - 33,500 - 33,500 -
-Cygnet Projects Pvt, L4d. - - - - 22,000 7.500 22,000 7,500
-Dhir Hotels & Resorts Pvt. Ltd. - - - 13,500 3,000 13,500 3,000
-Aquamarine Synthetics and Chemicals Pvt. Ltd. - - - - 2,260 - 2,200 -
- Sopan Securitics Pvt. Lid. - - - - 25,500 - 25,500
- Turquoise Metals and Electricals Pvi. Lid. - - - 2,100 - 2,100 -
Purchase of Investment in equity shares/CCD
-Madhay Dhir - 65,000 - - - 65,000
Cyguet Projects L Lid. - - - - : 1,300 - 1300
-Ammadocs Trading & Consultants Pvt. Lid. - - - - 7.500 - 7.500 -
-IRR Insolvency Professionals Pvi. Lid. - - - 4,000 - 4,000
-Asoksundti Infrastrucutre Pvt. Ltd. - - - - - 2,52,5060 - 252,500
-Sopan Securities Pvt. Lid. - - - - 11,100 - 11,100 -

t in equity shares/CCDY other debts

Tofrastrucmre Pvi, Lad. - - - - 8,000 34,020 83,000 34,020

& Consultants Pvt. Lid, - - 47,508 - 47,508

rotlfy Jftastructure Pyt. Ltd. (Debt-Assign IGLY-— 7 - - - - 80,000 . 30,000
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Motes forming part of the Standalone financial statements for the year ended 31 March 2025

Performance Deposite pald/{received back) (In the maiter of Digicable)
-Alchemist Asset Reconstruction Company Lid.

Reimbursement of Expenses/ security deposit
-Alok Dhir

-Dhir & Dhir Associates

-Hub & Oak Accelerator Pvt. Litd.

Rentsl Income Due & Received
-Hub & Oak Accelerator Pyt Ltd.

Interest Income- Inter Corporate Loan (ICL)
-Alchemist Asset Reconstruction Company Lid.

-Aquamarine Synthetics and Chemicals Pvt. Ltd.
- Sopan Securities Pvt, Ltd.

-Dhir Hotels & Resorts Pvt. Lid.

-Cyguet Projects Pvt. Ltd.

-Triton Projects India Pvt. Ltd,

- Turquoise Metals and Electricals Pvt. Ltd.

Interest Expenses- Unsecured loan
-Shiva Consultants Pvt. Ltd.

150
1,130

3,540

50
2,7
524
1,053
1,468
47

350

Amount in T Thousands except per share data

(70,000

NG
3,540

2,626
Fit

135

20

150
1,130

3,540

50
2,771
524
1,053
1,468
a7

350

(70.000)

32

Ko

3,540

2,626

10
135

20

]

Balances Qutstanding as on:

31-Mar-25

31-Mar-24

Inter Corporate Loans (ICL)YInterest on ICL- Receivable

-Dhir Hotels & Resorts Pvt. Lid.

34,059

-Cygnet Projects Pvt. Lid.

10,000

-Triton Projecis India Pvi. Lid.

26,521

-Sopan Securities Pvt. Ltd.

32,494

Unsecured Loans

-Shiva Consultants Pvt. Ltd.

7,500

Other Amount receivable

-Dhir & Dhir Associates

Trade Receivable

-Hub & Oak Accelerator Pvt. Lid.

270

Salary payable

-Kuldeep Bhardwaj
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes forming part of the Standalone financial statements for the year ended 31 March 2025

Note 27
Financial Instvoment Measurement aud Disclosures

Set out below, is a comparision by class of the carrying amounts and fair value of the Cotmpany's financial instruments, other than those with carrying amounts that are reasonable approximations of fair value.

A tin ¥ Th d Pt per share data
Carrving ¥Value Falr Value
31 March 2025 | 31 March 2024 | 3 March 2025 31 March 2024
FINANCIAL ASSETS
Investments {at amortised cost) 3.89.216 331,394 3.85.216 331,394
Investments (at fair value throngh OCI} 262047 429,301 262,047 4,29 300
Trade Receivable 1,922 686 1,922 626
Cash & Cash Equivalents 773 1,832 773 1,832
Loans & advances 1,14,00Q 21,115 1,14,000 21,115
Other G jal asseis $.140 1422 8.140 §.422
Carrving Value Fair Value
31 March 2025 31 March 2024 31 Marck 2025 31 March 2024
FINANCIAL LIABILITIES
Financial linbilities
Bortowings (MNon Current) 492149 2,38,4%5 492,149 2,38.485
Borrowings {Current) 20,253 5071 20,253 5071
Other fi ial liabilities 17,257 19,534 17.257 19.534

Remarks : The above numbers include Current and Non Current,

The management assessed that cash and cash equivalents, other bank balances approximate their carrying amounts largely doe to the short term maturities of these instruments.

The air values of the financial assets and labilities is included at the amount at which the instruments could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale,

For financial assets and liabilites that are measured at fair value the carrying amounts are equal to the fair values,

The Financial assets above don't inchwde investment in associates which are tneasured at cost in accordance with IndAS 101 and Ind AS 27.

Falr valwe hierarchy

Fair value is the price that would be received to sefl an asset or paid to transfer a liability in an orderly wansaction between market participants at the measuretment date under current market conditions.
The Comnpany categorises assets and lisbilities measured at fair value in to one of three levels depending on the ability 1o observe inputs employed in their measurement whick are described follows:

i} Level 1
Inputs ate quoted prices (unadjusted) in active markets for identical assets or liabilities.

ihLevel2

Inputs ate inputs that are observable, either directly or indirectly, other than quoted prices included within tevel 1 for the asset or liability.

i) Level 3
Inputs are unobsery
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ENTRY [NDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial staiements for the year ended 31 March 2025

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quantitative disclosnres fair valne measerement hierarchy for assets as at 31 March 2025

Amount in T Thousands except per share data

Fair value measurement using

Date of valuation Total Guated prices in Significant Significant
active markets | observable inputs unohservahic
inpats
(Level 1) (Level 2) (Level 3)

Finamcial assets
Financial assets for which fair values are dischosed
Investment in unquoted securities (at amortised cost) 31 March 2025 3,589,216 - 339216
Investment in unquoted securitics (at fair value through OCT) 31 March 2025 2,462,001 - 2,62,031
Investment in quoted securities (at fair value through OCI) 31 March 2025 16 13 -

Remarks : The above mtanbers includes Current and Non Curvent.

The management assessed that cash and bank balances, trade receivables, loan, other financial assets are approximate their catrying amounts due to the short term maturity.

Ouantitatlve dischosores fair value measurement hierarchy for Habilities as at 31 March 2025

Fair value measurement using

Date of valoation Total Quoted prices in Significant Sigmificant
active markets | observable inputs unohservable
inputs
(Level 1) {Level 2) (Level 3)
Liabilities for which falr values are disclosed
Financial abilities
Borrowings (Non Current) 31 March 2025 492149 492,149 -
Bormowings (Current) 31 March 2025 20,253 - 20,251 -
Remarks : The above numbers include Current and Non Current.
The management assessed that other financial liabilitics are approximate their carrying amounts e to the shont term maturity.
Quantitative disclosures fair value measurement hierarchy for assets as at 31 March 2024
Fair value measurement using
Date of valoation Total Queted prices in Significant Significant
active markets | observable inputs unobservable
. inputs
{Level 1) (Level 2) Level 1)

Finaocial assets
Financial assets for which fair valnes are disclosed
Investment in unquoted securities (at amortised cost) 31 March 2024 3,31,394 - - 331,394
Investment in unquoted securities (at fair value through OCT 31 March 2024 4,29,301 - - 4,253,301

Remarks : The above numbers include Cravent and Non Clirrent.

The management assessed that cash and bank balances, trade receivables, loan, other financial assets ate approximate their carrying amounts due to the short term matutity.
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Financial Liabllities measnred st amortlzed cost for which fair value are disclosed

Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2024

Fair value emment using
Date of valuation Total Quoted prices in Signilficant Significant
active markets | observable inputs unchservable
__inputs
(Level 1) (Level 3) {Level 3)

Linbilities for which falr values are disclosed

Financial fabitities

Borrowings (Non Current) 31 March 2024 2,38.485 - 238,485

Borrowings {Current) 31 March 2024 5,071 - 5,071

Remrarks : The above numbers include Current and Non Current.
‘The management assessed that other financial Habilities are approximate their carrying amounts due to the short term maturity,

Note 13
Financial risk management ofsjectives and policles

The Company’s financial liabilities comprise borrowings, and other financial Liabilities. The main parpose of these financial liabilities is to finance the Company's opeeations. The Company’s principal financial
assets include Investments, cash and cash equivalents and other financial assets that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company*s management oversees the management of these risks. The Company's management reviews and agrees policies for managing
each of these risks, which are summarized below:-

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrament will fociuate because of change

and other price risks,
a.) Interest vate risk

Interest rate risk is the risk that the fair value or foture cash flows of a financia! instrument will fluctuate because of cha
interest rates rolates primarily to the company’s term loans from bank with floating interest tate.

Interest rate sensitivity

8 i market prices. Market risk comprises three types of risk: intercst rate risk, currency risk

nges in market interest rates. The company's exposure to the risk of changes in market

Valuation Significant Sensitivity of the input to failr value
technigue unobservable
inputs
As on 31 March 2025
Bosrowings Cost Method Financial Increase in interest rate by 0.50% would result in decrease the profit by INR 20,62
Statements, Takh 2nd Decrease in interest rate by 0.50% would result in increase the profit by
Market Risk & INR 20.52 lakh respectively.
Volatility
Valuation Significant Sensitivity of the Input to fair value
techmique unobservable
inputs
A3 on 31 March 2024
Borrowings Cost Method Financial Increase in interest rate by 0.50% would result in decrease the profit by TNR 6.80
Statements, lakh and Decrease in interest rate by 0.50% would result in increase the profit by
Market Risk & INE 6.30 lakh respectively.
¥olatility

b.) Foreign carreacy visk T
Foreign currency risk is the o

fotiegn exchanges rates, \. DMV

-d..n_u: currency mn.ﬁ-» .w

mn.,wb L_m..wmm in mou‘%\ 83_ hpngies rates accordingly, the Foreign currency senstivity is not applicable.

1)
mv 2 i Jvalve ur future cash flows of an exposure will flucteate because of changes in foreign exchange rates. The Company does not have an exposure to the risk of changes in
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ENTRY INDLA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

c.) Price Risk

The company exposure to investment in exquity instrment and classified in the balance sheet either at amortised cost or at fair value through OCI.
The fair values of the unquoted equity shares have been estimated using a Cost approach. The valuation requires managemant to make certain assumptions about the model inputs, including Financial Statements,
credit risk and volatility. The probabilities of the various estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these unquoted equity investments.

Price visk sensitivity
Valuation Siznificant Sensitivity of the input to fair value
techalque unsbservable .
Ieputs
As on 31 March 2025
|Investment in equity shares Cost Method Financial Increase in Net Asscts Value by 0.50% would result in increase in fair value by
Statements, INR 44.5% lakh and Dectease in Net Assets Value 0.50% would result in decrease
Credit Risk & in fair value by INR. 44.59 lakh respectively.
Volatility '
As on 31 March 2024
Investment in equity shares Cost Method Financial Increase in Net Asseis Value by 0.50% would result in increase in fair value by
) Statements, INR 57.28 lakh and Decrcase in Net Assets Value 0.50% would result in decrease
Credit Risk & in fair valuc by INR 57.28 lakh respectively.
Volatility
Credit risk
Credit risk is the risk that counterparty will not meet its cbligations under a financial instrument or customer leading 1o fi ial loss, The Company is exposed to credit risk from the financial assets/
Receivables.
Liquidity risk

The company monitors its risk of shortage of funds by estimating future cashflows. The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of Borrowings

and equity shares. The Company attempts to ¢nsure that there is a balance between the timing of outflow and inflow of finds,

The Company is not subject {0 any restictions on the use of its capital that could significantly impact its operations. Tn light of these facilities, the Company is not exposed to any liquidity risk.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual wndiscounted payments.

Ammint in ¥ Thousands except per share data

Particulars On demand < 3 months 3 10 12 months 1to S years =5 years Total
Year ended 31 March 2025
Contractual Maturity of Bommowings - 49561 15292 2,171,726 2,74.423 5,12.402
Other Financial Liabilities - 2,036 15,21 - - 17,257
- 6,997 30513 2,17,72¢ 2,714,423 5,29,659
Particulars On demand = 3 months 3 to 12 months
Year ended 31 March 2024
Contractual Maturity of Borrowings - 1,226 3,845 1,39,393 99,093 2,43,556
Cither Financial Liabilities - 4,316 15218 - - 19,534
- 5542 19,063 1,39,393 99,003 263,09
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

MNote 29 (a)

Capltal Management

For the purpose of the Company’s capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity holders. The primary objective of the Company's
capital management is to maximise the sharcholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Company may issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt and borrowings
(including current matarities of long term debts) less cash and cash equivalents.

Amount in ¥ Thousands except per share data

Particulars 31 March 2025 31 March 2024
Borrowings[ refer note 13 & 14] 5,12,402 2,43,556
Less: Cash and cash equivalents| refer note 8] {(773) (1.832)
Net debt (A) 5,11,630 241,724
Equity 8,42.865 9,63,166
Capital and net debt (B) 13.54.495 12,04,890
Gearlng ratio [(A)/(B)) 37.77% 20.06%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing borrowings that define
capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call,
No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024,

Bl )
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes fonning part of the Standalone financial statements for the year ended 31 March 2025

Note: 29({b)

The key ratios for the years ended March 31, 2025 and March 31, 2024 as per regularatories requirements are as follows:

Amount in ¥ Th ds except per share data
. As as 31 March, Variance (in | Reasons for more than 25%
Particulars Numerator Denominator 2025 2024 %) Virhes
Current ratio Current assets Current liabillties 12,75 13.01 -2.01%
(times) -
2025 5,19,035 40,709
2024 3,65,782 28,112
ziﬁis‘) Equity ratio | p.id up Debt Capital | Shareholder’s equity* 0.64 0.31 108.60% | Duc to increase in debt during
the year, Debt-Exquity ratio is
i ed
2025 5.12,402 7,95,178 feteas
2024 2.43,556 7,89,025
Debt service Earnings available for . o,| Dueto decrease in earning
coverage ratio debt service Debt service 088 021 31_5'17 “ available for debt service
2025 37,460 42,615 during the year, debt service
3024 45,253 2,13,727 coverage ratio is increased
LS ' ]
Return on Bquity | (o o oies after taxes |AVErage sharcholder’s 0.85% 2.68% -68.26%| Due to decrease in net profit
(ROE) (in %) equity™ ; .
during the year, ROE is
2025 6,753 7,92 401 decreased.
2024 20,904 7,78,573
:::r;ntory turnever Cost of Goods Sold Average Inventory - - -
2025 - - i
2024 - -
Trade receivables Revenue from o Due to increase in trade
turnover ratio operations Trade receivable 18.92 . -62.95% receivable during the year end,
Trade receivable tirnover ratio
2025 36,363 1,922 is decreased.
2024 35,029 686
Trade paysbles Purchases of services
turnover ratio and other expenses Trade payables B B B )
2025 - -
2024 - -
Net capital turnover Revenue from Average working o . o
ratio (in %) operations capital 891% 3.21% 3% .
2025 16,363 407,998
2024 35,029 4,26,542
Net profit ratle (in . . %! Duetod . ¢
%) Net profit Total Income 14.24% 36.55% -61,04% e tp decrease in net profi
during the year, net profit ratio
2025 6,753 47,427 is decreased.
2024 20,904 57189
Return on Capital . .
Employed (RoCE) | B8 before imterest| ¢, i) employears 2.44% 334% -2681%| Due to decrease in EBIT
{in %) axes during the vear, there is
2025 32,977 13,50,043 decrease in RoCE
2024 42,042 11,59,714
Return on Incomte generated from o o o, | Due to decrease in profir on
Investment {(in %) investments Average Investments 0.05% 1.90% 97.35% sale of investment during the
2025 390 7,74,658 year, there is decrease in retm
2024 13,550 7,12,441 on mvestments.

*Sharcholder's equity is total of equity share capital and other equity reduced by FVTOCL

*+Capital em is total assets reduced by current liahilities,
Q! A
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Note: 2%(c)

Amount in T Thousands except per share data

The regulatory disclosures for the years ended March 31, 2025 and March 31,2024 as per Schedule 11 of Companies Act, 2013 are as follows:

‘Wilful Defavtter

Detalls of Crypto Cuarrency or Virtna) Currency
The Company has not traded or invested in CIYPLe COFTEACy oF virtwal currency during the financial years ended March 31, 2025 and Maz-31, 2024,

Registration of Charges

There is nv charge pending for registration till 31,03.2025,

Details of Benami Property Held

No proceedings have been fnitiated nr penrding against the Company for holding any berami property under the Benami Transactions {Prohibidion) Aci, 1988 {45 of

1988} and rules mads thereander 11 the financial

Relationship with Struek off Comypanies
Trarsactions with companies whose names have

years ended March 31, 2025 and Mar-31, 2024,

been struck off under section 248 of Companies Act, 2013 or ssction 560 of Companies Act, 1956 it the financial
years erded March 31, 2025 and Mar-31, 2024 are given below:

| . Bal. tstanding as at - .
Name of the strack off company 05,2005 T 31.03.2023 Relationship with the Siruck off company T
! FGT Exim Pyt Led Holding 490 CCD of Rs.1 lakh each Holding the Compnlsory fh":‘&““m"?:?e"“m (CCD) issued by

Corporate Social Responsibilley

The Cormpany has not heen tovered under section 135 of the Companies Act, 2013,

Compliance with number ot favers of companies
The Comany does not have any subsidiary prescribed under clayse {87} of section 2 of the-Act for the financial years ended March 31, 2025 amid March 31,

2024.

Complianze with approved Scheme(s) of Arrangements
Ne Scheme of Arrangements has been applicable in terms of sections 230 to 237 of the Companies Act, 2013, Therefore, no disclosure is required in this

regard.

Undisclosed inceme

Theve are no transactions, which are ner recorded in the books of accounts,

Events after reporting Jate

There have been no events after the reporting date,

Expenditure or Income iy foretm eurrency

There are no income or expenditure in foreign currency in the current as weil as previcus year,

Utilisation of Borrowed funds and share premiwm
The Company has tiot advanced or loaned or invested {either from borrowed funds or share premium or any other sonrces or kind of funds) in any other

persons or antities, inclisding foreign entities {
shall lend or invest in party identified by or on

(Funding Party} with the understanding that the Company shall whether, directly ar indirectly Jend or invest in other Persens or entities identified by or on

Loansor zdvitnces in the nature of loans are granted to promoters, Directors,
The Cempany has not granted loans or advances Lo promoters, divectors,

any terms or period of repagmenr.

Ratings assigned by eredit rating agencies and

migration of ratings during the yenr

vee, security or the like on behalf of the Ultimate Beneficiaries.

KMPs and the related parties
KMPs aud the related parties, which are repayble on demand or withaut specHying

Ilnstruments

Credit rating agency

AsatMarch 31,[ Asat Marck |
2428 31. 2024

Non Convertible Debenturcs

Brickwork Ratings Indiz Pve, L4d,

|

BWR B- Rating | BWR B- Kating
Reaffimmed | Reaffirmed
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Standalone financial statements for the year ended 31 March 2025

MNate 30
THE DISCLOSURE PURSUANT TO THE MICRQ, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006, [MSMED
ACT] AS AT MARCH 31, 2025 AND MARCH 31, 2024 1S AS UNDER:

8.5¢. |Particulars On March 31. 2025 | Qo March 31, 2024

1 |Principal amount remaining urpaid - -

2 |Interest due thereon remaining unpaid - -

3 |Interest paid by the Company in terms of Section 16 of the MSMED Act, along with the| - -
amount of the payment made to the supplier bayond the appointed day
4 |Interest due and payable for the period of delay in making payment {which have been paid - -
but beyond the appointed day during the peried) but without adding interest specified under|
the MSMED Act
§  |Interest accrued and remaining wnpaid - -
Further interest remaining due and payable even in the succeeding years, until such date] - -
when the interest dues as above are actually paid to the small enterprises or the purpose of
disallowance as 2 deductible expenditure under section 23.

This information has been determined to the extent such parties have been identified on the basis of mformation available with the Company.

Note 31 Previous year figures have been regrouped and / or rearranged wherever aceessary 1o make comparable with current year figures.

As per our Report of even date attached

For Raliv Jaswant & Co For and on behalf of the Board of Directgw”/
Chartered Acconntants Entry India Projects Private Limited
FRN No 016048 >4

r

N /{\ Vuuk
\ lk{ /'\/ —7 /
o /';;;)hir Madhav Dhir Kuldeep Bhardwaj

Proprieto /@d A C “ﬁ\ Director Director Company Secretary
Membership N DIN: 00034335 DIN: 67227587 PAN: CGSPB2064P
Place : Ghaziabad Place : Delhi

Dated - 28,05,2025 Dated : 28.05.2025
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G\ RAJIV JASWANT & CO.

CHARTERED ACCOUNTANTS

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014
Ph No : 0120 - 6649075, 9717409122 E-Mail : rajivjaswantandco@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO The Members of
ENTRY INDIA PROJECTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
OPINION

We have audited the accompanying consolidated financial statements of Entry India Projects Private
Limited (hereinafter referred to as the ‘the Company”) and its associate {the Company and its associate
together referred to as “the Group”), which comprise the consolidated Balance Sheet as at March 31,
2025, and the consolidated statement of Profit and Loss, the consolidated statement of changes in
equity and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies (hereinafter
referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of their consolidated state of affairs of the Company as at March 31, 2025, of consolidated profit,
consolidated changes in equity and its consolidated cash flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by ICAl, and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act,
2013. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our cpinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of reports of other auditors on separate financial statements of components audited by them, were of
most significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s report and its annexure, but does not include the
Consolidated Financial Statements and our auditor’s report thereon. Our opinion on the Consolidated
Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing
toreport in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concesrn basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our abjectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or thé override of
internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i} of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concem basis of accou nting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future svents or, conditions may cause the Group to cease to continue as a
going concern,

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements, We
are responsible for the direction, supervision and performance of the audit of the financi_al statements

.\.:
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of such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors, if any, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities included
in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication. ‘

Other Matters

The consolidated financial statements also include the Company's share of net loss of Rs. 5521/- (‘000 )
for the year ended 31st March, 2025, as considered in the consolidated financial statements, in respect
of Cygnet Projects Private Limited, associate com pany, whose financial statements / financiai
information have been audited by us,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by Section 143(3} of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

{b) In our opinicn, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the consolidated
statement of changes in equity and the Consolidated Cash Flow Statement dealt W_I'_!ItL by-this Report are
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in agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Company as on 31st
March, 2025 taken on record by the Board of Directors of the Company and the information provided by
the associate companies incorporated in India, none of the directors of the Group company
incorporated in India is disqualified as on 31st March, 2025 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial controls over financial reporting of the Group and
the operating effectiveness of such controls, refer to our separate report in Annexure-1.

{g) In our opinion and based on the consideration of the information provided by the associate
incorporated in India, the company being private limited company, the provisions of section 197 read
with Schedule V to the Act are not applicable.

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. There were no pending litigations as at 31st March, 2025 which would impact the consolidated
financial position of the Group companies;

il. The Group companies did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year 31st March, 2025;

ifi. There are no amounts which are required to be transferred to the Investor Education and Protection
Fund by the Company and its associates company incorporated in fndia.

iv.) {a} The respective  Managements of the Company and its associate which are companies
incorporated in India, has represented to us that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested {either from share premium or any other sources or kind of
funds) by the company to or in any other persons or entities, including foreign entities
{“Intermediaries”), with the .understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly fend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company {“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries.

(b) The respective Managements of the Company and its associate which are companies incorporated in
India, has represented to us, that, to the best of their knowledge and belief, no. fg_pds;tl\gye been
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received by the company from any persons or entities, including foreign entities {“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persoris or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries and

{c) Based on such audit procedures that the we have considered reasonable and appropriate in the
circumstances on the Company and its associate which are companies incorporated in India, nothing has
come to their notice that has caused them‘to believe that the representations made to us under sub-
clause (a} and (b) above, contain any material mis-statements.

v.} The company and its associate has not proposed, declared and paid any dividand during the year.
Accordingly reporting under Rule 11{f) is not applicable to the company and its associate.

vi} Based on our examination which included test checks and that performed by the respective auditors
of the associates and joint ventures/joint operations which are companles incorporated in India whose
financial statements have been audited under the Act, the company, associates and joint ventures/joint
operations have used an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we and respective
auditors of the above referred associates and joint ventures/joint operations did not come across any
instance of audit trail feature being tampered with. [Additionally, the audit trail has been preserved by
the company and above referred associates and joint ventures/joint operations as per the statutory
requirements for record retention.

UDIN: 05540130 RMLZVBIZES

For Rajiv Jaswant & Co

Chartered Accountants

FRN NO, 016 186:3\\
e IO\
/ '\ '\I ))

Rajiv Rattan =, —— 0/

(Proprietor) o

M. No. 510170

Place: Ghaziabad

Date: 28.05,2025
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ANNEXURE-1

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i} OF SUB-SECTION 3 OF SECTION
143 OF THE COMPANIES ACT, 2013 {“THE ACT”)

In conjunction with our audit of the consolidated financial statements of Entry India Projects Private
Limited as of and for the year ended March 31, 2025, we have audited the internal financial controls
over financial reporting of Entry india Projects Private Limited (hereinafter referred to as the “the
Company”) and its associates which are companies incorporated in India, as of that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Company and its associates which are companies incorporated
in India, are responsible for establishing and: maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Compa ny considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibifities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company and its associates which are companies
incorperated in India, internal financial controls over financial reporting with reference to these
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these consolidated financial
statements was estabiished and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these consolidated financial
statements and their operating effectiveness. Our audit of internal financial controls over financia!
reporting included obtaining an understanding of internal financial controls over financial reporting with
reference to these consolidated financlal statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting with reference to these
consolidated financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO
THESE CONSOLIDATED FINANCIAL STATEMENTS ZZSWANIN

. e N, A\
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A company’s internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company’s internal financial control over financial reporting
with reference to these consolidated financial statements inciudes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, acc'urately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH
REFERENCE TO THESE CONSOLIDATED FINANCIAL STATEM ENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these consolidated financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these consolidated financial
statements may become inadequate because of changes in cond itions, or that the degree of compliance
with the policies or procedures may deteriorate,

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company and its associates which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controls system over financial reporting with reference to these
consofidated financial statements and such internal financial controls over financial reporting with
reference to these consolidated financial statements were operating effectively as at March 31, 2025,
based on the internal controf over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

UDIN: 255404F0CRMLZVBAR4E
For Rajiv Jaswant & Co,
Chartered Accountal_'_l_ts__m
FRN NO. 016¢28C7 (A7 ;

Rajiv Rattan _
(Proprietor} | /S
M. No. 510170 =7 _“"’_ S 4

Place: Ghaziabad
Date: 28.05.2025
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ENTRY INDIA PROJECTS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2025

Amount in ¥ Thousands except per share data

As at As at
Particutars Notes 31 March 2025 31 March 2024
L ASSETS
(1) Non-current assets
Property, plant and equipment 3 4,19,685 424,035
Capital Work in Progress 3b 25,480
[nvestment in associates 4a 4,585,594 5,55,595
Financial Assets
(i) Tnvestments 4h 2,62,047 4,29,301
{ii) Loan 4 95,755 -
Total Non-Current Assets 12,91,912 14,08,930
(2) Current Asseis
Financial Assets
(1) Investments 6 3,89,216 3,31,394
(it} Trade Receivables ) 7 1,922 686
(iti) Cash and cash equivalenis 8 73 1,832
{iv} Loans 5 t,14,000 21,115
(v) Orther financial assets 9 8,140 1,422
Other current assets 10 4,984 9,333
Total Current Assets 519,035 3.65,782
TOTAL ASSETS 18.10.947 17.74.712
IL EQUITY AND LIABILITIES
(1) Equity
Equity share capital 11 15,531 15,531
Other equity 12 1247529 14.34 520
Total Equity 12.63.060 14,50,051
(2) Liabilities
Non Current Liabilities
Financial Liabilities
(i) Borrowings 13 4,92.149 2,385,485
Deferred tax habilities {net) 17 15,02% 58.063
Total Nom-Curreme Liablicies 5.07.178 2.95.549
Current Liabilities
Financial Lighilities
(i) Borrowings 14 20,253 5,071
(i) Other Financial Liabilitics 15 17,257 19,534
Other Current liabilities le 583 609
Curreni tax Habilites 17 2,611 2,898
Total Current liabilities 40,709 28,112
TOTAL EQUITY AND LIABILITIES 18.10.947 17,74.712
Summary of Significant Accounting Policies & 1&2

Caorporate information

The accompanying notes are an integral part of these consolidated financial statements.

As per our Report of even date attached

For Rajiv Jaswant & Co
Charered Accountants
FRN No 01555

W

For and on behalf of the Boarll of Directors
Entry India Projects Private Limited

\e‘ ~ // "/,
Aldok Dhir Madhav Dhir

Kuldeep Bhardwaj

Membership No.: 510170

Place : Ghaziabad
Dated ; 28,05.2025

Director
DIN: D0034335
Place : Delhi
Dated : 28.05.2025

"y

Director
DIN: 07227587

Company Secretary
PAN: CGSPBS064P



ENTRY INDIA PROJECTS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2025

Amount in T Thousands except per share data
For the Year Ended For the Year Ended

Particulars Notes

31 March 2025 31 March 2024
Revenue
1. Revenue from Operations 18 36,363 35,029
11. Other income 19 11,065 22,160
I11. Total Income 47,427 57,189
IV. Expenses
Employee benefits expense 20 3484 3,705
Financial expense 21 23,915 18,263
Depreciation and amortisation expenses b 4,483 3212
Other expenses 22 6,483 8,230
Total Expenses (TV) 38,365 33410
¥, Profiti(loss) before exceptional items and tax (I1-1V) 9,062 23,7719
Add: Share of profit /{Loss) of associates (5,521} (4,375)
V1. Exceptional Items - -
VIL Profit/(loss) before Tax {V-¥T} 3,542 19,404
VIII. Tax expense: i _ :
1. Current Tax 17 2,611 2,900
2. Deferred Tax Charge/(Credit) 17 {302) (25)
IX. Proflt/(Loss) for the year from continuing operations 1,233 16,529
X. Other comprehensive income for the year
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Net Gainf(Loss) on equity securitics measured at Fair Value through Other
Comprehensive Income (FVTOCT) 3 {1,69,783) (5.814)
Deferred Tax charge/{credit) on gain/(loss) on FVTOCI on equity securities 17 (42,732) (1,463)
Share of comprehensive income of associate (net of tax) (61,17¢) 3,891
Other Comprehensive Income/(Loss) for the year (net of tax) (X) (1,88,224) (459)
XI. Total comprehensive income for the year (IX+X) (1.36,991) 16,070
XI1. Earnings per equity share (for continuing operations)
1. Basic 24 0.79 10.64
2. Diluted 24 0.5] 6.74
Summary of Significant Accounting Policies & Corporate information 1&2
The accompanying notes are an integral part of these consolidated financial statements.
As per our Report of even date attached For and on behalf of the Board of Directors
For Rajiv Jaswant & Co Entry India Projects Private Limited
Chartered Accountants
FRN No 016013C
>,
_‘-"'__'_'___"}
D __—Alok Dhir Madhav Dhir  Kuldeep Bhardws]

Membership No. : 51 DIN: 00034335 DIN: 07227587  PAN: CGSPB9064P

A
%@&‘* - Director Diirector Company Secretary

Place : Ghaziabad Place : Dethi
Dated - 28.05.2025 Dated : 28.05.2025
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ENTRY INIMA PROGJECTS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025

A. Equlty Share Capltat

(1) Current reporting period

Amount in ¥ Thousands except per share data

Balance at the Changes in Equity |Restated bhal at the| Changes in equity | Balance at the end of
Particul beglnning of the Share Capital due to beginning of the share capltal durtng | the current reporting
arficulars curreni reporting prior period errorg current reporting the curvent year perlod
period perlod
Equity share capital 15,531 15,531 - 15,531
Total 15,831 - 15,531 - 15,531
(2) Previous repocting periad
Balance at the Changes in Equity |Restated balance at the| Changes [n equity | Balance at the end of
Partical beginning of the Share Capital due to beginming of the share capital during| the previous reporting
rrcuars previous reporting | prior period ervors previous reporting the previous year period
perlod period
Equity share capital 15,531 - 15,531 - 15,531
Toial 15,531 - 15,531 - 15,531
B. Other Equity
(1) Current reporting period
. Reserves and Surplus Compulsory FVTOCI- Equity
Particulars Securities Premium | Retained Earni Convertible securities Total
"€ | Debententures [CCDY
Balance at the beginnlng of the current reporting 280,069 5,68,010 412300 174,141 14,314,520
period
Profit {{ Logs) for the vear 1,233 - 1.233
Other Comprehensive income for the year {net of tax) (61,170} - [1,27.054) {1.38.224)
Total Comprehensive Income for the current year (59,937 - (1,27,054) {1,86,991)
Balance at the ¢nd of the current reporting period 2,80,069 5,08,073 4,12,300 47,087 1247529
(1} Previous reporting period
. Reserves and Surplus Compulsgry FVTOCI- Equity
Farticulacs Seeurities Premium | Retained Earni Convertible securities Totsl
. ArONES | Debemtentures |CCD|
Balance at the beginning of the current reporting
eriod 2,80,069 5,47,590 4,12,300 1,78,492 14,18,450
Profit /(Loss) for the vear - 156,529 - 16,529
Other Comprehensive incoms for the year (net of tax) - 3,891 {4,351} {459}
Total Comprehensive Income Tor the carrent year - 20,421 - {4,351} 16,070
Balawce at the end of the current reporting period 2,80,06% 568,010 4,12,300 1,714,141 14,34,520

The accompanying notes are an integral part of these consolidated financial statemenis.

As per owr Report of even date attached
For Raliv Jaswant & Co

Chartered Accountants
FEN No 014015

Rajiv Rattan
Proprietor
Membership No. : 5101710

Place ; Ghaziabad
Diaded : 28.05. 2025

For and on behalf of the Board of Directors
Entry Indis Projects Peivate Limited

<\
/-E/ll ' —
« )\'/ynkmﬁ
\L‘—"'/’ Din:cﬁr
— DRN: 00034335
Place : Delhi

Dated ; 28.05.2025

Madhav Dhir
Director
DIN: 07227587

Kuldeep Bbardwa]
Company Secretary
PAN: CGEPBY)64P




ENTRY INDIA PROJECTS PRIVATE LIMITED
CONSOLIDPATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

Amount in T Thousands except per share data

Particulars For the Year Ended  For the Year Ended
31 March 2025 31 March 2024
A. Cash flow from operating activities
Profit/(loss) before 1ax 33542 19,404
Adjustments to reonclle profil before tax to net cash flows:
Share in Associate profit 5,521 4,375
Depreciation 4483 3,212
Interest Income {10413} {7,249
(Profit)/Eoss on Sale of shares/dsbenture {Net) (A1 (13,5507
Operating Profit /{loss) before working capital adiustments 2761 6,192
Warking Capital Adjustments
Changes in trade receivables {1,236} 1,193
Changes in other current & Other liabilities {2,299 1,792
Changes in other current assets (2,369 66,704
(3,143) 75,880
Less: Income tax paid (nat of refunds) (2,898) (957}
Cash flow frowm Oprating Activities (A) (6.041) 74,923
B. Cash Flow from Investing actvities
Porchase of Property, Plant & Equipment (134) (6,690}
Payment for CWIP {25.480) -
Purchase of Gold (316) (394)
Investmenis in Secorities {1,53.932) (3.87,300)
Sale of Invegtments 94,285 161,505
Inter Corporate Loans given {1.88,680) 133,709
Interest Received 10413 7.249
Net cash flow frem (used 1) Investing activities (B) 12.63.864) (91.921)
C, Cash Flow from Financing activities
Proceeds/(Repaid) of Loans from Bank/FT 1,65.101 11,95464)
Net cash Now (used in) from financing activites (C) 1.65.101 (1,95.464)
NET INCREASE IN CASH AND CASH EQUIVALENTS (AHB+() (1,04,305) (2,12,462)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 1832 2.14.294
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR* (1.82.973) 1332
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on hand 217 162
Balances with scheduled banks:
On current accounts 11 1,670
Cheque in hand 544 -
773 1832
Less: Bank overdraft used for cash management purpese 1 03,745 -
(1.02.973) 1.832
Change ip Llability arising from financing actlvitles
1 April 2024 Net Cash Flow 31 March 2025
Bormowing - Non Current (refer note 13) 2,38.485 2,531,664 492149
Bormowing - Current (refer note 14) 5,071 15,182 20,253
2.43.556 2.68.846 512 401
Notes:

1. The cash flow has been prepared vnder the "indirect method" as set out in Indian Accownting Standard (IND AS) 7 : Statement of Cash Flows

The accompanying notes are an integral part of thess consolidated finaacial statements.

As per our Report of even date attached

For Rajiv Jaswaot & Co For and on bebalf of the Board of Directors
Chartered Ascountants Entry India Profects Private Limited

FRN Nao 616

z'f.rﬂlﬂ

Rajiv Ra i M Iolr. Bhir Madhav Dbir
Proprietor : Y }v Duector Director
Membership Mo. " DIs: Q0034335 DIN; 07227587
Place : Ghaziabad Place : Delhi .
Dated : 28.05.2025 Dated : 28.05.2025

Ty

=

Kuldeep Bhardwaj

Company Secretary
PAN: CGSPB9064P



ENTRY INDIA FROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

1. CORPORATE INFORMATION
Reporting Entity

Entry India Projects Private Limited (the “Company”} and its associate (referred collectively as
the “Group”), is primarily engaged in the business of carrying on the business of construction of
residential houses, commercial buildings, flats and buildings etc. and other allied activities. The
Company is domiciled and incorporated in India in 23.01.2008 and has its registered office at D-
535, Defence Colony, New Delhi 110024, India. Non-convertible debentures of the Company are
listed on the Bombay Stock Exchange of India Limited (BSE).

The financial statements for the year ended March 31, 2025 were approved by the Board of
Diirectors and authorised for issue on 28.05.2025.

2. BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL
ACCOUNTING ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT
NOT YET EFFECTIVE

Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Group has
adopted Indian Accounting Standards (referred to as “Ind AS™) notified under the Companies
{Indian Accounting Standards) Rules, 2015 with effect from April 1, 2017

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013,

2.1 Basis of Preparation
The financial statements have been prepared on the following basis:
Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair value at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
Current Assets do not include elements which are not expected to be realised within 1 year and
Current Liabilities do not include items which are due after 1 year, the period of 1 year being
reckoned from the reporting date.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013,

The consolidated financial statements are presented in ¥ which is the Group’s functional currency.
Principles of consolidation and equity accounting
i. Subsidiaries
Subsidiaries are entities (including structured entities) over which the Group has control,
The Group controls an entity when the Group is exposed to, or has rights to, variable
returns from its involvement with the entity and has the ability to affect those returns

through its power to direct the relevant activities of that entity. Subsidiaries are fully
consolidated from the date on which control is transferred to the Group.

& T ) \}},,,:')
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

The Group combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses. Intra-Group
transactions, balances and unrealised gains on transactions between entities within the
Group are eliminated. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the transferred asset.

The Consolidated Financial Statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances.

Non-controlling interests in the results and equity of subsidiaries are shown separately in
the Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in
Equity and the Consolidated Balance Sheet respectively.

ii. Equity method accounting

Under the equity methed of accounting, the investments are initially recognised at cost and
adjusted thereafier to recognise the Group’s share of the-post-acquisition profits or losses of
the investee in the Consolidated Statement of Profit and Loss, and the Group’s share of
other comprehensive income of the investee in Other Comprehensive Income.

iii.  Investment in associates and joint ventures

An associate is an entity over which the Group has significant influence. Significant
influence is the power to participate in the financial and operating policy decisions of the
investee, but is not control or joint control over those policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of
the arrangement have rights to the net assets of the joint venture. Joint control is the
contractually agreed sharing of control of an amangement, which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing
control.

The considerations made in determining whether significant influence or joint control are
similar to those necessary to determine control over the subsidiaries.

The Group’s investment in its associate and joint ventures are accounted for using the
equity method from the date on which it becomes an associate or a joint venture. On
acquisition of the investment, any difference between the cost of the investment and the
Group’s share of the net fair value of the investee’s identifiable assets and liabilities is
accounted for as follows:

Goodwill relating to an associate or a joint venture is included in the carrying amount of the
investment. Amortisation of that goodwill is not permitted.

Any excess of the Group’s share of the net fair value of the invesiee’s identifiable assets
and liabilities over the cost of the investment is recognised directly in equity as capital
reserve in the period in which the investment is acquired.

The carrying amount of the investment is adjusted to recognise changes in the Group’s share
of net assets of the associate or joint venture since the acquisition date. Goodwill relating to
the associate or joint venture is included in the carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss includes the Group’s share of the results of operations of the
associate or joint venture. Any change in OCI of those investees is presented as part of the
Group’s OCIL. In addition, when there has been a change recognised directly in the equity of
.ﬂ"-T"- joint venture, the Group recognises its shate of any changes, when applicable,
oMo of changes in equity. Unrealised gains and losses resuliing from transactions

1



ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

22

between the Group and the associate ot joint venture are eliminated to the extent of the
interest in the associate or joint venture,

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest
in the associate or joint venture (which includes any long term interest that, in substance,
form part of the Group’s net investment in the associate or joint venture), the entity
discontinues recognising its share of further losses. Additional losses are recognised only to
the extent that the Group has incurred legal or constructive obligations or made payments
on behalf of the associate or joint venture. If the associate or joint venture subsequently
reports profits, the entity resumes recognising its share of those profits only afler its share
of the profits equals the share of fosses not recognised.

The aggregate of the Group’s share of profit or loss of an associate and a joint venture is
shown on the face of the statement of profit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting
period as the Group. When necessary, adjustments are made to bring the accounting policies
in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to
recognise an impairment loss on its investment in its associate or joint venture. At each
reporting date, the Group determines whether there is objective evidence that the investment
in the associate or joint venture is impaired. If there is such evidence, the Group calculates the
amount of impairment as the difference between the recoverable amount of the associate or
joint venture and its carrying value, and then recognises the loss as ‘Share of profit of an
associate and a joint venture’ in the statement of profit or loss.

Upon loss of significant influence over the associate or joint control over the joint venture, the
Group measures and recognises any retained investment at its fair value. Any difference
between the carrying amount of the associate or joint venture upon loss of significant
influence or joint control and the fair value of the retained mvestment and proceeds from
disposal is recognised in profit or loss.

Basis of classification of Current and Non-Current

Assets and Liabilities in the balance sheet have been classified as either current or non-
ocurrent based upon the requirements of Schedule I notified under the Companies Act,
2013, An asset has been classified as current if

» It is expected to be realized or intended to be sold or consumed in normal operating cycle;
= It is held primarily for the purpose of trading;

+ It is expected to be realized within twelve months afier the reporting period; or

¢ It is cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability has been classified as current when:

« It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

* It is due to be settled within twelve months after the reporting period; or

* The Group dees not have an unconditional right to defer settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current. Current liabilities include current portion
of non-current financial liabilities.




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

An Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

2.3 Significant Accounting Policies

A Summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to
all periods presented in the financial statements.

I

Revenue from Operations :

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Group and the revenue can be reliably measured, regardless of when the
payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking
in to account contractvally defined terms of payment excluding taxes or duties collected
on behalf of the government.

Effective April 1, 2018, the Group has applied Ind AS 115, Revenue Jrom Contracts
with Customers, which establishes comprehensive framework for determining whether,
how much and when revenue is to be recognised. IND AS 115 replaces IND AS 18
Revenue and IND AS 11 construction contracts. The Group has adopted IND AS 115
using the cumulative catch-up transition method. The impact on the adoption of the
standard on the financial statement of the Group is insignificant.

Other Income

Interest income

Interest income is accrued on a time proportion.
Dividend Income

Dividend income is recognised when the Group’s right to receive the amount is
established.

Property, Plant, Equipment and Intangible Assets

Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other
than freehold land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the
acquisition cost or the cost of construction, including duties and non-refundable taxes,
expenses directly related to bringing the asset to the location and condition necessary
for making them operational for their intended use and, in the case of qualifying assets,
the aitributable borrowing costs. Initial estimate of costs of dismantling and removing
the item and restoring the site on which it is located is also included if there is an
obligation to restore it.

Subsequent measurements
mbsgq ent expenditure relating to property, plant and equipment is capitalised only

1 robable that future economic benefits associated with these will flow to the
dbthe cost of the item can be measured reliably.
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

I

An asset’s carrying amount is written down immediately to its recoverable amount if
the asset’s carrying amount is greater than its estimated recoverable amount.

De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in the Statement of Profit and Loss,

Depreciation

Depreciation is charged to Statement of Profit and Loss so as to expense the cost of
assets (other than freehold land and properties under construction) less their residual
values over their useful lives, using the written down method, as per the useful life
prescribed in Schedule II to the Companies Act, 2013,

Leasehold improvements/buildings are amortised over the period of the lease or the
useful life of the asset, whichever is lower.

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and
the effect of any changes in estimates is accounted for on a prospective basis. Assets
costing less than 5,000 are depreciated fully in the vear of purchase.

Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment
are not yet ready for their intended use and are carried at cost determined as aforesaid.

Intangible Assets

Recognition and measurements

Intangible assets include cost of acquired software. Intangible assets are initially
measured at acquisition cost including any directly attributable costs of preparing the
asset for its intended use.

Amortization

Intangible assets with finite lives are amortised over their estimated useful economic
life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. Intangible assets are amortised on a written down method over
their estimated useful life. A rebuttable presumption that the useful life of an Intangible
assets will not exceed 3 years from the date, when the asset is available for use is
considered by the management.

De-recognition

An intangible asset is derecognised on disposal, or when no future economic benefits
are expected to arise from continued use of the asset. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in the Statement of Profit
and Loss when the asset is derecognised.

Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever events or
¢s in circumstances indicate that the carrying amount may not be recoverable. An
wfm
et loss is recognised for the amount by which the asset’s carrymg amopnt
s\recoverable amount.
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

VIL

VIIL

Recoverable amount is the higher of fair value less costs of disposal and value in uge. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessment of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset {or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in the
Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {(or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but
so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in Statement of Profit and Loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustments to
the borrowing costs as per the standard.

Assets taken on lease

A Lease in which a significant portion of the risks and rewards of ownership are not
transferred to the Group is classified as operating lease. Payments made under
operating lease are charged to the Statement of Profit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with
the expected general inflation to compensate for the lessor’s expected inflationary cost
MCreases.

For leases which include both land and building elements, basis of classification of each
element is assessed on the date of transition, April 1, 2017, in accordance with Ind AS
101 First-time Adoption of Indian Accounting Standard,

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive cbligation that can be estimated reliably, and it is probable that an ouiflow
of economic benefits will be required to settle the obligation, If the effect of the time
value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required

to settle the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation.
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

X. Financial Instruments

Financial Assets
Initial recognition and measnrement

Financial assets are recognised when, and only when, the Group becomes a party to the
contractual provisions of the financial instrument. The Group determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss directly attributable
transaction costs. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the Statement of Profit and Loss.

Subsequent measurements

Debt Instruments - The Group classifies its debt instruments as subsequently measured
at amortised cost, fair value through Other Comprehensive Income or fair value
through profit or loss based on its business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

i Financial Assets at amortised costs;

Financial assets are subsequently measured at amortised cost if these financial
assets are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest (SPPI). Interest income
from these financial assets is included as a part of the Group's income in the
Statement of Profit and Loss using the effective inferest rate method.

#.  Financial assets at fair value through Other Comprehensive Income (FVOCI)

Financial assets are subsequently measured at fair value through Other
Comprehensive Income if these financial assets are held for collection of
contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Movements in
the carrying value are taken through Other Comprehensive Income, except for
the recognition of impairment gains or losses, interest revenue and foreign
exchange gains or losses which are recognised in the Statement of Profit and
Loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in Other Comprehensive Income is reclassified from
Other Comprehensive Income to the Statement of Profit and Loss. Interest
income on such financial assets is included as a part of the Group’s income in
the Statement of Profit and Loss using the effective interest rate method.

iti.  Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value through profit or loss. A gain or loss on such debt instrument that
is subsequently measured at FVTPL and is not part of a hedging relationship as
well as interest incorne is recognised in the Statement of Profit and Loss.

Equity Instruments

The Group subsequently measures all equity investments (other than the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value.
Where the Group has elected to present fair value gains and losses on equity
investments in Other Compmhensive Income (“FVOCI”), there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such
= iy =c;tmems are recogmsed in the Statement of Profit and Loss as other i income when
hlk lll 2T -
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

When the equity investment is de-recognised, the cumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Qther Comprehensive
Income to the Retained Earnings directly.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is de-recognised (i.e. removed from the Group’s balance
sheet) when:

* The rights to receive cash flows from the asset have expired, or

»* The Group has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

Impairment of financial assets

The Group assesses on a forward looking basis the expected credit losses (ECL)
associated with its assets carried at amortised cost and FVTOCI debt instrumenis. The
impairment methodology applied depends on whether there has been a significant
increase in credit risk since initial recognition.

For trade receivables only, the Group applies the simplified approach permitted by Ind
AS 109 ‘Financial Instruments’, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

The application of simplified approach does not require the Group to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Group categorizes them into Stage 1, Stage 2 and Stage 3, as described below:

Stage 1: When financial assets are first recognized, the Group recognizes an allowance based
on 12 months ECLs. Stage 1 financial assets also include facilities where the credit risk
has improved and the financial assets has been reclassified from Stage 2,

Stage 2:  When a financial assets has shown a significant increase in credit risk since origination,
the Group records an allowance for the LTECLs. Stage 2 loans also include facilities,
where the credit risk has improved and the financial assets has been reclassified from
Stage 3.

Stage 3: Financial assets considered credit-impaired. The Group records an allowance for the
LTECLs.

QL



ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

Financial Liabilities

Initial Recognition

Financial liabilities are recognised when, and only when, the Group becomes a party
to the contractual provisions of the financial instrument. The Group determines the
classification of its financial liabilities at initial recognition, All financial liabilities are
recognised initially at fair value, plus, in the case of financial Habilities not at fair
value through profit or loss direcily attributable transaction costs.

Subsequent Measurement

After initial recognition, financial liabilities that are not carried at fair value through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in the Statement of Profit and Loss when the
liabilities are de-recognised, and through the amortisation process.

De-recoganition

A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheets if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realize the assets and settle
the liabilities simultaneously.

XI, Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

XII.  Foreign Currency Translation:
The functional currency of the Group is Indian rupee.
I Initial Recognition
On initial recognition, all foreign cwrrency transactions are recorded by
applying to the foreign cumency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction,
Il Subsequent recognition
As at the reporting date, non-mongtary items which are carried at historical
cost and denominated in a foreign currency are reported using the exchange

rate at the date of the transaction. All non-monetary items which are carried at
fiyalue denominated in a foreign currency are retranslated at the rates
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Income and expenses in foreign cusrencies are recorded at exchange rates
prevailing on the date of the transaction. Foreign currency denominated
monetary assets and liabilities are translated at the exchange rate prevailing on
the balance sheet date and exchange gains and losses arising on settlement and
restatement are recognised in the Statement of Profit and Loss.

Effective April 1, 2018, the Group has adopted Appendix B to Ind AS 21,
Foreign Currency Transactions and Advance Consideration which clarifies
the date of transaction for the purpose of determining the exchange rate to use
on initial recognition of the related asset, expense or income when an entity
has received or paid advance consideration in a foreign currency. The effect on
account of adoption of this amendment was insignificant.

XIII. Employee benefits

L Short Term Obligations: The costs of all short-terin employee benefits (that are
expected to be settled whelly within 12 months after the end of the period in
which the employees render the related service) are recognised during the
period in which the employee renders the related services. The accruals for
employee entitlements of benefits such as salaries, bonuses and annual leave
represent the amount which the Group has a present obligation to pay as a
result of the employees’ services and the obligation can be measured reliably.
The accruals have been calculated at undiscounted amounts based on current
salary levels at the Balance Sheet date.

M. Compensated Absences: Compensated absences which are not expected to
ocour within twelve months after the end of the period in which the employee
renders the related services are recogmised as an actuarially determined
liability at the present value of the defined benefit obligation at the Balance
Sheet date.

XIV, Taxes
Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or
liability during the year. Current and deferred tax are recognised in statement of profit
and loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity, respectively.

Current Tax

Curmrent tax expenses are accounted in the same period to which the revenue and
expenses relate. Provision for current incotne tax is made for the tax liability payable on
taxable income after considering tax allowances, deductions and exemptions
determined in accordance with the applicable tax rates and the prevailing tax laws,
Current tax assets and cumrent tax liabilities are offset when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle the
asset and the liability on a net basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred income

tax assets and liabilities are recognised for deductible and taxable temporary differences

arising between the tax base of assets and liabilities and their carrying amount in

tatements, except when the deferred income tax arises from the imitial

of goodwill, an asset or liability in a transaction that is not a business \ /\ﬂ
) 19,
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combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences
except in respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures where the timing of the reversal of
the temporary difference can be controlled and it is probable that the temporary
difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred income tax asset 1o be utilised.

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes
levied by the same taxation authority and the Group intends to settle its current tax assets
and liabilities on a net basis.

Minimum Alternative Tax (“MAT™) credit forming part of Deferred tax assets is
recognised as an asset only when and to the extent there is reasonable certainty that the
Group will pay normal income tax during the specified period. Such asset is reviewed at
each Balance Sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a reasonable certainty to the effect that the Group
will pay normal income tax during the specified period.

Earnings Per Share

Basic eamnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders of the Company by the weighted average number of
the equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, net profit or loss for the year
attributable to equity sharcholders of the Company and the weighted average number of
shares outstanding during the year are adjusted for the effect of all dilutive potential
equity shares.

2.4 Critical accounting estimates and judgements

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make Judgements, estimates and
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenses for the years presented. Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to.
accounting estimates are recognised in the period in which the estimates are revised and in

S‘f""A‘N re periods affected, 3 _
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In particular, information about significant areas of estimation, uncerfainty and critical
Judgments in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Group reviews
the useful life of property, plant and equipment and Intangible assets as at the end of each
reporting period. This reassessment may result in change in depreciation expense in futare

periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to
amortisation/ depreciation are tested for impairment when events occur or changes in
circumstances indicate that the recoverable amount of the cash generating unit is less than
its carrying value. The recoverable amount of cash generating units is higher of value-in-
use and fair value less cost to sell. The calculation involves use of significant estimates and
assumptions which includes turnover and eamings multiples, growth rates and net marging
used to calculate projected future cash flows, risk-adjusted discount rate, future economic
and market conditions. - - : -

Impairment of investments: The Group reviews its carrying value of investments carried
at cost or amortised cost annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impatrment loss
is accounted for,

Income Taxes: Deferred tax assets are recognised fo the extent that it is regarded as
probable that deductible temporary differences can be realised. The Group estimates
deferred tax assets and liabilities based on current tax laws and rates and in certain cases,
business plans, including management’s expectations regarding the manner and timing of
recavery of the related assets. Changes in these estimates may affect the amount of deferred
tax liabilities or the valuation of deferred tax assets and thereby the tax charges in the
Statement of Profit or Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may
be subject to significant uncertainty, Therefore the actual resnlts may vary from
expectations resulting in adjustments to provisions, the valuation of deferred tax assets,
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss.

Litigation: From time to time, the Group is subject to legal proceedings the ultimate
outcome of each being always subject to many uncertainties inherent in litigation. A
provision for litigation is made when it is considered probable that a payment will be made
and the amount of the loss can be reasonably estimated. Significant judgement is made
when evalvating, among other faciors, the probability of unfavourable outcome and the
ability to make a reasonable estimate of the amount of potential loss. Litigation provisions
are reviewed at each accounting period and revisions made for the changes in facts and
circumstances.

Defined benefit plans: The cost of the defined benefit plans and the present value of the
defined benefit obligation are based on actuarial valuation using the projected unit eredit
method. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long term pature, a defined benefit obligation is kighly sensitive to
changes in these assumptions. All assumptions are reviewed at each Balance Sheet date.

2.5 Recent Accounting Standards (IND AS)

ndards under Companies (Indian Accounting Standards) Rules as issued from j

{
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time to time. For the year ended March 31, 2025, MCA has notified Ind AS — 117
Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable w.e.f. April 1, 2024, The Company has reviewed the
new pronouncements and based on its evaluation has determined that it does not have any
significant irnpact in its financial statements.

Ministry of Corporate Affairs (“MCA”), through Companies (Indian Accounting
Standards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second
Amendment Rules, has notified the following new and amendments to Ind AS which are
effective from April 1, 201%:

Ind AS 116, Leases:

Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related
interpretations. The standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor.
Ind AS 116 infroduces a single lessee accounting model and requires the lessce to recognize
assets and liabilities for all leases with a term of more than twelve months, unless the underlying
asset is of Jow value. Currently, operating lease expenses are charged to the Statement of Profit
and Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116
substantially carries forward the lessor accounting requirements in Ind AS 17;

The effective date for the adoption of Ind AS 116 is annual periods beginning on or after April
1,2019. The standard permits two possible methods of transition:

+ Full retrogpective — Refrospectively to each prior period presented applying Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Errors

+ Modified retrospective — Retrospectively, with the cumulative effect of initially applying the
standard recognized at the date of initial application Under modified retrospective approach, the
lessee records the lease liability as the present value of the remaining lease payments,
discounted at the incremental borrowing rate and the right of use asset either as ;

* Its carrying amount as if the standard had been applied since the commencement date, but
discounted at the lessee’s incremental borrowing rate at the daté of initial application, or An
amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease
payments related to that lease recognized under Ind AS 17 immediately before the date of
initial application.

The effect on adoption of Ind AS 16 would be insignificant in the standalone financial
statemenis.

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments

On March 30, 2020, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C,
Uncertainty over Income Tax Treatments which is to be applied while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits
and tax rates, when there is uncertainty over income tax treatments under Ind AS 12.
According to the appendix, companies need to determine the probability of the relevant tax
authority accepting each tax treatment, or group of tax treatments, that the companies have
used or plan to use in their income tax filing which has to be considered to compute the
most likely amount or the expected value of the tax treatment when determining taxable
profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates. The standard
permits two possible methods of transition

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively
to each prior reporting period presented in accordance with Ind AS 8, Accounting Policies,
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Retrospectively with cumulative effect of initially applying Appendix C recognized by
adjusting equity on initial application, without adjusting comparatives The effective date for
adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The
Group will adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect
in equity on the date of initial application i.e. April 1, 2019 without adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insigniticant in the standalone
financial statements.

Amendment to Ind AS 12, Income taxes:

On March 30, 2019, the Ministry of Corporate Affairs issned amendments to the guidance
in Ind AS 12, Tcome Taxes, in connection with accounting for dividend distribution taxes,
The amendment clarifies that an entity shall recognize the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where the
entity originally récognized those past transaétions of events.

Effective date for application of this amendment is annual period beginning on or after
April 1, 2019,

The effect on adoption of Ind AS 12 Appendix C would be ingignificant in the standalone
financial statements.Ind AS 109- Prepayments Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding termination
rights in order to allow measurement at amortised cost (or, depending on the business
model, at fair value through other comprehensive income) even in the case of negative
compensation payments. The Group does not expect this amendment to have any impact
on its financial statements.

Amendment to Ing AS 19, Plan Amendment, Curtailment or Settlement:

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to Ind AS 19,
Employee Benefits, in connection with accounting for plan amendments, curtailments and
settlements.

The amendments require an entity:

To use wpdated assumptions to determine current service cost and net inferest for the
remainder of the period after a plan amendment, curtailment or settlement; and

To recognize in profit or loss as part of past service cost, or a gain or loss on settlement,
any reduction in a surplus, even if that surplus was not previously recognized because of
the impact of the asset ceiling.

Effective date for application of this armendment is annual period beginning on or after
April 1, 2020. The Group does not have any impact on account of this amendment,

IND AS 23- Borrowing Costs

¢ amendments clarify that if any specific borrowing remains outstanding after the
sset is ready for its intended use or sale, that borrowing becomes part of the funds
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that an entity borrows generally when calculating the capitalisation rate on general
borrowings. The Group does not expect any impact from this amendment.

IND AS 28- Long term interests in Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long
term interests in an associate or joint venture that form part of the net investment in the
associate or joint venture but to which the equity method is not applied. The Group does
not currently have any long term interests in associates and joint ventures.

IND AS 103- Business Combinations and Ind AS 111-Joint Arrangements

The amendments to Ind AS 103 relating to re-measurement clarify that when as entity
obtains control of a business that is a joint operation, it re-measures previously held
interests in that buginess, The amendments to Ind AS 111 clarify that when an entity
obtains joint control of a business that is a joint operation, the entity does not re-measure
previously held interests in that business. The Group will apply the pronouncement if and
when it obtains control/joint control of a business that is a joint operation.
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for the year ended 31 March 2025

Note 3{a)
FROPERTY, FPLANT AND EQUIPMENT Amnunt in ¥ Thousands except per share data
0 Difice Plant & Furniture and
Particulars Buildings Equipments Machinery Vehicle Fixtores Free Hold Land Total
Usefil Life as per Companics Act, 2003 0 Years & Years 35 Years 8 Years 10 Years
Gross Block
As at Apci 01, 2023 27,366 7.592 2,083 $.843 3.89,020 4,33 803
Additions - 7 - 6,534 7 - 6,690
Dispasalsf/Adjustments - . - - - 7 -
As at March 31, 2024 27,366 7.669 2982 6.534 6,922 389020 440,492
Additions - 126 - - 8 - 134
Disposals/Adj nts - - - - - . -
As at March 31, 2025 27366 7.195 1982 6,834 6,930 389020 4,40.526
Accommlated deprecistion and impairment losges
As at April 01, 2023 5402 3885 1) - 3.8% - 13,246
Cheatpe for the year 1,070 O 237 17 782 - 322
Di 1 .
As at March 31, 2024 6472 4,799 kX ] 179 4,678 - 16458
Charge for the year| 1,018 681 217 1,985 582 - 4.483
Disposals - - - - - - -
Ag at March 31, 2025 7489 5481 7 2,164 5260 20,941
Net carrying amonwt a5 at March 31, 2024 20,894 2370 2,652 6,355 1244 3.89,020 4.24,035
Net carrying amount as at March 31, 2025 12,876 2314 2435 4370 1,670 31,8502 4,19.685
Reason for not Whether tite deed holder 15 a
. Description of | Gross carrying |Tith deeds held In| belug held inthe |  Property beld promter, director or velative of
eelevant Hue et iu: the Balance shost tem of property value the mame of name of the since which date | promoter/director or employee of
pamy prometer/director
Frec hold land 300 B inle Na. 09-Mar-12 NA,
Property, plant and equipment Toje ’
Building 27,366
Note 3(b)
CAPITAL WORK IN PROGRESS
CWIP Amount of CWIP for a poried of 31/03/2025
I More than 3
Less than 1 vears -2 vears 2-3 vears Years Total
Projects in progress 25,480 28,480
CAPITAL WORK IN PROGRESS
CWIP Amount o CWIF for a period of 31032024
Mere tham 3
= r?.m,.z.ﬁ.e _-s.- 1 years 1-2 vears 2-3 vears Years Total
g gt
e S
Projects in progress .m.u -
[
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Amount in ¥ Thousands except per share data

Note 4a
INVESTMENTS- NON CURRENT As at As at
31 March 2025 31 March 2024
Investments in unquoted equity instruments carried at cost
Investments in associates
42,28,250 (Previous year - 42,28,250) of € 10 each fully paid up of Cygnet Projects Pvt. Ltd. 5,55,595 5,36077.77
Add- Share of Profits (5,521) (4,375)
Add- Share of OCt {61,170) 3,891
Total 4.88.904 5.55.595
Naote 4b
Investments in equity instruments carried at fair value through other comprehensive Income (QOCI)
Ouoted equity instruments
$72 (Previous year - Nil) Rs 10 each, fully paid up equity shares of Magnum Ventures Ltd. 13 -
73 (Previous year - Nil) Rs 1 each, fully paid up equity shares of Rudra Ecovation Lid. . 3 -
Unquoted equity instruments
10,48,000 (Previous Year - 7,78,000) of ¥ 10 each fully paid up of Ammadoes Trading and Consultants 25,7107 16.480
Pvi. Ltd. y
Nil {Previous Year -2,70,000) of € 10 each fully paid up Class-B of Ammadoes Trading and Consultants - 12,660
Pvi. Lid.
11,04,522 ( Previous Year- 10,20,000) 2 10 each, fully paid up equity shares of Alchemist Assets 71,794
) L 62,220
Reconstruction Company Limited
20,56,005 (Previous Year - 20,56,005) of T 10 each fully paid up of Shiva Consultants Pvi. Ltd. 163,041 3,16,563
23,596,263 ( Previous Year- 23,96,263) % 10 each, fully paid up cquity shares of Deccan Chronicals 0 0
Holdings Ltd,
66,740 ( Previous Year- 66,740) ¥ 10 each, fully paid up equity shares of Cirrus Chemicals Pvt. Lid, 1,488 1,377
Total 262047 4.29.301
Aggregate amount of Quoted Investments and market value thereof 16
Aggregate amount of Unquoted hvestments 262031 4,29,301
Note 5
. . As at As at
LOANS - NON CURRENT 31 March 2025 31 March 2024
Unsecured, considered good
Other Loans and Advances
Inter Corporate Loans to Related Party [Refer Note 26] 23,200 -
Inter Corporate Loans to Others 70,595 -
Total 95,795 -
LOANS - CURRENT
Unsecured, considered good
Other Loans and Advances
Inter Corporate Loans to Related Party [Refer Note 26] 34,000 16,000
Inter Corporate Loans to Others 80,000 11,115
Total 1,14,000 21,115
G. Total 2,09,795 21,115

Y
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Amount in T Thousands except per share data

Note 6
. As at As at
INVESTMENT-CURRENT 31 March 2025 31 March 2024
At Amortised Cost
Nil {Previous year 362} CCDs of Rs.1,00,000/- each, fully paid, of Sti Parathasarthy Infrastructure Pvt, - 36,960
Ld,
100 (Previous year 200) CCDs of Rs. 1,00,000/- each, fully paid, of Power Meta[ and Alloys Pvt. Ltd. 10,000 20,000
175 (Previous year 215) CCDs of Rs. 1,00,000/- each, fully paid, of Ammadoes Trading & Consultants Pvi. 17,581 21,600
Lid
2525 (Previous year 2525) CCDs of Rs.1,00,000/- each, fully paid, of Asoksundri & Infrastructure Pvi. 2,52,500 2,52,500
Lid.
5,000 (Previous year Nil) CCDs of Rs. 1,000/~ each, fully paid, of Annalakshmi Trading Pwt, Ltd. 5,000 -
500 (Previous year Nil) CCDs of Rs. 1,000/~ each, fully paid, of Shiva Consultants Pyvt. L1d. 500 -
65 (Pravious year Nil) CCDs of Rs. 1,00,000/- each, furlly paid, of Hotel Gaudavan Pvt, Lid. 6,715 -
178 (Previous year Nil) CCDs of Rs. 1 00,000/- each, fully paid, of JFC Finance (India} Ltd. 17,810 -
Other Investment
Assignment of cash tlow of 32,500 SRs of Coventry Coil-O-Matic 78,400 -
Investment in Gold 710 394
Total X 3.89.21¢6 331394
Aggregate amount of unquoted investments 3,89.216 3,31,394
Note 7
As at As at
TRADE RECEIVABLES 31 March 2025 31 March 2024
Unsecured,- considered good
Trade Receivables [Refer Note 7(a)) 1,922 686
Total 1,922 686
Note 8
§ As at As at
CASH AND CASH EQUIVALENTS 31 Mareh 2025 31 March 2024
Cash on hand 217 162
Balance with banks :
In current account 11 1.67¢
Cheques on hand 544 -
Total 773 1,832
Note 9
~ As at As at
OTHER FENANCIAL ASSETS CURRENT 31 March 2035 31 March 2024
(Unsecured, considered good)
Security Deposits 1,344 1,344
Interest Receivable 6,600 78
Other Receivable -(Reimbursernent of expenses) 196 -
Total 8.140 1.422
Note 10
As 1t Asat
OTHER - CURRENT ASSETS 31 March 2025 31 March 2024
(Unsecured, considered good)
Balance with Revenue Authorities 4,915 9,287
Advances for Expenses 69 45
Total 4,984 9333
-
— S/
E —
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Note 7(a)
Trade recelvables ageing as at March 31, 2025

Amount in ¥ Thousands except per share data

Outstanding for following periods from due date of payment
. Not Due for |ﬂ
S.No. |Pa 1 bill
9 rticulars Unbilled payment Less than 6 Months | 6 Months- 1 year | 1-2years | 2-3 years ___?HMM_““: 3 Total
Undisputed Trade receivables
! -considered good ) ) 1,922 ) ) ) ) 1,922
2 Undisputed Trade receivables - which R ) A R )
have significant increase in credit risk ) ’
3 Undisputed Trade receivables - credit ) ) . ) ) }
impaired B
4 Disputed Trade receivables ) ) A ) ) . i )
—considered pood
5 Disputed Trade receivables - which ) ) } ) ) . )
have significant increase in credit risk i
6 Disputed Trade receivables ~ credit ) A ) ) ) ) R
impaired i
Gross - - 1,922 - - - - 1,922
Trade receivables ageing as at March 31, 2024
s No. Iparticatars — Not Due for Outstanding for following periods from due date of .E_\Emw.a: - rotal
o Payment Less than 6 Months | 6 Months- 1year | 1-2 years | 2-3 years c“Mm..M._
1 ..__._n:m.vﬁma_ Trade receivables i ) 686 i ) ) ) 686
=considered good
2 Undisputed Trade receivables - which N } i ) ) ) . )
have significant increase in credit risk
3 |Undisputed Trade receivables - credit _ ) ) ) } . N }
impaired
4 [Pisputed Trade receivables A ; i ) ) } _ N
-considered good
5 Disputed Trade receivables - which i ) i ) A A i )
have significant increase in credit risk
¢ [Pisputed Trade receivables - credit ) ) ) ) ; ) )
impaired
Gross - - - 686
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Amount in ¥ Thousands except per share data

Particulars As at As at

31 Marech 2025 31 March 2024
Note 11
EQUITY SHARE CAPITAL
Authorised
21,00,000 (Previous Year - 11,00,000) ordinary equity shares of 2 10 21,000 11,000
each fully paid up
Nil (Previous Year - 10,00,000) Class B equity shares of T 10 ¢ach - 10,000
Tully paid up

21.000 210400

Issued, subscribed and fully paid-up

15,53,134 (Previous Year - 10,35,000) ordinary equity shares of Z 10 15,531 10,350
each fully paid up
Nil (Previous Year - 5,18,134) Class B equity shares of T 10 each - 5,181
tully paid up

15.531 15,531

(#) Reconcilation of shares outstanding st the beginning and end of reporting period

Equity Shares Asat As at
31 March 2025 31 March 2024
No of Shares Amount No of Shares| Amoynt|
At the beginning of the period 15.53.134 15,531 15,53,134 15,531.34
Issued during the vear - - - -
Ontstanding at the end of the period 15.53.134 15,531 15.53.134 15,531

{b) The Company has one class of equity shares, having par value of Rs.10 each in current year ended 31/03/2025. Each shareholder is entifled to same
rights in all respects. In previous year ended 31/03/2024, The company had ordinary shares & class B equity shares, both having par value of Rs.10 each.
Each holder of both classes of equity shares is entitfed to same rights in all respects except that the Class B Equity shares shall carry differential voting
rights. During the year ended 31st March 2025, the Company has reclassified the anthorised share capital of the company, where the existing autherised
share capital of the company Rs 2,10,00,000/- divided into 11,00,000 ordinary shares of Rs 10/- each and 10,090,000 Class-B equity shares of Rs 1)/-
each be and are hereby reclassified as Rs 2,10,00,000/- divided into 21,00,000 equity shares of Rs 10/- each.

Pursuant to the reclassification of the authorised share capital of the company, the differential voting rights of class B equity shares stands cancelled and
to issue new ordinary equity share certificates to all the existing class B equity shareholders of the company, which shall be rank pari passu in all respects
with the existing equity shares of the company.

(c) Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company

Class of shares/Name of Shareholder As at 315¢ March 2025 As at 31st March 2024
Equity shares with veling rights Number of shares % of Holding | Number of shares | % of Holding
Ordinary Equity Shares:
Alok Dhir 7.34.675 47.30% 7.99.675 51.49%
Maneesha Dhir 1,52.750 9.83% 2.08.450 13.42%
M/s Cygnet Projects Private Limited 98.446 6.34% - 0.00%
M/s Shiva Consultants Pwi, Lid. 4,32874 27.87% - 0.00%
Class B Eguity Shares: -
M/s Shiva Consultants Pvi. Lid. - - 3,67,874 23.69%
M/s Cyenet Projects Private Limited - - 98.446 6.34%

{d) Shareholding of Promoters

Shares held by promaoters at the end of the year % Change
Promoter name Year ended No. of Shares % of Total during the
Shares year
7,34,675 47.30% -4.19%
Alok Dhir As at March 31, 2025
7.99,675 51.49%

As at March 31, 2024 -

%
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Amount in £ Thousands except per share data

Note 12
OTHER EQUITY
Particulars As at As at
31 March 2025 33 March 2024

Retalned Earnlngs

Balance at the beginning of the year 568,010 547,590
Profit / (Loss) for the year 1,233 16,529
Other Comprehensive income for the year (61,170) 3,891
Balance at the end of the Year 5084073 5.68.010

Securities Premium
Balance at the beginning of the year 2,80,069 2,80,069
Add: On issue of Equity Shares -

Balance at the end of the Year 2,830,069 2.80.069
Compulsory Convertible Dehentures JCCDs]*

Balance at the beginning of the year 4,112,300 4,12,300
Add: Issued during the year

Balance at the end of the Year -4,12300 4,12.300

*Non fisted, unsecured, 0% coupon rate, convertible within 10 years from the date of issue, Face value of Rs. I Lakhs each, fully paid up.

FVTOCT Reserve

Balance at the begiuning of the year 1,74,141 1,78,492
Add/ Less: Movement during the year {Net of Tax) (1,27,054) 4,351)
Balanee at the end of the Year 47,087 1.74.141
Total 12.47529 14.34.520
Note 13
BORROWINGS

Particalars As at As &t

31 March 2025 31 March 2024

BORROWINGS - NON CURRENT

(a) Debenture

Unsecured

0% 1,000 (Previons Year-1,000) Listed Non Convertible Debentores-Listed (NCDs) of Rs.1 00,000 each fully 1,00,000 1,00,000

paid up#

{b) Term Losns

Secured

From Bank * 2,92.649 1,26,179.64
From NBEC ** 3,755 4,805.75

() Other Loans
Secured
From Banldi# 95,745 -

{d) Unsecured Loans from Related parties**+ - 7,500

Total 492,149 2,318,485
# Unsecured, Zero Coupon, Listed on BSE, Non Convertible Redeemable Debentures of Rs.1,00,000 each, fully paid, which are redeemable in 10 years from the date of
allotment.

*{1) Top up of Loan against property secured against Property of the Campany, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rate for a remaning tenure of 168 EMI's of
Rs.13.05 lakhs each. (2) Loan against property secured against Property of the Company, @ 9.25%-9.50% (ia P/Y 2023-24 N.A.) Boating interest rate for a remaning teture of
170 EMI's of Rs.18.80 lakhs each.

*¢ Secured against veliicles of the Company, @8.64% (in P/Y 2023-24 (@8.64%) floating interest rate for a remaining tenure of 48 EMI's of Rs.1.19 lakh each.

## Overdraft facitity secured against Property of the Company, @ 9.50%-9.75% (in P/Y 2023-24 N.A} floating i ate, The principal of overdraft limit shall reduced
at the frequency of monthly based on the tenure of the overdrak facility such that at the end of the tenor.

*** Unsecured boan from related party of theCompany, i PfY 2023-24 9% imerest rate, repayable within 1 to 5 Year.

-

a8



ENTRY IND1A PROJECTS PRIVATE LIMITED

Notes forning part of the Consolidated fmancial statements for the year ended 31 March 2025

Amount in T Thousands except per share data

Note 14
BORROWINGS
Particulars Asat Asat
31 March 2025 31 March 2024
BORROWINGS - CURRENT
(2) Term Loans
Secured
From Bank * 11,202 4,107
From NBFC ** 1,051 964
{b) Other Loans
Secured
From Bank 8,000 -
Total 20,253 5071

* (1) Top up of Loan against property secured against Property of the Company, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rate for a remaning
temure of 168 EMI's of Rs.13.05 lakhs each. (2) Loan against property secured against Property of the Company, (@ 9.25%-5.50% (in P/Y 2023-24 N.A)

floating interest rate for a remaning tenure of 170 EMI's of Rs.18.80 lakhs each,

** Secured against vehicles of the Company, @8.64% (in PrY 2023-24 @8.64%) floating interest rate for a remaining tenure of 48 EMI's of Rs.1.19 lakh

each.

## Overdraft facility secured against Property of the Company, @ 9.50%-9.75% (in P/Y 2023-24 N.A.) floating interest rate. The principal amount of
overdraf limit shall reduced at the frequency of monthly based on the tenure of the overdraft facility such that at the end of the tenor.

Note 15
OTHER FINANCIAL LIABILITIES
Particulars As at Asat
31 March 2025 31 March 2024
Expenses Payable 502 707
Security Deposit 15,099 15,099
Interest Accrued 1,656 728
Payable to Related Party for purpose of Investinent in CCD - 3,000
Total 17,257 19.534
Maks 14
OTHER CURRENT LIABILITIES
Particulars Asat Asat
31 March 2025 31 March 2024
Statutory Dues Payables 588 609
Total 588 609
Note 17
CURRENT TAX LIABILITY:
Particulars Asat As at
31 March 2025 31 March 2024
Opening Balance 2,598 955
Less : Tax paid (2,898) (955}
Add ; Current Year Tax 2,611 2,898
Total 2,611 2.898
Tax discloure
The major componetits of income tax expense for the years ended 31 March 2025 and 31 March 2024 are:
Particulars As at As at
31 March 2025 M March 2024
(&) Profit/{loss) before tax 9,062 23,779
Current tax:
Current tax on profits for the year 2,61t 2,900
Current tax expense 2,611 2,500
Deferred tax charge/(credit):
Relating to origination and reversal of temporary differences
af] (302) (25)
2475

2,309




ENTRY INDHA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Amount in ¥ Thousands except per share data

Particulars As at Asat
31 March 2025 31 March 2024
Other comprehensive incomes (loss) section
Deferred tax charge/(eredic): {42,732) {1,463)
Income tax charged/{credited) to other comprehensive incomes (loss} (42.732) (1.463)
(b} Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2025 and 31 March 2024
Particalars As at Asat
31 March 2025 31 Mareh 2024
Profit/(Loss) before tax 9,062 23,779
At statutory income tax rate 2517% 2517%
Income tax expense calculated at statutory income tax rate 2,281 5985
Tax effect of amounts -Credit which are not deductible/{taxable) in caleulating taxable income:
Effect of Expenses not ailowed for tax purposes
Other diffexences dus to Depreciation 302 26
Other differences due to disallowance 85 15
Other differences due 1o capital gain {57 {3,127)
Deferred Tax charge/(credit) due to FVTOCT 42,732) (1,463)
Deferred Tax charge/(credit) other than due to FVTOCI (302) {25)
Short tax of the previous year - 2
Total adjustments : (42,704) (4.573)
Income tax expense including impact of Other Comprehensive income (40.423) 1.412
{¢) Deferred tax liability/(Asset)
Particulars As at As at
31 March 2025 31 March 2024
The balance comprises temporary differences attributable to:
-On Property, plant and equipment impact On difference between tax depreciation & books depreciation (RD8) (506)
-On gain/{ioss} on FVTQC] on equity securities 15837 58,568
Deferred Tax Liabilicy/(Assets) 15,029 58,063
== ,
) //
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidared financial statements for the year ended 31 March 2025

Amount In ¥ Thopsands except per share data

Note 18
A, REVENUE FROM OPERATIONS
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Rental Incomme 36,363 35,029
Total 36.363 35.029
Note 19
OTHER INCOME
Particulars For the year ended Far the year ended
31 March 2025 31 March 2024
Profit on sale of Investment %0 13,550
Interest ncome- Inter Corporate Loans 10,413 1,249
[nterest lncome- FDR 3 1,262
Interest Income on BSES security deposit - 99
Interest lncome- Income Tax Refimd 257 -
Mise Income 2 -
Total 11,065 22,160
Tetal interest income (Caleulated using the effective interest method) for financial assets that are
ot at fair value through profit or loss
In relation to financial assets clagsified at amortised cost 10,413 7,249
Total 10,413 7,249
Note 20
EMPLOYEES BENEFIT EXPENSES
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Salary 3452 3,671
Staff Welfare 33 35
Total 3,484 3,705
Note 21
FINANCIAL EXPENSES
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Interest on Loan from Bank/NBFC 23,466 18,227
Interest on ivan from related party 350 20
Processing fee ou Loan from Bank 100 16
Total 23,915 18,263
Note 22
OTHER EXPENSES
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Advertisement Expenses 84 78
Legal and professional* 2,524 5,351
Municipal Tax 1,122 1,122
Office Expenses 349 247
Rates and taxes 38 4
Repair & Maintenance Expenses 558 222
Etectricity Expenses 295 171
Interest On Government Dues 292 28
Security Guards Expenses 927 856
Miscellaneous Expenses 293 151
Total 6,483 8,230
*Payments to anditors
-for Statutory Audit fees 65 65
«for Tax Audit fees 30 30
-for Company law matters - -
-for Other matters 180 120
Total 275 215
Note 23 e
For the year ended For the year ended
Sar— °ff3?@w§\é\'\mwm 31 March 2025 31 March 2024
(i) Ttems f ads) % profit or loss ] - )
FVOTC| Lalf eqilitysdmirities| © A : 11,69,785) (5,814)
Total FRNA18018C : ., L@i (1,69,785) (5,814)
aziaba AV e MF’/
. e 5 ‘ T
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Note 24 Amount in ¥ Thousands except per share data
Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the company by the weighted average number of Equity shares
outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted average number of Equity shares outstanding
during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following data reflects the inputs to calculation of basic and diluted EPS

Particulars 31 March 2025 31 March 2024
Total operations for the year

Profit/(Loss) after tax 1,233 16,529
Profit / (Loss) Loss for calculation of basic and diluted EPS 1,233 16,529
Total number of equity shares outstanding at the beginning of the year 15,53,134 15,53,134

Total number of equity shares allotted during the year - -
Weighted average number of equity shares issued during the year - -
Weighted average number of equity shares used as denominator for calculating Basic EPS 15,353,134 15,53,134

Weighted number of dilutive shares used as denominator for calculating Diluted EPS 24,03,035 24,52,964
Reconciliation of weighted average number of shares outstanding:

Weighted Average number of Equity Shares used as denominator for calculating Basic EPS 15,53,134 15,53,134
Total Weighted Average Potential Equity Shares 8,49.901 8,99,830
Weighted Average number of Equity Shares used as denominator for calculating Diluted EPS 24.03,035 24,52,964
Face value per equity share 10.00 10.00
Earnings/(ILoss) per share:

Basic 0.79 10.64
Diluted 0.51 6.74
Note 25

Contingent liabilities

Claims against the Company not acknowledged as debts 31-Mar-25 31-Mar-24

Nil Nil

[0



ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming pant of the Consolidated financial statements for the year ended 31 March 2025

Notes 26
Related party relationships, transactions and balances

In accordance with the requirments of Ind AS-24 Related Party Disclosures’, names of the related partics, related party relationships, transaftions and outstanding balances including commitments where control exists and with whom
trangactions have taken place during the reported periods are:

i) Associate of the Company
Cygmet Projects Private Limited - [47.76% of equity shares)

ii) Key Managerial Personmel

Mr. Alok Dhir Director
Mrs. Maneesha Dhir Director
Mr. Madhay Dhir Director
Mr. Kuldeep Bhardwaj Company Secretary

iii) Relative of Key Managerial Personnel
M. Laxmi Paul Dhic
Ms. Sristhi Dhir
Mrs. Snigdha Dhir
Ms. Dgia Dhir

iv) Enterprises over which key management personnel or their relatives exercise Control or significant influence.

Agate India Investment Limited Shiva Consultants Private Limited

Alchemist Asset Reconstruction Corapany Limited and all its Trusts Snigdba Arts Private Limited

Ammadoes Trading and Consultants Private Limited Sopan Securities Private Limited

Annalakshmi Trading Private Limited Sri Parthasarathy Infrastructure Private Limited
Agquamarine Synthetics and Chemicals Private Limited Triton Projects India Private Limited
Asoksundri Infrastrucutre Private Limited Turquoise Metals and Electricals Private Limited
Cirrus Chemicals Private Limited Varahalakshmi Infrastructure Private Limited
Cirrus Infrasiructure Pvt. Etd. )

Cirrys Power Pvt, Lid. ~N, S/

Cygmet Projects Private Limited @

Destinationindia Projects Private Limited s

Dhir & Dhir Associates &

Dhir & Dhir Associates LLF

Dhir E-Comimerce Private Limited

Dhir Hotels & Resorts Private Limnited
Dhir Investments Advisors Private Limited
Digicable Network india Limited

Frontier Lifeline Private Limited

Hub & Oak Accelerasor Private Limited
Karuna Care Foundation

Lords Chlore Alkali Limited

Monet Exports Private Limited

Power Metal and Alloys Private Limited
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes forming part of the Consolidaled financial statements for the year ended 31 March 2025

Amount In T Thousamds except per share data

Particulars Key managerial personnel Relstives of Key Management Enterprises over which Key Taotal
Personnel Management Personnel or their
relatives exercise significant
influence/control or having significant
influence/control over the company.
Transactions with related parties 31-Mar-25 31-Mar-24 I-Mar-25 31-Mar-24 33-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Remumeration
Kuldesp Bhardwaj 994 959 - - 994 959
Unsecured Loan Reccived
-Alok Dhir 7,500 - - - - 7,500 -
Shiva Consultants Pvt. Ltd. - - - 3,800 7.500 3,800 7.500
Unsecured Loan repaid
LAlok Dhir 7,500 - - - - 7.500 -
-Shiva Consuttants Pvt. Ltd. - - - 11,300 - 11,300 -
Inter Corporate Loan (ICL) Given
-Alchemist Asset Reconstruction Company Ltd. - - - - 60,000 - 60,000
-Dhir Hotels & Resorts Pyt Lid. - - - - 47,500 - 47,500 -
-Triten Projects India Pvi, Lid, - - - 58700 - 58,700 -
~Cygnet Projects Pvi. Lid. - - - 12,000 17,500 £2,000 17,500
-Aquamaring Synthetics and Chemicals Pvi. [1d. - - - 2,200 - 2,200 -
- Sopan Securities Pvt. Lid. - - - - 55,500 - 55,500 -
= Turquoise Metals and Electricals Pvt. Lid. - - - - 2,100 - 2,100 -
Tnter Corporate Loan (ICL)- Recelved Back
-Alchemist Asset Reconstruction Company Lid. - - - 1,51,823 - 151,822
-Triton Projects India Pvt, Ltd, - - - - 33,500 - 33,500 -
-Cygmet Projects Pvt. Lid. - - - 22,000 7,500 22,000 7,500
-Dhir Hotels & Resorts Pvt. L, - - - - 13,500 3,000 13,500 3,000
-Aquamarine Synthetics and Chemicals Pvt, Ltd. - - 2,200 - 2,200 -
- Sopan Securities P'vt. [1d. - - - - 25,500 - 25,500 -
- Turquoise Metals and Eleciricals Pvt. Ltd. - - 2,100 - 2,100
Purchase of Investment in equity shares/CCD
-Madhav Dhir 65,000 - - 65,000
Cygnet Projects Pvt. Lud. - - - - - 1,300 - 1,300
-Amnmadoes Trading & Consultants Pvt. Ltd. - - - - 7,500 - 7.500 -
RR Insolvency Professionals Pvt. Ltd. - - . 4,000 - 4,000
-Asoksundri Infrastrucutre Pvt. 14d. - - - - 2,52,500 - 252,500
-Sopan Securities Pvt. Ltd, - - 11,100 - i1,100 -
A \ Tpg
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ENTRY IND1A PROJECTS PRIVATE LIMITED

Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Sale of Investment in equity shares/CCD/ other debis

451 Parthasarathy Infrastrucmre Pvt, Lid.

-Ammadoes Trading & Consultants Pvt. Ltd. -

-Sri Parthasarathy Infrastructore Pvt. Lid, {(Debt Assign IGL)

Performance Deposite paid/{received back) (in the matfer of Digicable)

-Alchemist Asset Reconstruction Company Lid,

Reimbursement of Expenses/ security deposit
-Alok Dhir

-Dhir & Dhir Associates

-Hub & Oak Accelerator Pvt. Ltd.

Rental Income Due & Received
-Hub & Qak Accelerator Pvt. Ltd.

Interest Income- Inter Corporate Loan (ICL)
-Alkchemist Asset Reconstruction Company Lid,

-Aquanarine Synthetics and Chemicals Pvt. Ltd.
- Sopan Securitics Pvt. Lid.

-Dhir Hotels & Resorts Pvt. Lid.

-Cygnet Projects Pvt. [.4d.

-Triten: Projects ndia Py, Lid,

- Turquoise Metals and Electricals Pvt. Lid.

Interest Expenses- Unsecured loan
-Shiva Consultanis Pvt. Lid.

+

32

8,000

150
1,130

3,540

50
2,771
524
1,053
1,468
47

350

Amount in T Thonsands except per share data

34,020
47,508
80,000

(70,000)

909

3,540

2,626

70

135

20

3,000

150
1,130

3,540

50
2,771
524
1,053
1,468
47

350

34,020
47,508
80,000

(70,000

32

209

3,540

2,626

70

135

20

Balances Outstanding as on:

31-Mar-25

31-Mar-24

Inter Corporate Loans (ICL)/Interest on ICL- Receivable

-Dhir Hotels & Resorts Pvt. Lid.

34.05%

-Cygnet Projects Py Lad.

-Triton Projects India Pvt. Lad.

26,521

10,000

-Sopan Securities Pvt. Lid.

32,494

Unsecured Loans

-Shiva Consultants Pvi. Ltd.

Other Amount receivable

-Dhir & Dhir Associates

Trade Receivable

-Hub & Osk Accelerator Pvi, Lid,

Salary payable

-Kuldeep Bhardwaj

FRNPTE
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Note 27
Financial Instrament Messurement and Disclosures

Set out below, is u comparision by ¢lass of the carrying amounts and fair value of the Company's financial instruments, other than those with carrying amounts that are reasonable approximations of fair value.
Amount in T Thousands except per share duta

Careving Value Fair Value
31 March 2025 | 31 March 2024 3 March 2025 31 March 2024
FINANCIAL ASSETS
Investments {at amortised cost) 389,216 3,31,394 389216 331,304
Investments {at fair value through OCI) 2,62,047 4.29,301 2,62,047 4.29.301
Trade Receivable 1922 686 1,922 636
Cash & Cash Equivalents 773 1.832 173 1,832
Loans & advances 114,000 21,115 1,14,000 21,115
Other financial assets 8,140 1422 8.140 1.422
Carrving Value Fair Value
31 March 2025 | 31 Maech 2024 31 March 2025 -
FINANCIAL LIABILITIES
Financial liahilities
Borrowings {Non Cutrent) 492,149 238,485 492,149 238,485
Borrowings {Current) 20,253 5071 20,253 5.071
Other financial liabilities 17257 19.534 17.257 19.534

Remarks : The above mumbers include Current and Non Current.

The management assessed that cash 2nd cash equivalonts, other bank balances approximate their catrying amounts largely due to the shott term maturities of these insgroments.

The fair values of the financial assets and liabilities is incladed at the-amount at which the instruments could be exchanged in a transaction bet willing parties. other than in a forced or liguidation sale.
For financial assets and liabilites that are measured at fair value the camrying amouats are equal to the fair vabues.

The Financial assets above don't include investment in associates which are measured at cost in accordance with IndAS 108 and Ind AS 27.

Fair value hierarchy

Fair value iz the price that would be received 10 sell an asset or paid to transfer 2 liability in an orderly transaction bei market participants at the measurement date under cuttent market conditions.
The Company categoises assets and labilities measured at fair value in to cne of thres: levels depending on the ability to observe inputs employed in their measurement which are described Tollows:

it Level 1
Inpats are quoted prices (unadinsted} in active markats for identical assets or liabilities,

W) Level 2
Inputs are inparts that are observable, either directly or indirectly, other than quoted prices inctuded within leved ¢ for the asset or liability.

iify Lewvel 3
Inputs are unobservable inputs for the asset or lisbility reflecting significant modifications to cbservable related market data or Company's assumptions about pricing market participants.

[06



ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes forrning pari of the Consolidated fi nits for the year ended 31 March 2025

The following table provides the fair valoe measurement hietarchy of the Cumpany’s assets and Habilities.

Quantitative disclosures falr value measurement hierarchy for assets as at 31 March 2025

Amount in ¥ Thowsands except per share data
Fair valoe meagutement using

Date of valuation Total Qruoted prices in | Significant observable Slgnkficant
active markets inputs unabservable
Inputs
| (Level 1) (Level 2) (Level 3)
Financial assets
Financial assets for which fair values are disclosed
Investment in unquoted securities (at amortised cosf) 31 March 2025 389216 3.89.216
Investrnent in vnquoted securities (at fair value through OCT) 31 March 2025 2,62,031 - 2.62.031
Investment in quoted securities (at fair value thraugh OCI) 31 March 2025 16 16 -
Remarks : The above numbers includes Curveni and Non Cirrent.
The :B_.”nmnz..oa assessed that cash and bank balances, trade receivables, loan, other financial assets are approximate their camrying amounts due to the short tenm maturity,
Quoantitative disclosures faic value measurement hierarchy foe liabilities as at 31 March 2025
Fair value mesgurement using
Date of valuation Total Quoted prices in | Significant observable Significant
active markets Inpuis unobservable
inputs
(Level 1) {Level 2) (Level 3)
Liabilities for which Falr values are disclosed
Financial Habilities
Borrowings (Mon Current) 31 March 2025 492,149 492,149 -
Borrowings {Current) 31 March 2025 20,253 20,253
Remarks - The above munbers nclude Current gnd Non Crrvent.
The management assessed that other financial liabilities are approximate their carrying amounts due to the short term maturity.
Quantitative disclosures fafr value measarement hlerarchy for assets as at 31 March 2024
Falr valoe measurement using
Date of valuation Total Quoted prices in | Significant observable Significant
active markets inputs unohservable
inputs
(Level 1} (Level 2) {Level 3)
Financial assets
Financial assets for which fair values are disclosed
Investment in unquoted secarities (at amortised cost) 31 March 2024 331,094 3.31.304
livestment in unquoted securities (at fair value throwgh OCI) 31 March 2024 429301 4,29,301

Remarks : The above numbers include Current and Non Current,

The management assessed that cash and bank balances, trade receivables, loan, other financial assets are approximate their canrying amounts due to the short term maturity.
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ENTRY IND1A PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the vear ended 31 March 2025

Financigl Liabilities measured at amortized cost for which fair value are disclosed

Onantitative dischosures fair value measurement hlerarchy for liabilities as at 31 March 2024

Fair value measurement using
Date of valuation Total Quoted prices in | Significant observable Significant
active markets 1nputs mmobservable
inputs
{Level 1) (Level 2) (Level 3)

Liabilities for which fair values are disclosed
Financial Rabilities
Borrowings (Non Current) 31 March 2024 2,383,485 - 2,38,485 -
Bormowings {Current) 31 March 2024 5,071 - 5071 .

Remarks : The above manbers include Current and Non Current.
The management assessed that other financial liabilities are approximate their carrying amounts due to the short term maturity.

Note 28
Financial risk bj 9 and polici

The Company's financial Habilities comprise borrowings, and other financial liabilities. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principel financial
agsets include Investments, cash and cash equivalents and other financial assets that derjve dirzctly from its operations,

The Company is exposed & market risk, credit risk and liquidity risk. The Company’s management oversess the management of these risks, The Company's management reviews and agrees policies for menaging
each of these risks, which are summarized below:-

Market Risk

Markex risk is the risk that the fair vabee of future cash flows of a finencial instrament will fluctnate because of changes in market prices. Markeat risk comprises three types of risk: interest rate risk. currency risk
and other price risks,

) Interest rate risk
Tnterest vate risk is the risk that the fair value or fiture cash flows of a financial instrument will fluctuate because of changes in market interest rates. The company's exposure to the risk of changes in market
interest rates relates primarily to the company's term bans from bark, with Aaating interest rate,

Interest rate sensitivity

Valuation Significant Sensitivity of the imput to €air value
techeique unobservable
inputs

As an 31 March 2025

Bommowings Cost Method Financial Increase in imterest rate by 0.50% would result in decrease the profit by INR 20,62 lakh and Decrease
Statements, in interest rate by 0.50% wrould result in increase the profit by ENR 20.62 laich respectively.
Market Risk &
Volatility

Valuafion Signifleant Sensitivity of the input to fair valye
techaique unobservable

inputs

As on 31 March 2024
|Borrosings Cost Method Financial Inerease in inierest rate by 0.50% would result in decrease the profit by INR 6.80 lakh and Deceease in
Statements, interest rate by 0.50% would result in increase the profit by INR 6.80 lakh respectively,
Market Risk &
VYolatility 4

b.} Forelgn currency risk
Foreign curtency risk is the risk that the fair valve or futere cash flows of an expusure will fluctua
foriegn exchanges rates.

Forelgn currency sensitivity

. ]
) ! £ . Ve e ) -
The Company does not have an exposwre to the risk of changes in foriegn exchanges rates according .ﬁ% e ACREAtivity is not applicable, 7/ - s\\LMA E
; @\ LR e

P

Wo@kh exchange rates. The Company does not have an exposure to the risk of changes in
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

€.} Price Risk

The company exposure to investment in equity instrument and classified in the balance sheet cither at amortised cost or at fair value through OC1.

The fair values of the unquoted equity shares have been estimated using & Cost approach. ‘The valuation requires gemnent 10 make certain assumptions about the model inputs, including Financial Statements, credit risk and
valatility. The probabilities of the various estimages within the TAREE can be reasonably assessed and are used in management’s cstimate of fair value for these unquated equity investments, ¢

Pr isk ivity
Yaluation Significant Sensitivity of the input to fair value
technique unobservable
inputs
As on 31 March 2025
Investment in equity shares Cost Method Financial Increase in Net Assets Value by 0.50% would result in increase in fair value by INR 44,59 lakh and
Statements, Decrease in Net Assets Value 0.56% would result in dectease in fair value by [NR 44,50 lakh
Credit Rigk & raspectively,
Volatility
As on M March 2024
Investment in equity shares Cost Methed Finangial Increase in Net Assets Value by 0.50% wouldd result in increase in fair value by INR 57.28 lakh and
Statements, Decrease in Net Assets Value 0.50% woyld result in decrease in fair valus by INR 57.28 lakh
Credit Risk & respoctively,
Volatility

Credit risk
Credit tisk is the risk that counterparty will not meet its obligations under a financial instrument or customer contzact leading to financial loss. The Company is exposed to credit risk from the firencial assets/ Receivabies.

ENTRY INDIA PROJECTS PRIVATE LIMITED
The accompanying notes are an integral part of these consolidated finanaial stat nte.

Liquldity risk

The table below summarises the materity profile of the Company’s financial liabilities based on contracmal undiscounted pavments.

Particulars On demand <3 monihs 3 tn 12 months 1 to § years
Year ended 31 March 2925
Contrachsal Matusity of Borrowings 4,961 15262 2,17.726 2,74.423 5.12,402
Other Finangiat Liabilities - 2036 15221 - - 17,257
- 6,997 30513 2.17.726 1,74,423 5.29,659
Particalars On demand < 3 months 3 #0 12 months
Year ended 31 March 2024
Contractual Maturity of Borrowings - 1,226 3,845 1,39,393 99,093 2.43,556
Other Financial Liabilities - 4316 15,218 - - 19.534

:

- 5542 19.063 1,39.393 99093 2,63.091
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Note 29

Capital Management

For the purpose of the Company’s capital management, capital includes issued €quity share capital and all other equity reserves attributable to the equity holders. The primary objective of the Company’s
capital management is to maximise the shareholder vahie.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Cotpany may issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt and borrowings

Amount in ¥ Thousands except per share data

Particulars 31 March 2025 31 March 2024
Borrowings[ refer note 13 & 14] 512,402 243,556
Less; Cash and cash equivalents] refer note 3] (773) (1,832)
Net debt @5 5.11.630 241,724
Equity 12,63.060 14.50,051
Capital and net debt (B) 17,74.690 16.91.776
Gearing ratio [{A)/(B)] 28.83% 14.29%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing borrowings that define
capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call,
No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024,
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ENTRY INDIA PRQJECTS PRIVATE LIMITED
Mates farming part of the Consolidated ial

Note 30
Tnterest In Giher Company- Associate

1. Cygnet Prolects Private Limited

for the vear ended 31 March 2025

The Group bas 47.76% (31 March 2024. 47.76%) interest in Cvsmsel Projects Private Limited having incorporated in Inida

The foll the jsed fi

ial infonnation of the Group's investmens in Cygnet Projects Private Limited

img table ilbst
Amount in T Thowsamds except per share data
Particular 31-Mar-25 | 31-Mar-24
Onber Income 4,430 1463
Operating Expenses 15,989 10,622
Profit Aless ) before tax (11,55% 9,153)
Income tax expanses 7 ]
Proflt /koss } for the year {11,564} {9,160
Other comprebensive meone €1,28.073} 8,148
Total comprehensive income for the yesr (1,39,644) (1,012}
Ownership 47.76% 47.76%
Effectlve ownership 47,76% 47.76%
Proportiomate of Group's ownership (66,694} 415
Consldered for consolidation due to losses in Associnte (66,694} 1483)]
Note 31 o *
Statutory Group Information
Amount bn T Thousands except per share data
Net Assels Share in Profiti(Loss) Share in Qther Share in total Comprehensive
Comprehensive Incomef{Loss) Income/(Loss)
Name of Entity a5 % of 85 Yo of a3 % of as Yo of
conselidated consolidated consolidated consolidated
ned pasets SRt profit/(loss) Amonnt Comprebensive Amount Comprebensive Ansqunt
Imcome / (Moss) Income { {logs)
|Parent Company
Entry Indin Projects Private Limited
31 March 2023 61.29% 774156 | 541.77% 6.153 67.50% (1,27.054)]  64.33% 11,20.300)
31 March 2024 61.68% 894457 | 12647% 20504 047.60% 4.351) 103.01% 16,553
Asgociate Company
Cveoet Projects Private Limited
31 March 2025 33.71% 488904 4477 (3521 32.50% {61,170} 35.67% (66,691}
31 March 2024 38.32% 555,595 26.4T% 14,375 -847.69% EX:1] 3.01% (483)
Total
31 March 2025 100% 12.63.060 100% 1233 10045 (L88.224) 100% (1.86.991)
3 March 2024 100% 14.50.051 100% 15529 1% (45%) 100% 16.070
f'. e .ll B
7 7z

e



ENTRY INDIA PROJECTS PRIVATE LIMATED
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Note 32
THE DISCLOSURE PURSUANT TO THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006, IMSMED ACT] AS ATMARCH

31, 2025 AND MARCH 31, 2024 IS AS UNDER:

S.No. |Particolars On March 31,2025 | On March 31, 2024
1 |Principal amougt remaining unpaid - -
2 |interest due thereon remaining unpaid - .

3 |interest paid by the Company i terms of Section 16 of the MSMED Act, along with ther - -
amount of the payment made to the supplier beyond the appointed day
A |Intercst due and payable for the period of defay in making payment (which have been - -
paid but beyond the appointed day during the period} but without adding interest|
|specified under the MEMED Ac
5 |Interest accrued and remaining unpaid - -
% |Further intetest remaining due end payable even in the succeeding years, votil such date - -
when the interest dues as above are actually paid to the small enterprises or the purpose
of disallowance as 2 deductible expenditure under section 23.

This information has been octetmined to the extent such parties have boen identified on the basis of information available with e Company.

Note 33 Previous year figures have been regrouped and / ot rearranged wherever necessary to make comparable with current year fignres.

As per our Report of even date attached

For Raijiv Jaswant & Co For and on behalf of the Board of Directors
Chartered Accountants . Entry India Projects Private Limited
FRN Ne (160180
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