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Entry India Projests Private Limited 
Registered Office: E-14, Defence Colony, New Delhi - 110024 
E-mall : contact@eippl.com « Mob.: 9289279538 

NOTICE FOR 17™ ANNUAL GENERAL MEETING 

Notice is hereby given that the 17* Annual General Meeting of Members of M/s Entry 
India Projects Private Limited will be held on Tuesday, 30% September, 2025, at 11:00 
AM. at D-55, Defence Colony, New Delhi 110024 to transact the following business: 

ORDINARY BUSINESS: 

1. To consider and adopt the Standalone & Consolidated Audited Financial Statement of 
the Company for the financial year ended on 31* March, 2025 and the Report of the 
Board of Directors and Auditots thereon. 

2. To appoint M/s KPMC & Associates., Chartered Accountants, {FRN No. 005359C), 
as a Statutory Auditor of the Company for the financial year 2025-26 to fill the 
Casual Vacancy caused by M/s Rajiv Jaswant & Co., Chartered Accountants, 

To consider, and if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 

“RESOLVED THAT subject to the provisions of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013, and rules framed thereunder, as amended 
from time to time, M/s KPMC & Associates., Chartered Accountants, (FRN No. 
005359C) be and are hereby appointed as Statutory Auditor of the Company for the 
Financial Year 2025-26 to conduct the statutory audit of the Company and they shall hold 
the office from the conclusion of 17™ Annual General Meeting (AGM) to be held on 30 
September, 2025 upto the conclusion of 18" Annual General Meeting of the Company to 
be held in the Financial year 2026-27. 

RESOLVED FURTHER THAT the Board of Directors of the Company be & is hereby 
authorized to fix the remuneration of the Statutory Auditor M/s KPMC & Associates, 
Chartered Accountants, (FRN: 005359C) of Rs.1,80,000 p. a. for audit of books of 
accounts of the Company for the financial year 2025-26. 

RESOLVED FURTHER THAT any Director of the Company be and is hereby 
authorized to sign and arrange to file e-form ADT-1 with the concerned Registrar of 
Companies, and authorised to do all the acts, deeds and things which are necessary to 
give effect to the above said resolution.” 

For and on behalf of the Board of Director of 
M/s Entry India Projects Private Limited 

= I 

Ml D= \ ® i 2 

Place: New Delhi Alok Dhir — 
Date: 12.08.2025 Director / 

DIN: 00034335 ! 

CIN: U45400DL2008PTC173053 
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Explanatory Statement for the appointment of M/s KPMC & Associates, Chartered 
Accountants, (FRN No. 005359C), as a Statutory Auditor of the Company to fill the Casual 
Vacancy caused by M/s Rajiv Jaswant & Co., Chartered Accountants 

Item No. 2 

M/s Rajiv Jaswant & Co., had completed the audit of the books of accounts of the Company for 
the financial year 2024-25 and issued their statutory Audit Report for the same. Thereafter M/s 
Rajiv Jaswant & Co., Chartered Accountants, have tendered their resignation from the position of 
Stamtory Auditors due to preoccupation with other assignments and are unable to continue, 
resulting into a casual vacancy in the office of Statutory Auditors of the Company as envisaged by 
section 139(8) of the Companies Act, 2013 ("Act"). Casual vacancy cansed by the resignation of 
auditor can be filled by the shareholders in general meeting within three months from the date of 
recommendation of the Board of Directors of the Company. 

Subject to the approval of the Shareholders of the Company, the Board of Directors of the 
Company in their meeting held on 12.08.2025 have appoinied & recommended to the 
shareholders M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) be appointed 
as the Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of 
M/s Rajiv Jaswant & Co., Chartered Accountants. 

M/s KPMC & Associates is a leading Chartered Accountancy firm rendering comprehensive 
professional services which include audit, management consultancy, tax consultancy, accounting 
services, manpower management etc. M/s KPMC & Associates is a peer reviewed firm having 
peer review certificate no. 016961. The team consist of distinguish Chartered Accountants, 
corporate financial advisors and tax consultants. 

M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) have conveyed their 
consent to be appointed as the Statutory Auditors of the Company along with a confirmation that 
their appointment, if made by the members, would be within the limits prescribed under the 
Companies Act, 2013, 

Notes:- 

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD OF 
HIMSELF.SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

2) Proxies in order to be valid and effective must be delivered at the registered office of the 
company not later than 48 hours before the commencement of the meeting. Proxy form 
enclosed to this notice. 

3) All the document referred to in the accompanying Notice are open for inspection at the 
Registered Office of the Company between 10-00 A.M to 1-00 P.M. on all working days 
till the date of Annual General Mesting. 

4) Pursvant to the provisions of Section 105 of the Companies Act, 2013 and the Rules 
framed thereunder, a person can act as proxy on behalf of Members not exceeding 50 and 
holding in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. A Member holding more than 10% of the share capital of the 
Company carrying voting rights may appoint a single person as a proxy and such a proxy 
shall not act as a proxy for any other person or Member. 

5) Corporate Members intending to send their authorized representatives to attend the AGM 
are requested to send a duly.certified copy of their Board Resolution authorizing their 
representatives to attend and vote at the AGM. 

GoPROJERS 
£ o\ 

6) A Route Map along with Prominent Landmark for easy location to reach the venue of N 2\ 
Annval General Meeting is annexed with the notice of Annual General Meeting. ;' 4EW DELAT | = 
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To 

All the Members, 

BOARD’S REPORT 

Entry India Projects Private Limited 

Your Directors have pleasure in presenting the 17% 

VATE LIMITED 

ENTRY INDIA PROJECTS 
PRI 

Annual Report of the Company 
together with Audited Accounts for the financial year ended 31% March 2025, 

Financial Results: 

The Financial working results of the Company for the financial year 2024-25 are as 
under: 

(Amount in Rs. ‘000) 
Particulars Standalone Consolidated 

31.03.2025 |  31.03.2024 31.03.2025 31.03.2024 
Total Income 47,427 57,189 47,427 57,189 
Less: Total Expenditure 38,365 33,410 43,886 37,785 
Profit/(loss) before Tax 9,062 23,779 3,542 19,404 
Less: Taxes 2,309 2,875 2,309 2,875 
Net Profit/(loss) after 6,753 20,904 1,233 16,529 
Tax 

. State of Business affairs 

Company was incorporated on 23 January, 2008. “Entry India Projects Private Limited”, a Company registered under the Companies Act 1956 with the ROC, New Delhi, with the 
object to commence/carry on the business o 
commercial buildings, flats and buildin, 
colonisers and civil and constructional ¢ 

. Transfer to Reserves 

During the financial year 2024-25, the Comp. 
General Reserve. 

. Dividend 

During the financial year 2024-25, the Company has not declared any dividend. 

f construction of residential houses, 
gs in or outside of India and to act as builders, 
ontractors. 

any has not transferred any amount to 



5. 

8. 

Web Link for Annual Return of the Company 

Annual Returns of the Company can be access at the website of the company at 
www.eippl.com. 

. Details of Holding, Subsidiary, Joint Venture and Associate Companies 

Name of Company Holding/Subsidiary/Associate/Joint Section 
Venture 

Cygnet Projects Private Associate 2(6) 
Limited 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures is enclosed as Annexure-L. 

Meetings of the Board of Directors 

Five (5) Meetings of the Board of Directors of the Company were held during the financial 
year 2024-25, details of which are given below: : 

8. Date of the Board Meeting No. of Directors attended the meeting ] 
Nao. 

1. 30.05.2024 3 
2. 22.07.2024 2 
3. 12.08.2024 2 
4. 14.11.2024 3 
5. 13.02.2025 3 

Directors® Responsibility Statement 

Your Directors state that: 

) in the preparation of the annual accounts for the year ended March 31%, 2025, the 
applicable accounting standards read with requirements set out under Schedule I to 
the Act, have been followed and there are no material departures from the same; 

b) the Directors have selccted such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at March 31%, 2025 and profit 
earned by the Company for the year ended on that date; 

©) the Directors have taken proper and sufficient care for the maintenance of adequate ROIER: N o . CAN accounting records in accordance with the provisions of the Act for safeguarding ;ge = E&}_ 
assets of the Company and for preventing and detecting fraud and other in'egularitie‘s; Bl 

o | e 

B\ iy d) the Directors have prepared the annual accounts on a ‘going concern’ basis; i ,"e‘} bt/ 
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¢) the Directors have laid down internal financial controls to be followed by the 
Company and that such internal financial controls are adequate and are operating 
effectively; and 

1) the Directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems are adequate and operating. 

9. Auditors 

M/s Rajiv Jaswant & Co., had. completed the audit of the books of accounts of the 
Company for the financial year 2024-25 and issued their statutory Audit Report for the 
same. Thereafter M/s Rajiv Jaswant & Co., Chartered Accountants, have tendered their 
tesignation from the position of Statutory Auditors due to preoccupation with other 
assignments and are unable to continue, resulting into a casual vacancy in the office of 
Statutory Auditors of the Company as envisaged by section 139(8) of the Companies Act, 
2013 ("Act"). Casual vacancy caused by the resignation of auditor can be filled by the 
shareholders in general meeting within three months from the date of recommendation of 
the Board of Directors of the Company. 

The Board of Directors of the Company have recommended M/s KPMC & Associates, 
Chartered Accountants (FRN No. 005359C) be appointed as the Statutory Auditors of the 
Company to fill the casual vacancy caused by the resignation of M/s Rajiv Jaswant & 
Co., Chartered Accountants, 

M/s KPMC & Associates is a leading Chartered Accountancy firm rendering 
comprehensive professional services which include audit, management consultancy, tax 
consultancy, accounting services, manpower management etc. M/s KPMC & Associates 
is a peer reviewed firm having peer review certificate no. 016961. The team consist of 
distinguish Chartered Accountants, corporate financial advisors and tax consultants. 

M/s KPMC & Associates, Chartered Accountants (FRN No. 005359C) have conveyed 
their consent to be appointed as the Statutory Auditors of the Company along with a 
confirmation that their appointment, if made by the members, would be within the limits 
prescribed under the Companies Act, 2013. 

Pursuant to the provision of Section 134 (3ca) read with Section 143 (12) of the 
Companies Act, 2013, there are no such frands reported by Auditors of the Company in 
their report. 

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no any 
qualification, reservation or adverse remark made by the Auditor in their report. 

10. Auditor’s Report 

Statutory Auditor of the Company has submitted Auditor’s Report on the accounts of the 
Company for the financial year ended on 31 March, 2025. The notes on the financial 
statement referred to in the Auditor’s Report are self-explanatory and do not call for any 
further comments. The Auditor’s Report does not contain any observation, qualification, 

reservation or adverse remark. oY



11. Secretarial Audit Report 

The Company is not required to obtain a Secretarial Audit report under the provisions of 
the Companies Act, 2013. 

12. Declaration given by Independent Director 

The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to 
be given by every independent director as per the provisions of section 149 sub-section 
(6) of the Companies Act, 2013, are not applicable to the Company. 

13. Policy on Director’s Appointment and Remuneration 

The provisions of Section 178 of the Companies Act 2013, regarding policy on director’s 
appointment and remuneration are not applicable to the Company. 

14, Particulars of loans given, investments made, guarantees given and securities 
provided during the financial year 2024-25 

Details of Loans, Guarantees and Investments covered under the provisions of Section 
186 of the Companies Act, 2013 and full particulars of Loans given, Investments made 
and Guarantees given, and Securities provided during the financial year 2024-25 are 
furnished in the Notes to Financial Statements of the Company for the financial year 
2024-25. 

15. Contracts and Arrangements with related parties during the financial year 2024-25 

All contracts / arrangements / transactions entered by the Company during the financial 
year 2024-2025 with related parties were in the ordinary course of business and on an 
arm’s length basis as per the provisions of Section 188 of the Companies Act, 
2013.Details of the all Related Party Transactions are furnished in the Notes to Financial 
Statements of the Company for the financial year 2024-25. 

16. Material Changes and Commitments 

No material changes and commitments have occurred between the end of the financial 
year to which the financial statements relate and the date of Report, which have the 
impact on the financial position of the Company. 

17. Changes in Share Capital 

Authorised Share Capital 

During the financial year 2024-25, there was no change in the Authorized Share Capital 
of the Company, However in order to meet the future contingencies and prospects as and 
when arise, Board of Directors of the Company proposed to infuse more funds by way of 
capital in ordinary class of equity shares hence it was proposed to reclassify the Existing 
Authorised Share Capital of the Company from Rs. 2,10,00,000/- (Rupees Two Crore Ten 
Lakh Only) divided into 11,00,000 (Eleven Lakh) Ordinary Equity Shares of Rs. 10/- 
each and 10,00,000 (Ten Lakh) Class-B Equity Shares of Rs. 10/- each to Rs. 
2,10,00,000/- (Rupees Two Crore Ten Lakh Only)@iyid?yd into 21,00,000 (Twenty One 

/S NG 
A — 



Lakh) Equity Shares of 10/- (Rupees Ten) each as well as respective change in Clause of 
the Memorandum of Association of the Company. 

Board of Directors of the Company had passed the resolution in their meeting held on 
12.08.2024 and proposed to the shareholders of the Company for their approval which 
was also approved by shareholders of the Company in their meecting held on 30.09.2024. 

Paid up Share Capital 

During the financial year 2024-25, there was no change in the paid up share capital of the 
Company. 

18. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 
and Ouigo. 

The disclosure to be made under sub section (3) (m) of Section 134 of the Companies 
Act, 2013 read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by your 
Company are explained as under: 

a) Conservation of Energy & Technology Absorption :N.A 
b) Foreign Exchange Eamning & Outgo :NIL 

19, Risk Management Policy 

Normally the risks are classified as financial risk, operationa! risk and market risk, so far 
as your Company is concerned Periodic assessments to identify the risk areas are carried 
out and management is briefed on the risks in advance to enable the Company to Control 
risk if any. 

20. Corporate Social Responsibility 

The Provisions of Section 135 of the Companies Act, 2013, regarding Corporate Social 
Responsibility were not applicable to the Company for the financial year 2024-25. 

21. Compliance to the provision relating to the Maternity Benefit Act, 1961 

Your Company respects the Compliance in relation to the provisions relating to the 
Maternity Benefit Act, 1961 and the same has been duly recorded in the Human 
Resources Policy. The Company remains committed to fostering a workplace 
environment that upholds the rights, dignity and well-being of all employees, in particular 
women employees, in accordance with the law. e 

22. Employee Demographics 

Detail of number of employee during the financial year 2024-25 is given below: 

Number of employee during the financial year under review 

Female 0 < = 
Male 4 
Transgender 0 



23. Secretarial Audit Report 

The provisions of obtaining a Secretarial Audit report under the Companies Act 2013 are 
not applicable to the Company. 

24, Directors and Key Managerial Personnel 

The Board of Directors comprised of Three Non-Executive Directors and One Key 
Managerial Personnel as on 31% March, 2025. 

Composition of Board of Directors and Key Managerial Personnel of the Company as on 
31.03.2025 are as follows: 

S. No. | Name of Directors & KMP Date of Appointment | Designation 

1. Mr. Alok Dhir 11/11/2019 Director 

2. Ms. Maneesha Dhir 01/01/2020 Director 

3, Mr. Madhav Dhir 09/11/2015 Director 

4. Mr. Kuldeep Bhardwaj 10/08/2022 Company Secretary 

The Provisions regarding the formal Annual Evaluation of the performance of the Board 
of Directors etc., are not applicable to the Company. 

25, Public Deposits 

Your Company has not accepted any deposit from the public and no amount on account 
of principal or interest on deposit from public was outstanding as on 31% March, 2025. 

26. Significant and Material Orders passed by the Regulators 

No significant and material orders were passed by the regutators or Courts or Tribunals 

impacting the Company’s going concern status and the Company’s operations in future. 

27. The defails of application made or any proceeding pending under the Insolvency 

and Bankruptey Code, 2016 (31 of 2016) during the year along with their status as at 

the end of the financial year 2024-25 

During the under review there were no applications made or proceeding pending in the 

name of the Company under the Insolvency and Bankruptcy Code, 2016. 
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28. The details of difference between amount of the valuation done at the time of one- 
time settlement and the valuation dome while taking loan from the Banks or 
Financial Institutions along with the reasons thereof. 

During the under review there has been no one time settlement of loans taken from Banks 
and Financial Institutions. 

29. Prevention of Sexual Harassment of Women at Workplace 

The Company has formed an Internal Complaint Committee who will hear and redress 
the complaint made in writing by any aggrieved woman of sexual harassment at 
workplace as per Women at the Workplace (Prevention, Prohibition & Redressal) Act, 
2013. During the year under review Sexual Harassment cases are following: 

8.No. | Particulars Details 

1. Number of Sexual Harassment Complaints Nil 
received 

2. Number of Sexual Harassment Complaints Nil 
disposed off 

3. Number of Sexual Harassment Complaints Nil 
pending beyond 90 days 

30, Listing Details 

The Company has Debt Security listed on the Bombay Stock Exchange (BSE) as per the 
details given below: 

1,000 (One Thousand) Unsecured, Zero Coupon, Non-Convertible Debentures of Rs. 
1,00,000/- each for an aggregate amount of Rs. 10,00,00,000/- (Rupees Ten Crore Only) 
fully paid up issued by the Company on 04.10.2017 which are redeemable in 10 years. 

Details of Debenture Trustee 

Name of Debenture Trustee: Axis Trustee Services Limited 
Address: Axis House, Bombay Dyeing Mills Compound, i 

Pandurang Budhkar Marg, / 

Worli, Mumbai - 400025 

Details of RTA 

Name of RTA: Skyline Financial Services (P) Lid 
Address: D-153A, 1st Floor, Okhla Industrial Area, 

Phase -1, New Delhi — 110020



31. Related Party Disclosure specified in Para- A of Schedule V of SEBI LODR, 2015 

A, Related Party Disclosures: 

1. The Company has made all disclosures in compliance with Accounting Standards on 
“Related Party Disclosure” in the Balance Sheet of the Company for the financial 
year 2024-25. 

2. The Disclosure requirements shall be as foilows: 

S. | In the accounts of Disclosures of amounts at the year end and the 
No. maximum amount of [oans/advances/Investment 

outstanding during the year. 

1. | Holding Company Company does not have any Holding Company 

2. | Subsidiary Company Company does not have any Subsidiary Company 

2A. Disclosures of transactions of the Company with any person or entity belonging to the 
promoters/ promoter group given in the annual report of the Company. 

32. Acknowledgements 

Your Directors gratefully acknowledge and appreciate the support extended by the 
Shareholders, Stakeholders, Financial Institutions, Government Authorities and Others 
for their continued support, confidence and trust in the Company. 

For and on behalf of the Board of Director of 
SIC) M/s Entry India Projects Private Limited 

© o " p .—D\/—///f ;.\”; / 

e //\\Xz ot . ol \ 

Place: New Delhi ‘X " Alok Dhir Madhav Dhir 
Date: 12.08.2025 Director Director 

DIN: 00034335 DIN: 07227587



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Registered Office: E-14, Defence Colony, New Delhi-110024 
CIN: U45400DL2008PTC173053, Phone No: 9289279538 
Email id: contact@eippl.com, Website: www.eippl.com 

Form No. MGT-11 

Proxy Form 

(Pursuant to Section 105(6) of the Companies Act 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014) 

CIN: U45400DL2008PTC173053 
Name of the Company: Entry India Projects Private Limited 
Reg. Office: E-14, Defence Colony, New Delhi-110024 

Name of the Member(s): 
Registered address: 
E-mail Id: 
Folio No.: 

1/We, being the member(s) of Equity Shares of the above named Company, hereby appoint: 

1 Name: 
E-mail 1d: 

Address: 

STBNATUIE: 1eviieeeereeieiiiititisiinereertereeseaanitassen e ssasessaeannamneeeen , or failing 
him 

2. Name: 
E-mail Id: 
Address: 

SIENATUIS! ... iierreinieteee e rernienrienrreseseearenrarerasseasesensesnennnneenen , or failing 
him 

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 17 Annual 
General Meeting of the Company to be held on Tuesday, 30" Day of September, 2025 at 11:00 
AM. at D-55, Defence Colony, New Delhi-110024 and at any adjournment thereof in respect of 
such resolutions as are indicated below: 

Resolution Ordinary Business Optional* 
No. 

For Against 

1. To consider and adopt the Standalone & 
Consolidated Audited Financial Statement of 
the Company for the financial year ended on 

31% March, 2025 and the Report of the Board 
of Directors and Auditors thereon. 

12 



To appoint M/s KPMC & Associates., 
Chartered ~ Accountants, (FRN No. 

005359C), as a Statutory Auditor of the 

Company for the financial year 2025-26 
to fill the Casual Vacancy caused by M/s 
Rajiv  Jaswant & Co., Chartered 
Accountants. 

* It is optional to put “x” in the appropriate column against the resolutions indicated in the box. If 

you leave the * For’ or ‘Against’ column blank against any or all resolutions, your proxy will be 

entitle to vote in the manner as he/she thinks appropriate. 

........ Dayof.....c..covviennn 

Signature of Shareholder 

1. This Form of Proxy in order to be effective should be duly completed and deposited at the 

Office of the Company not less than 48 hours before the commencement of the Meeting. 

2. Appointing proxy does not prevent a member from attending in person if he so wishes. 

3. In case of joint holders, the signature of any one holder will be sufficient, but names of all the 

Jjoint holders should be stated. 

AR KRk 

2 

Affix Revenue 

Stamp of Rs. 1/~ 

Signature of Proxy holder(s)



ATTENDANCE SLIP 
(To be presented at the entrance) 

THE 17™ ANNUAL GENERAL MEETING OF THE MEMBERS OF M/S ENTRY INDIA 
PROJECTS PRIVATE LIMITED TO BE HELD ON TUESDAY, 30™ DAY OF 
SEPTEMBER, 2025 AT 11:00 AM AT D-55, DEFENCE COLONY, NEW DELHI-110024. 

Registered Folio No.:.........ccooveeniinern, No. of shares: ........coocvnvvineiinin 

Name of the Member:................coovvieiininieen Signature: ... 

Name of the Proxy holder:............vciieereenens Signature: .......c..cccoeerircirennan 

IIWe, . , hereby confirm that ¥We have duly received the Notice of the 
17% Annual General Meeting of M/s Entry India Projects Private Limited and record my/our 
presence at this mesting to be held on Tuesday, 30" Day of September, 2025 at 11:00 AM at D- 
55, Defence Colony, New Delhi-110024. 

Note: 

1. Only Member/Proxy holder can attend the Meeting. 

2. Member/Proxy holder should bring his/her copy of this Notice for reference at the Meeting. 

Aok ok Aok 

1y
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Road Map of the location of the venue of Annual General Meeting 
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Notes: The following information shall be furnished at the end of the st 

L 

2. 

Annexure-I 
Form AOC-1 

suant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

companies or joint ventures 

Part A Subsidiaries- NOT APPLICABLE 
(Informatjon in respect of each subsidiary to be presented with amounts in Rs.) 

in the case of foreign subsidiaries.- 

Share capital- 
Reserves and surplus — 
Total assets- 
Total Liabilities- 
Investments- 
Tuarnover- 
Profit before taxation- 
Provision for taxation- 
Profit after taxation 
Proposed Dividend- 

Extent of shareholding (in percentage)- 

Names of subsidiaries which are yet to commence operations 
Names of subsidiaries which have been liquidated or sold during the year.



Part B Associates and Joint Ventures 

Statement pursuant to Sectioun 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 

(Amount in Rupees) 

Name of Associates or Joint Ventures Cygnet Projects Pvt. Ltd 

1. Latest audited Balance Sheet Date As at 31.03.2025 

2. Date on which the Associate or Joint Venture was associated 22.03.2018 
for acquired 

13. Shares of Associate or Joint Ventures held by the company on 
the year end 

No. of Shares 42,28,250 

IAmount of Investment in Associates or Joint Venture (in Rs.) 6,87,09,063 

Extent of Holding (in percentage) 47.76% 

. Description of how there is significant influence 47.76% 

p. Reason why the associate/joint venture is not consolidated 

6. Net worth attributable to shareholding as per latest audited 56,14,71,779 
[Balance Sheet (in Rs.) 

7. Profit or Loss for theyear (in Rs.) (13,96,44,132) 

i. Considered in Consolidation (6,66,90,588) 

i. Not Considered in Consolidation (7,29,53,544) 

1. Names of associates or joint ventures which are yet to commence operations. N.A. 
2. Names of associates or joint ventures which have been liquidated or sold during the year. 
N.A. 

For and on behalf of board of directors of 

For Entry India Projects Private Limited 

j it e ¢ / ) 

[P 

Alok Dhir Madhav Dhir 
Director Director - 

DIN: 07227587 DIN: 00034335 



% RAJIV JASWANT & CO. 
CHARTERED ACCOUNTANTS 

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014 

Ph No : 0120 - 6649075, 9717409122 E-Mail : rajiviaswantandco@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

To The Members of 

ENTRY INDIA PROJECTS PRIVATE LIMITED 

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

Opinion 

We have audited the accompanying standalone financial statements of Entry India Projects Private 

Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2025, the Statement of 

Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and 

notes to the financial statements, includix{g a summary of significant accounting policies and other 

explanatory information (hereinafter referred to as “the standalone financial statements™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the 

Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting 

Standards prescribed under the section 133 of the Act read with the Companies (Indian Accounting 

Standards ) Rules, 2015,as amended, (“Ind AS™) and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at March 31, 2025, the Profit and total comprehensive 

income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 

Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on the standalone financial statements. 

Key Audit Matters 

Key audit matters are those mafters that, in our professional judgment, were of most significance in our 

audit of the financial statements of the current period. These matters were addressed in the context of our 

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. 
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Other Information — Other than the Financial Statements and Auditors Report thereon 

The Company’s Board of Directors is responsible for the preparation and presentation of the other 
information. The other Information comprises the information included in the Board’s Report including 
Annexures to Board’s Report and Annual Return, but does not include the financial statements and our 
auditor’s report thereon. 

Our Opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the course of our audit, or otherwise appears to be materially 
misstated. 

If, based on thé work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard, 

Responsibilities of Management and Those Charged with Governance for Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 

cespect to the preparation of these standalone financial statements that give a true and fair view of the 

financial position, financial performance, total comprehensive income, changes in equity and cash flows of 

the Company in accordance with the Ind AS and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate implementation and maintenance of 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditors® report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: ' 

* Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls system 

in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our 

auditors’ report. However, future events or conditions may cause the Company fo cease to continue 

as a going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, inclnding the 

disclosures, and whether the financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. 

We consider quantitative materiality and qualitative factors in 

[0] planning the scope of our audit work and in evaluating the results of our work; and 

(i)  to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied: relevant 

ethical requirements regarding independence, and to communicate with them all Teléfi‘onslups\figd other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure 
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. Asrequired by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash 
Flow Statement dealt with by this report are in agreement with the books of account. 

-(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014, 5 

(e} Orithe basis of the written representations received from the directors as on 31 March, 2025 taken on 
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2025 from 
being appointed as a director in terms of Section 164(2) of the Act. 

() With respect to the adequacy of the intemal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure B”. 

{g) The Company being a private limited Company, the provisions of Section 197(16) of the Act 
regarding managerial remuneration are not applicable, 

(h) With respect to the other matters to- be included in the Auditors’ Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

i. There were no pending litigations observed which would impact the financial position of the 
Company. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to thc,:ln ':gesJ:ducatlon and 
Protection Fund by the Company. /) 



iv. (a) The management has represented that, to the best of it’s knowledge and belief, no funds have 

been advanced or loaned or invested (gither from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in-any other person(s) or entity(ies), including 

foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Company 

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(b) The management has represented, that, to the best of it’s knowledge and belief, no funds 

have been received by the Company from any person(s) or entity(ies), including foreign entities 

(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

(¢) Based on such audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement. 

v. The Company has not proposed, declared and paid Any dividend during the year. Accordingly 
reporting under Rule 11(f) is not applicable to the Company. 

vi. Based on our examination, which included test checks, the Company has used accounting 

softwares for maintaining its books of account for the financial year ended March 31, 2025 which 

has a feature of recording audit trail (edit log) facility and the same has operated throughout the 

year for all relevant transactions recorded in the softwares. Further, during the course of our audit 

we did not come across any instance of the audit trail feature being tampered with. 

UDIN: 255404 F0RMLZUY LY 82 
For Rajiv Jaswant & Co. 

(Chartered Acc QUNLARES) 

(Rajiv Raitdn) 
Proprietol ~ 

M. No: 510170 

Place: Ghaziabad 

Date: 28.05.2025 
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT 
Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory 
Requirements” of our report of even date 

i.  (a) (A)The Company has maintained proper records showing full particulars including quantitative 
details and situation of property, plant and equipment, 
(B) The Company is not having any intangible assets. Therefore, the provisions of clause (i)(aXB) 
of paragraph of the order are not applicable to the Company. 

(b) The Company has a regular program of physical verification of its property, plant and equipments, 
which in our opinion provides for physical verification of all property, plant and equipments at 
reasonable intervals. According to the information and explanations given to us, no material 
discrepancies were noticed on such verification. 

() According to the information and explanations given to us and on the basis of our examination of 
the records, the title deeds of immovable properties (other than properties where the Company is 
the lessee and the lease agreement are duly executed in favor of the lessee) disclosed in the 
financial statements are held in the name of the Company. 

(d) The Company has not revalued its Property, Plant & Equipment’s during the year. Therefore, the 
provisions of clause (i)(d) of paragraph 3 of the order are not applicable to the Company. 

(e) According to the information and explanation given to us and on the basis of our checking of 
records- etc. no proceedings have been initiated or are pending against the Company for holding 
any benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rules 
made thereunder. 

ii. (a) The Company does not have any inventory, accordingly paragraph 3(ii) of the order is not 
applicable to the Company. : 

(b) According to the information and explanation given to us and on the basis of our examination of 
the records of the Company, the Company has not been sanctioned any working capital limits, from 
banks or financial institutions on the basis of security of current assets. Therefore, the provisions of 
clause (ii)(b) of paragraph 3 of the order is not applicable to the Company. 

iti.  (a)Loans given to other entities: 
(Rs. In “000%) 

Particulars Aggregate Balance Loan, Advance and 
amount during | outstanding as | Guarantee or Security 
the year at year end 

A. To subsidiaries, joint 12,000 - - 

ventures and associates. 
B. To parties other than 3,16,000 2,16,395 Inter Corporate Loan 

subsidiaries, joint 

ventures and associates. 

(b) In our opinion and according to the information and explanations given to us, the Investments 
made, grant of all loans and advances by the Company during the year are not prejudicial to the interest 
of the Company. The Company has made investments during the year (Please refer Note-4 & 6 of the 
audited financials statement for the year ending on 31.03.2025). P 
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vi. 

vii. 

vifi, 

ix. 

(¢) In our opinion and according to the information and explanations given to us, in respect of loans 
and advances in the nature of loans, the schedule of repayment of principal and payment of interest has 
been stipulated and the repayments or receipts are regular. 

(d) In our opinion and according to the information and explanations given to us, there is no amount 
overdue in respect of loans and advances. 

(¢) In our opinion and according to the information and explanations given to us, no such dues renewed 
or extended or settled by fresh loans during the vear. 

(f) In our opinion and according to the information and explanations given to us, the Company has not 
granted any loans or advances in the nature of loans either repayable on demand or without specifying 
any terms or period of repayment. ’ 

In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of sections 185 and 186 of the Companies Act with respect to the loans 
and investments made, 

In our opinion and according to the information and explanations given to us, the Company has not 
accepted deposits during the year. Therefore, the provisions of the paragraph 3 (v) of the Order are not 
applicable to the Company 

The Central Govemnment of India has not prescribed the maintenance of cost records under sub-section 
(1) of section 148 of the act for any of the products of the Company. Accordingly, paragraph 3 (vi) of 
the Order are not applicable to the Company. 

(a) The Company is generally regular in depositing undisputed statutory dues with the appropriate 
authorities, including Goods and Service Tax, Provident Fund, Employees’ State Insurance, 
Income Tax, Sales Tax and Value Added Tax, duty of customs, service tax, cess or any other 
statutory dues during the year by the Company with the appropriate authorities whichever is 
applicable & there are no amount dug for a period of more than six months from the date they 
became payable. 

(b) There were no undisputed amounts payable in respect of Provident Fund, Employee’s State 
Insurance, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, duty of Customs, duty of 
Excise, Cess and other material statutory dues as at March 31, 2025 for a period of more than six 
months from the date they became payable. 

According to the information and explanations given to us and on the basis of our checking of records 
etc., there is no transaction which is not recorded in the books of accounts and has been surrendered 
or disclosed as income during the year in the tax assessment under the Income Tax act, 1961, 

(a)In our opinion and according to the information and explanations given to us, the Company had not 
defaulted in repayment of loans or borrowing to financial institution or other lender. 

(b) In our opinion and according to the information and explanations given to us, the Company had not 
been declared willful defaulter by any bank or financial institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, the loans were 
applied for the purpose for which the loans were obtained. 

(d) In our opinion and according to the information and explanations given to us, there are no funds 
raised on short term basis which have been utilized for long term purpose. - 
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xi. 

xii, 

xiii, 

Xiv. 

XV, 

xvi. 

(¢) In our opinion and according to the information and explanations given to us, the Company had not 
taken any funds from any entity or person on account of or to mest the obligation of its subsidiaries, 
associates or joint ventures, 

(f) In our opinion and according to the information and explanations given to us, the Company had not 
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or 
associate companies. 

(a) In our opinion and according to the information and explanations given to us, the Company had not 
raised money by way of initial public offer or further public offer (Including debt instruments) during 
the year. 

(b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally convertible). Accordingly, the paragraph 
3(x)(b) of the order is not applicable to the Company. 

(a) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the information 
and explanations given to us, no fraud by the Company and no fraud on the Company, by its officers or 
employees has been noticed or reported during the year. 

(b) During the year no report under sun-section (12) of section 143 of the companies Act has been 
filed by the auditors in form ADT-4 as prescribed under rule 13 of Companies(audit and Auditors) 
Rules, 2014 with the Central Government. , 

(¢) As represented to us by the management, no whistle blower complaints received by the Company 
during the year. 

To the best of our knowledge and belief, the Company is not Nidhi Company and therefore, clause 
3(xii) of the order is not applicable to the Company. 

The Company being a private limited, Company, section 177 is not applicable 1o the Company, 
however all transactions with the related parties are in compliance with section 188 of the Act and the 
details have been disclosed in Note - 25 of the andited financial statements as required by the 
applicable accounting standards. 

The Company does not have an intemal audit system and is not required to have an internal audit 
system as per the provisions of section 138 of the Companies Act 2013, Therefore, the requirement to 
report under clause 3(xiv)(a) and 3(xiv)(b) of the order are not applicable to the Company. 

According to the information and explanations give to us and based on our examination of the records 
of the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with him as referred to in section 192 of the Companies Act, 2013, 

(a) In Our opinion, the company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the order is not 
applicable, 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during 
the year. . 
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xvil, 

xviii, 

XiX. 

xxi. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. 

The Company has not incurred cash loss in current financial year as well as in immediately preceding 
financial year. 

There has been no resignation of the statutory auditors of the Company during the year and 
accordingly paragraph 3(xviii) of the order is not applicable to the Company. 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information as Companying the financial statements, the 
auditor’s knowledge of the Board of Directors and management plans, we ate of the opinion that no 
material uncertainly exits as on the that of the audit report that Company is capable of meeting its 
liabilities exiting at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date . : 

The provision of section 135 of the Companies Act 2013 is not applicable to the Company. 
Accordingly, provision of paragraph 3(xx) (2) and 3(xx) (b) of the Order are not applicable to the 
Company. 

There have not been any qualifications or adverse remarks by the auditor in the Companies (Auditor’s 
Report) Order (CARO) reports of the company included in the consolidated financial statements. 

UDIN: 2551047 0RMLZUYHHE3 
For Rajiv Jaswant & Co. 

(Chartered Accountants) 

F.R. No. 016018C 

{Rajiv Rattan) 

Proprietor 

M. No: 510170 

Place: Ghaziabad 

Date: 28.05.2025 
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT 

Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory Requirements” of 
our report of even date 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act 

We have audited the internal financial controls over financial reporting of the Company as of 31" March 
2025 in conjunction with our audit of the standalone financial statements of the Company for the year 
ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants 
of India (“the ICAI”). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, both issued by the Institute of Chartered Accountants of India prescribed under section 143(10) 
of the Act to the extent applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our andit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's intemnal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of standalone financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
Company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company; (2) provide reasoxzaplg assurance that 
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transactions are recorded as necessary to permit preparation of standalone financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordafice with authorizations of management and directors of the 
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company's assets that could have a material effect on the standalone 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
conipliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 
has, in all material respeots, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31 March 2025, 
based on the internal contro} over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

UDIN: 255101 F0BMLZU Y1483 
For Rajiv Jaswant & Co. 

(Chartered Accounymts) 
F.R. No. 160 \ 

(Rajiv Rattan) 
Proprietor 

M. No: 510170 

Place: Ghaziabad 

Date: 28.05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
STANDALONE BALANCE SHEET AS AT 31 MARCH 2025 

Amount in  Thousands except per share data 
. Asat Asat 

Fartilars Notes 3 March 2025 31 March 2024 

LASSETS 
(1) Non-current assets 

Property, plant and equipment 3 110,685 424035 
Capital Work in Progress 3b 25480 < 
Financial Assets 

i) Investments 4 330756 498,010 
(i) Loane s 95795 - 

“Fotal Non-Current Assets 870717 922,044 

(2) Current Assets 
Financial Assels 
() Investments 6 389216 331394 

Trade Receivables 7 1922 686 
(i) Gash and cash equivalents 8 77 1832 
(i¥) Loans 5 114,000 20115 
(v) Other financil assets 9 8140 1422 

Other current assets 10 4984 9333 

Total Curvent Assets 19,035 3.65.782 

TOTAL ASSETS 13.90.752 1287826 

T, EQUITY AND LIABILITIES 
1) Equity 

Equity share capital 1 15531 15,531 
Other equity 12 827334 947,635 

Total Equity 842,865 963166 
(2) Lisbilities 
Non Current Liabilities 

Financiti Liabilites 
) Borowmngs B 492149 238485 

Deferced tax lgbiltes {nct) 17 15020 58,063 
Totsl Nou-Current ablliies 507178 2.96.548 
Curvent Linbilities 

Financial Liabilities 
() Bormowings it 20253 5071 
(ii} Oher Financial Lisbilities 15 17257 19534 

Other Current I ilies 18 588 609 

Corrent tax liabilites Y 261 2808 

Total Current inbilities w709 8112 
TOTAL EQUITY AND LIABILITIES 1350752 12,8726 

Summary of Siguificant Accounting Policies & Carporate 1&2 
afoumation 

“The acconnpanying rotes arc an integral port of hese standalone finansial sttements, 

As ver our Reyort of even date nttuched For and on behalf of the Basrd of Directors 
For Raliv Jnswant & Co Etry India Projects Private Limited 
Chartered Accounians 

Director Director Company Secretary 
DIN: 06034333 DIN: 07227587 PAN: CGSPBI064P 

W /Mnu Dhir 
Madhav Dhir Kuldeep Bhardwaj 

Phace - Ghatiabad 
Dated : 28.05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2025 

Amount in ¥ Thousands except per share data 
For the Year Ended For the Year Ended Parti dote: 

ortieulars fotes 31 March 2025 31 March 2024 
Revenve 
1. Revenue from Operations 18 36,363 35,029 
1. Other income 19 11,065 22,160 
11 Total Income aan 57,189 
IV. Expenses. 

Employes bencfits expense 2 3,484 3,705 
Financial expense 21 23915 8,263 
Depresiation and amortisation expenses 3 4483 3212 
Other expenses 2 6483 8230 

Total Expenses (IV) 38,365 3410 

V. Profit/Qloss) before exceptional items and tax (II-TV) 5062 23,779 
VI Exceptional Hems - R 
VIL Profit/(loss) before Tax (V-VI) 9,062 23779 
VUL, Tax expense: 

1. Current Tax 17 2611 2,900 
2. Deferred Tax Charge/(Credit) It (02) 25) TX. Profit(Loss) for the year from continulng operations 675 20904 

X. Other comprehensive income for the year 
Othier comprehensive income not to be reclassified to profit or loss in 
subsequent periods: 

Net Gain/(Loss) on equity securities measured at Fair Value through Other 
Comprehensive Income (FVTOCT) 2 (1.69,785) 5814 
Deferred Tax eharge/(eredit) on gain/(loss) on FVTOCI on equity " ) 4 
securities N i 
Other Comprehensive Income/(Loss) for the year (net of tax) (X) (1,27,059) @351 

XI. Total comprehensive income for the year (IX+X) (1,28.300) 16,553 

XI. Earnings per equity share (for continaing operatious) 
1. Basic 24 435 13.46 
2. Dituted 2 281 852 

Summary of Significant Accounting Policies & Corporate information 182 

The accompanying notes are an integral part of these standalone financial statements. 

As per our Report of even date attached 
For Rajiv Jaswant & Co 
Chartered Accountants 

Chxp & Lt 
FRN 016015C 

\3\ Ghaziabed 
<2 

Place : Ghaziabad 
Dated : 28.05.2025 
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For and on behalf of the Board of Directors 
Entry India Projects Private Limited 

ok Dhir 
Director 

DIN: 60034335 

Place : Delhi 
Dated : 28.05.2025 

Madhay Dhir 
Director 

DIN: 07227587 

Kuldecp Bhardwaj 
Company Secretary 
PAN: CGSPBIO6IP 



ENTRY INDIA PROJECTS PRIVATE LIMITED 
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025 

Amount in  Thousands except per share data A. Eauity Share Capital 

(1) Current reporting period 
Balance atthe | Changes in Equity |Restated balance at the] Changes in equity | Balance af the ond of o beginaing of the | Share Capital due to | beginning of the- | share capital during| the current reporting articulars current reporting | prior period errors |  currentreporting | the currest year perlod 

period period 
[Equity share capital 15,531 - 15,531 15,531 

Totat 551 - 551 5 1651 
(2) Previous reporting period 

Balanceatthe | Changes in Equity |Restated balance at fhe] Changes 1o cquity | Balance ot tbe snd of beginning ofthe | Share Capital due &0 | begining of the | share capital durlng | the previous reporting Pardeuiars Previous reporting | prior perlod erroes | previous reporting | the previous year period 
period period 

Fouy share capial 15531 : 1550 5 1555 
Total 51 - 5551 - 5531 
B. Otter Equity 

(1) Current reporting perlod 

Reserves and Surplus Compalsory Particulars Secarites Premtom| Retaioed Boreh Convertible FYTOC Baniey Total echritios Prominm ned EATH%S | Debententures cep) | %% 
::_::‘ 2t the beginning of the corrent reporting 280,06 1,125 412,300 174,141 947,635 
Profit/Loss) for he veat - 6753 - - 6753 
Otber Comprehensive income forthe year (et of ) - - . 01,27,059) 0.27059) 
Total Couprehensive Income for the current year E 6753 - 1.27,054) a.20300) 
Balance at the end of the current reporting period 280,069 8787 412300 7,087 82733 

(2) Previous reporting perlod 

Reserves nd Surplus 
Particulars S Compusory FVTOCL Equity Tonl 

Secwities Premim | Retained Earnogs |, COMebe | secuites 
Faacs 3 8 egiing o e cusent repoing 220069 ol wzan =y " 
Profit /(Loss) for fhe year 5 20904 c = 20500 
(Otter Comprehensive income for the year (aet of ix) - - - (a3s1) @3s) 
Total Comprebeusive Lacome for the cuereat year - 0,904 - @351) 16553 
Bataiice st the e of the curreat reporting period 2,830,069 81128 412300 14141 947,638 

The aocompanying notes are an integral part of Giese standalone financial statemenis. 
As per our Report of even date attached For and on bekalf of the Board of Directors For Raiv Jaswant & Co Eatry India Projects Private Limited 

MadbavDhic  Kuldeep Bhardwaj 
Direstor Company Secretary 3 DIN: 07227557 PAN: CGSPBIOGHP Place : Ghazisbad 

Dated : 28,05,2025 Dated : 28.05.2025 
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ENTRY INDLA PROJECTS PRIVATE LIMITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025 
Amount in ¥ Thousands except per share daia Particulars 

For the Year Euded For the Year Ended 
31 Marel 2025 31 March 2024 

A. Cash flow from operating activities 
Profit/(loss) before tax 

9,062 2779 Adjusémeats 10 reoncile profit before fax to et cash fows: 
Depreciation 

4,483 3212 Interest income 
10413) (7,249) (Profit¥Loss on Sale of shares/debenture (Net) 
@n) (13,550) 

Operating Proflt /los) before workiag capital adjustonents 2761 6152 
Worline Capital Adiustments 

Changes in trade receivables 
1.236) 1,193 Changes in other current liabilities 
@299 1.792 Changes in other current assets. 
(2,369) 66,704 
G,i43) 75,880 

Less: Income tax paid (net of refunds) 
(2,898) (957) — sy (957 Cash flow from Oprating Activities (A) 
(6,041 74923 B. Cash Flow from Yuvesting activities 

Purchase of Property, Plant & Equipment 
(134) @690 Payment for CWIP 

(25,480) - Purchase of Goki 
(316) (394) Investments in Secuities 

(1,53932) (3.87,300) Sale of Investments 
94,265 1,61,505 nter Corporate Loans given 

1,88,680) 133,709 Interest Received 
10413 7249 Net cash Row from {used in} Investing activites (B) 2.63,364] G1921) 

C. Cash Flow fror Fiaancing activities 
Proceeds from Non Convertible Debentures (NCD) 
Proceedsi{Repaid) of Losns Som Bank/NBFC 165,101 1,95464) 
Net casb flow (used in) from financiog activites (C) B ¥ R <77} NET INCREASE I CASH AND CASH EQUIVALENTS (A+B+C) (1,04805) @12462) 
CASH AND CASH TQUIVALENTS AT THE BEGINNING OF THE YEAR 1,832 2,14,294 (CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR* (102973 1,637 
*COMPONENTS OF CASH AND CASH EQUIVALENTS Cash on hand 

217 162 Balances with scheduled banks: 
On current accounts 

1 1670 Cheque in Jrand 
544 - 
™ 1832 Less; Bank overdraft used for cash management purpose 1,03,745 

1,02.973) 1,832 
Change in Linbility arising from financing activities 

TApril 2024 et Cash Flow 31 Mareh 2025 Borrowing - Non Carrent {refer note 131 238,485 253,664 492,148 Borrowing - Cunent (refer nose 14) 50M 15,182 20253 243,55 2,68.846 512,402 
Notes: 

1Tl cach o has been prepaed undee th "indirot method® s so ot in Tndian Accoutng St {IND AS) 7 - Statement of Cash Flows. 
The acconipanying notes are an integral part of these standalone founcial stgements 
A per our Report of even dae attached 
For Rajiv Jaswant & Co 

For and on behalf of the Board of Directors. T Entry India Projects Private Limited 

©op 7 ,//:' 

7K 
Alok Dhir Madhay Dbir  Kubdeep Bhardwa Director Director Company Secretary DIN: 00034335 DIN: 07227587 PAN: CGSPB90G4P 

Place ; Gagiabad Place ; Delhi Dated : 28052025 Dated : 28,05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

1 CORPORATE INFORMATION 

Reporting Entity 

Entry India Projects Private Limited (the “Company”), is primarily engaged in the business of carrying on the business of construction of residential houses, commercial buildings, flats and buildings etc. and other allied activities. The Company is domiciled and incorporated in India in 23,01.2008 and has its registered office at D-55, Defence Colony, New Delhi 110024, India. Non-convertible debentures of the Company are listed on the Bombay Stock Exchange of India Limited (BSE). 
The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and authorised for issue on 28.05.2025. 

BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT NOT YET EFFECTIVE 

Statement of Compliance 

In accordance with the notification issued by the Minisiry of Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1,2017. 

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013, 

2.1 Basis of Preparation 

The financial statements have been prepared on the following basis: 

Basis of preparation 

These financial statements have been prepared on a historical cost basis, except for certain financial instruments which are measured at fair value at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measvrement date. Current Assets do not include elements which are not expected to be realised within 1 year and Current Liabilities do not include items which are due afier 1 year, the period of 1 year being reckoned from the reporting date. 

These financial statements. have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013. 

The standalone financial statements are presented in ¥ which is the Company’s functional currency. 

Basis of classification of Current and Non-Current 22815 of classiiication of Current and Non-Current 

Assets and Liabilities in the balance sheet have been classified as cither current or non- current based upon the requirements of Schedule III notified under the Companies Act, 2013. 
An asset has been classified as current if 

* It is expected to be realized or intended to be sold or consumed in normal operating cycle; « Itis held primarily for the purpose of trading; 
* Itis expected to be realized within twelve months after the reporting period; or 
+ It is cash or cash equivalent unless restricted from being exchanged or used to setile a Liability for at /“ffifimw months after the reporting period. - Tl 
e 
P < y / 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

22 

All other assets are classified as non-current. 
A liability has been classified as current when: 
» It is expected to be settled in normal operating cycle; 
» It is held primarily for the purpose of trading; 
+ It is due to be settled within twelve months after the reporting period; or 
* The company does not have an unconditional right to defer settlement of the liability for at least twelve 
months after the reporting period, 
All other liabilities are classified as non-current. Current liabilities include current portion of non-current 
financial liabilities. 

Deferred tax assets/liabilities are classified as non-current assets and liabilities. 

An Operating cycle is the time between the acquisition of assets for processing and their realisation in 
cash and cash equivalents. The Company has identified twelve months as its operating cycle. 

Significant Accounting Policies 

A Summary of the significant accounting policies applied in the preparation of the financial statements is 
as given below. These accounting policies have been applied consistently to all periods presented in the 
financial statements. 

(@ Revenue from Operations : 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured, regardless of when the payment is being made. 

Revenue is measured at the fair value of the consideration received or Tteceivable, taking in to account 
contractually defined terms of payment excluding taxes or duties collected on behalf of the 
government, 

Effective April 1, 2018, the Company has applied Ind AS 115, Revenue Sfrom Contracts with 
Customers, which establishes comprehensive framework for determining whether, how much and 
when revenue is to be recognised. IND AS 115 replaces IND AS 18 Revenue and IND AS 11 
construction contracts. The company has adopted IND AS 115 using the cumulative catch-up 
transition method. The impact on the adoption of the standard on the financial statement of the 
company is insignificant. 

Other Income 

Interest income 

Interest income is accrued on a time proportion. 

Dividend Income 
Dividend income is recognised when the Company’s right to receive the amount is established. 

(i Property, Plant and Equipment 

Recognition and initial measurements 

Property, plant and equipment are stated at cost, less accumulated depreciation (other than freehold 
land) and accumulated impairment losses, if any. 

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition cost or 
the cost of construction, including duties and non-refundable taxes, expenses directly related to 
bringing the asset to the location and condition necessary for making them operational for their 
intended use and, in the case of qualifying assets, the attributable borrowing costs. Initial estimate of 

f-dismantling and removing the item and restoring the site on which it is located is also 
there is an obligation to restore it. 

r 



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

Subsequent measurements 

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated with these will flow to the Company and the cost of the item can be measured reliably. 

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount. 

De-recognition 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss. 

(iii) Depreciation 

Depreciation is charged to Statement of Profit and Loss so as to expense the cost of assets (other than freehold land and properties under construction) less their residual values over their useful lives, using the written down method, as per the useful life prescribed in Schedule IT to the Companies Act, 2013, 

Leasehold improvements/buildings are amortised over the period of the lease or the useful life of the asset, whichever is lower, 

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and the effect of any changes in estimates is accounted for on a prospective basis. Assets costing less than *5,000 are depreciated fully in the year of purchase. 

{iv) Capital work-in progress 

Capital work in progress represents projects under which the property, plant and equipment are not yet ready for their intended use and are carried at cost determined as aforesaid. 

(v) Intangible Assets 

Recognition and measurements 

Intangible assets include cost of acquired software. Intangible assets are initially measured at acquisition cost including any directly attributable costs of preparing the asset for its intended use. 

Amortization 

Intangible assets with finite lives are amortised over their estimated useful economic life and asbessed for impairment whenever there is an indication that the intangible asset may be impaired. Intangible assets are amortised on a written down method over their estimated useful life, A rebuttable presumption that the useful life of an Intangible asset will not exceed 3 years from the date, when the asset is available for use is considered by the management. 

De-recognition 

An intangible asset is derecognised on disposal, or when no future economic benefits are expected to arise from continued use of the asset. Gains or losses arising from de recognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are recognised in the Statement of Profit and Loss when the asset is derecognised. s 
’;\sw.q,arr, . , e 



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

(vi) Impairment of Non-Financial Assets 

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is 
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessment of the time value of money and the risks specific 
to the asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable 
amount. An impairment loss is recognised immediately in the Statement of Profit and Loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash- 
generating unit) is increased to the revised .estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount that would have been determined had 
no impairment loss been recognised for the asset (or cash-generating unif) in prior years. A reversal of 
an impairment loss is recognised immediately in Statement of Profit and Loss. 

(vii) Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as 
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. 
Borrowing costs consist of interest and other costs that an entity incurs in connection with borrowing 
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustments 
to the borrowing costs as per the standard. 

(viil) Assets taken on lease 

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the 
Company is classified as operating lease. Payments made under operating lease are charged to the 
Statement of Profit and Loss on a straight-line basis over the period of the lease unless the payments 
are structured to increase in line with the expected general inflation to compensate for the lessor’s 
expected inflationary cost increases. 

For leases which include both land and building elements, basis of classification of each element is 
assessed on the date of transition, April 1, 2017, in accordance with Ind AS 101 First-time Adoption 
of Indian Accounting Standard. 

(ix) Provisions 

A provision is recognised if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. If the effect of the time value of money is material, 
provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. When 
discounting is used, the increase in the provision due to the passage of time is recognised as a finance 
cost. 

The amount recognised as a provision is the best estimate of the consideration required to seitle the 
present obligation at reporting date, taking into account the risks and uncertainties surrounding the 
obligation. 

( ok 
XN 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

(x) Financial Instruments 

Financial Assets 

Initial recognition and measurement 

Financial assets are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of 
its financial assets at initial recogaition. 

When financial assets are recognised initially, they are measured at fair value, plus, in the case of 
financial assets not at fair value through profit or loss directly attributable transaction costs. 
Transaction costs of financial assets carried at fair value through profit or loss are expensed in the 
Statement of Profit and Loss. 

Subsequent measurements 

¢ Debt Instruments - The Company classifies its debt instruments as subsequently measured at 
amortised cost, fair value through Other Comprehensive Income or fair value through profit or 
foss based on its business model for managing the financial assets and the contractual cash flow 
characteristics of the financial asset, 

1 Financial Assets at amortised costs: 

Financial assets are subsequently measured at amortised cost if these financial assets are held for 
collection of contractual cash flows where those cash flows represent solely payments of principal 
and interest (SPPI). Interest income from these financial assets is included as a part of the 
Company’s income in the Statement of Profit and Loss using the effective interest rate method. 

1. Financial assets at fair value through Other Comprehensive Income (FVOCI) 
Financial assets are subsequently measured at fair value through Other Comprehensive 
Income if these financial assets are held for collestion of contractual cash flows and for 
selling the financial assets, where the assets’ cash flows represent solely payments of 
principal and interest. Movements in the carrying value are taken through Other 
Comprehensive Income, except for the recognition of impairment gains or losses, interest 
revenue and foreign exchange gains or losses which are recognised in the Statement of Profit 
and Loss. When the financial asset is derecognised, the cumulative gain or loss previously 
recognised in Other Comprehensive Income is reclassified from Other Comprehensive 
Income to the Statement of Profit and Loss. Interest income on such financial assets is 
included as a part of the Company’s income in the Statement of Profit and Loss using the 
effective interest rate method. 

I Financial assets at fair value through profit or loss (FVTPL) 
Assets that do not meet the criteria for amortised cost or FVOCI aré measured at fair value 
through profit or loss. A gain or loss on-such debt instrument that is subsequently measured 
at FVTPL and is not part of a hedging relationship as well as interest income is recognised in 
the Statement of Profit and Loss. 

¢ Equity Instruments — 

¢ The Company subsequently measures all equity investments (other than the investment in 
subsidiaries, associates and joint ventures which are measured at cost) at fair value. Where the 
Company has elected to present fair value gains and losses on equity investments in Other 
Comprehensive Income (“FVOCI™), there is no subsequent reclassification of fair value gains and 
losses to profit or loss. Dividends from such investments are recognised in the Statement of Profit 

Caln 'Ists as other income when the Company’s right to receive payment is established. 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

When the equity investment is derecognised, the cumulative gain or loss previously recognised in 
Other Comprehensive Income is reclassified from Other Comprehensive Income to the Retained 
Eamnings directly. 

De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is derecognised (i.e. removed from the Company’s balance sheet) when: 

« The rights to receive cash flows from the asset have expired, or 

* The Company has transferred its rights to receive cash flows from the asset or has assumed an 
obligation to pay the received cash flows in full without material delay to a third party under a 
‘pass-through’ arrangement; and either (2) the Company has transferred substantially all the risks 
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all 
the risks and rewards of the asset, but has transferred control of the asset. 

Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses (ECL) associated with 
its assets carried at amortised cost and FVTOCT debt instruments. The impairment methodology 
applied depends on whether there has been a significant increase in credit risk since initial 
recognition. 

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 
‘Financial Instruments’, which requires expected lifetime losses to be recognised from initial 
recognition of the receivables. 

The application of simplified approach does not require the Company to track changes in credit risk. 
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right 
from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company 
categorizes them into Stage 1, Stage 2 and Stage 3, as described below: 

Stage I:  When financial assets are first recognized, the Company recognizes an allowance based on 12 
months ECLs. Stage 1 financial assets also include facilities where the credit risk has improved and 
the financial assets have been reclassified from Stage 2. 

Stage 2: When a financial assets has shown a significant increase in credit risk since origination, the 
Company records an allowance for the LTECLs. Stage 2 loans also include facilities, where the 
credit risk has improved and the financial assets has been reclassified from Stage 3. 

Stage3:  Financial assets considered credit-impaired. The Company records an allowance for the LTECLs. 

Financial Liabilities 

Initial Recognition 

Financial liabilities are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of its 
financial liabilities at initial recognition. All financial liabilities are recognised initially at fair value, 
plus, in the case of financial liabilities not at fair value through profit or loss directly attributable 

~, plransaction costs. 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

(xi) 

Subsequent Measurement 

After initial recognition, financial liabilities that are not carried at fair value through profit or loss 
are subsequently measured at amortised cost using the effective interest method, Gains and losses 
are recognised in the Statement of Profit and Loss when the liabilities are derecognised, and through 
the ameortisation process. 

De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as a de-recognition of the original liability 
and the recognition of a new liability, and the difference in the respective carrying amounts is 
recognised in the Statement of Profit and Loss. 

Offsetting of financial instruments 

Financial assets and financial labilities are offset and the net amount is reported in the balance 
sheets if there is a currently enforceable legal right to offset the recognised amounts and there is an 
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously. 

Cash and Cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value, 

(i) Foreign Currency Translation: 

The functional currency of the Company is Indian rupee. 

1. Initial Recognition 

On initial recognition, all foreign currency transactions are recorded by applying to the 
foreign currency amount the exchange rate between the reporting currency and the foreign 
currency at the date of the transaction, 

Il Subsequent recognition 

As at the reporting date, non-monetary items which are carried at historical cost and 
denominated in a foreign currency are reported using the exchange rate at the date of the 
transaction. All non-monetary items which are carried at fair value denominated in a foreign 
currency are retranslated at the rates prevailing at the date when the fair value was 
determined. 

Income and expenses i foreign currencies are recorded at exchange rates prevailing on the 
date of the transaction. Foreign currency denominated monetary assets and liabilities are 
translated at the exchange rate prevailing on the balance sheet date and exchange gains and 
losses arising on settlement and restatement are recognised in the Statement of Profit and Loss. 

Effective April 1, 2018, the Company has adopted Appendix B to Ind AS 21, Foreign 
Currency Transactions and Advance Consideration which clarifies the date of transaction for 
the purpose of determining the exchange rate to use on initial recognition of the related asset, 
expense or income when an entity has received or paid advance consideration in a foreign 
currency. The effect on account of adoption of this amendment was insignificant. 



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

(xiii) Employee benefits 

I Short Term Obligations: The costs of all short-term employee benefits (that are expected to 
be settled whoily within 12 months after the end of the period in which the employees render 
the related service) are recognised during the period in which the employee renders the 
related services. The accruals for employee entitlements of benefits such as salaries, bonuses 
and annual leave represent the amount which the Company has a present obligation to pay as 
a result of the employees' services and the obligation can be measured reliably. The accruals 
have been calculated at undiscounted amounts based on current salary levels at the Balance 
Sheet date. 

I Compensated Absences: Compensated absences which are not expected to occur within 
twelve months after the end of the period in which the employee renders the related services 
are recognised as an actuarially determined liability at the present value of the defined 
benefit obligation at the Balance Sheet date. 

(xiv) Taxes 

Current Income Tax and Deferred Tax 

Tax expense comprises current tax and the net change in the deferred tax asset or liability during the 
year. Current and deferred tax are recognised in statement of profit and loss, except when they relate 
to items that are recognised in other comprehensive income or directly in equity, in which case, the 
current and deferred tax are also recognised in other comprehensive income or directly in equity, 
respectively. 

Current Tax 

Current tax expenses are accounted in the same period to which the revenue and expenses relate. 
Provision for current income tax is made for the tax liability payable on taxable income after 
considering tax allowances, deductions and exemptions determined in accordance with the applicable 
tax rates and the prevailing tax taws. Current tax assets and current tax liabilities are offset when there 
is a legally enforceable right to set off the recognised amounts and there is an intention to settle the 
asset and the liability on a net basis. 

Deferred Tax 

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and 
liabilities are recognised for deductible and taxable temporary differences arising between the tax 
base of assets and liabilities and their carrying amount in financial statements, except when the 
deferred income tax arises from the initial recognition of goodwill, an asset or liability in a transaction 
that is not a business combination and affects neither accounting nor taxable profits or loss at the time 
of the transaction. 

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences and the carry forward of nnused tax 
credits and unused tax losses can be utilised, 

Deferred tax liabilities are generally recognised for all taxable temporary differences except in respect 
of taxable temporary differences associated with investments in subsidiaries, associates and interests 
in joint ventures where the timing of the reversal of the temporary difference can be controlled and it 
is probable that the temporary difference will not reverse in the foreseeable future. 

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part 

_+.0F the deferred income tax asset to be utilised. 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in the period in 
which the liability is settled or the asset realised, based on tax rates {and tax laws) that have been 
enacted or substantially enacted by the end of the reporting period. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current 
tax assets against current tax liabilities and when they relate to income taxes levied by the same 
taxation authority and the Company intends to settle its current tax assets and liabilitics on a net basis. 

Minimum Alternative Tax (“MAT”) credit forming part of Deferred tax assets is recognised as an 
asset only when and to the extent there is reasonable certainty that the Company will pay normal 
income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the 
carrying amount of the MAT credit asset is written down to the extent there is no longer a reasonable 
certainty to the effect that the Company will pay normal income tax during the specified period. 

{xv) Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to 
equity shareholders of the Company by the weighted average number of the equity shares outstanding 
during the year. 

For the purpose of calculating diluted earnings per share, net profit or loss for the year attributable to 
equity shareholders of the Company and the weighted average number of shares outstanding during 
the year is adjusted for the effect of all dilutive potential equity shares, 

2.4 Critical accounting estimates and judgements 

The preparation of these financial statements in conformity with the recognition and measurement 
principles of Ind AS requires management to make Jjudgements, estimates and assumptions, that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amonnts of income and expenses for the years presented. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and in any future periods affected. 

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognised in the 
financial statements pertain to: 

Useful lives of property, plant and equipment and intangible assets: The Company reviews the useful life of property, plant and equipment and Intangible assets as at the end of each reporting period. This reassessment may result in change in depreciation expense in future periods. 

Impairment testing: Property, plant and equipment and Intangible assets that are subject to ariortisation/ depreciation are tested for impairment when events occur or changes in circumstances indicate that the recoverable amount of the cash generating unit is less than its carrying value. The recoverable amount of cash generating units is higher of value-in-use and fair value less cost to sell. The calculation involves use of significant estimates and assumptions which includes turniover and earnings multiples, growth rates and net margins used to calculate projected future cash flows, risk-adjusted discount rate, future economic and market conditions. 

Impairment of investments: The Company reviews its carrying value of investments carried at cost or amortised cost annually, or more frequently when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for. 
_Income Taxes: Deferred tax assets are recognised to the extent that it is regarded as probable that /\’\ \hSdedugtible temporary differences can be realised. The Company estimates deferred tax assets and > jabilities based on current tax laws and rates and in certain cases, business plans, including 
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Notes to the Standalone Financial Statements for the year ended 31 March, 2025 

management’s expectations regarding the manner and timing of recovery of the related assets. Changes in 
these estimates may affect the amount of deferred tax liabilities or the valuation of deferred tax assets and 
thereby the tax charges in the Statement of Profit or Loss. 

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in 
case law and the potential outcomes of tax audits and appeals which may be subject to significant 
uncertainty. Therefore the actual results may vary from expectations resulting in adjustments to 
provisions, the valuation of deferred tax assets, cash tax settiements and therefore the tax charge in the 
Statement of Profit or Loss. 

Litigation: From time to time, the Company is subject to legal proceedings the ultimate outcome of each 
being always subject to many uncertainties inherent in litigation. A provision for litigation is made when 
it is considered probable that a payment will be made and the amount of the loss can be reasonably 
estimated. Significant judgement is made when cvaluating, among other factors, the probability of 
unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss. 
Litigation provisions are reviewed at each accounting period and revisions made for the changes in facts 
and circumstances. 

Defined benefit plans: The cost of the defined benefit plans and the present value of the defined benefit 
obligation are based on actuarial valuation using the projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These 
include the determination of the discount rate, future salary increases and mortality rates. Due to the 
complexities involved in the valuation and its long term nature, a defined benefit obligation is highly 
sensitive to changes in these assumptions. All assumptions are reviewed at each Balance Sheet date. 

2.5 Recent Accounting Standards (IND AS) 

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards 
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 
March 31, 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — 
Leases, relating to sale and leaseback transactions, applicable w.e.f. April 1, 2024, The Company has 
reviewed the new pronouncements and based on its evaluation has determined that it does not have any 
significant impact in its financial statements. 

Ministry of Corporate Affairs (“MCA”), through Companies (Indian Accounting Standards) Amendment 
Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules, has notified the following new and amendments to Ind AS which are effective from April 1, 2019: 

Ind AS 116, Leases: 

Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related interpretations. The 
standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for 
both parties to a contract ie., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting 
model and requires the lessee to recognize assets and liabilities for all leases with a term of more than 
twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are charged 
to the Statement of Profit and Loss. The standard also contains enhanced disclosure requirements for 
lessees, Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17. 

The effective date for the adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019, 
The standard permits two possible methods of transition: 

* Full refrospective — Retrospectively to each prior period presented applying Ind AS 8, dccounting Policies, 
Changes in Accounting Estimates and Ervors 

* Modified retrospective — Refrospectively, with the cumulative effect of initially applying the standard 
recognized at the date of initial application Under modified retrospective approach, the lessee records the 

Vliability as the present value of the remaining lease payments, discounted at the incremental 
i and the right of use asset either as : 

'ty 
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+ Its carrying amount as if the standard had been applied since the commencement date, but discounted at the lessee’s incremental borrowing rate at the date of initial application, or An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized under Ind AS 17 immediately before the date of initial application. 
The effect on adoption of Ind AS 16 would be insignificant in the standalone financial statements, 

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments 

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income 

used or plan to use in their income tax filing which has to be considered to compute the most likely amount or the expected value of the tax treatment when determining taxable profit. (tax loss), tax bases, unused tax losses, unused tax credits and tax rates. The standard permits two possible methods of transition 

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively to each prior reporting period presented in accordance with Ind AS 8, dccounting Policies, Changes in Accounting Estimates and Errors, without using hindsight, and 
Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without adjusting comparatives The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The Company adopted the standard on April 1, 2019 

without adjusting comparatives. 
The effect on adoption of Ind AS 12 Appendix C is insignificant in the standalone financial statements. 

Amendment to Ind AS 12, Income taxes: 

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, Income Taxes, in connection with accounting for dividend distribution taxes. The amendment clarifies that an entity shall recognize the income tax consequences of dividends in profit or loss, other comprehensive income or equity according to where the entity originally recognized those Ppast transactions or events. 

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. 

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial statements. 

Ind AS 109- Prepayments Features with Negative Compensation 

The amendments relate to the existing requirements in Ind AS 109 regarding termination rights in order to allow measurement at amortised cost (or, depending on the business model, at fair value through other comprehensive income) even in the case of negative compensation payments. The company does not expect this amendment to have any impact on its financial statements, 

Amendment to Ind AS 19, Plan Amendment, Curtailment or Settlement: 

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to Ind AS 19, Employee Benefits, in connection with accounting for plan amendments, curtailments and settlerents. 

The amendments require an entity: 

+ To use updated assumptions to determine ourrent service cost and net interest for the remainder of the period after a plan amendment, curtailment or settlement; and 
;//3"0‘ tecognize in profit or loss as part of Ppast service cost, or a gain or loss on settlement, any reduction in a {3 Ml :‘,\a\(en if that surplus was not previously recognized because of the impact of the asset ceiling. 

1 

o\ 
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Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company does not have any impact on account of this amendment. 

IND AS 23- Borrowing Costs 

The amendments clarify that if any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, that borrowing becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on general borrowings. The company does not expect any impact from this amendment. 

IND AS 28- Long term interests in Associates and Joint Ventures 

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long term interests in an associate or joint venture that form part of the net investment in the associate or joint venture but to which the equity method is not applied. The company does not currently have any long term interests in associates and Jjoint ventures. 

IND AS 103- Business Combinations and Ind AS 111-Joint Arrangements 

The amendments to Ind AS 103 relating to re-measurement clarify that when as entity obtains control of a business that is a joint operation, it re-measures previously held interests in that business. The amendments to Ind AS 111 clarify that when an entity obtains joint control of a business that is a joint operation, the entity does not re-measure previously held interests in that business. The company will apply the pronouncement if and when it obtaij it control of a business that is a Jjoint operation. 

ty
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of the Standalone financial statements for the year ended 31 March 2025 
Note 3(a) 
PROPERTY, PLANT AND EQUIPMENT 

Amount in ¥ Thousands excepl per share data 
Particulars 

Buildings 
Office Eqaipments | Plant &

 Machinery [
 

Vehicle 
m.m.__fi..wh..._ 

Free Hold Land 
Total 

Usefol 1.if a5 per Companies Act, 2013 
60 Years 

8 Years 
35 Years 

8 Years 
10 Years 

[Gross Block 
[As at April 01, 2023 

77,366 
7592 

2982 
6343 

385,030 
43380 

Addiions| 
- 

77 
- 

655 
79 

- 
6,690 

Disposals/Adiustments 
N 

N 
- 

= 
B 

5 
- 

As at March 31, 2024 
77,366 

7665 
1982 

6534 
[X57) 

385,020 
446,492 

Addi 
- 

126 
- 

- 
3 

- 
134 

Disjosals/Adiustme 
- 

- 
= 

N 
B 

= 
N 

As at March 31, 2095 
7,366 

7995 
2981 

6534 
€930 

389,020 
440,636 

[ Accumulated depreciation and impairaient losees 
[As at Aprit 01, 2023 

5,402 
3855 

9
 

- 
3.8% 

- 
13246238 

‘Charge for the year 
107 

944 
27 

17 
782 

N 
3212 

Disposals| 
- 

[As at March 31, 2024 
6472 

4799 
330 

179 
4678 

- 
16,458 

Charge for the year 
1018 

681 
217 

1.985 
582 

- 
4483 

Disposats 
- 

N 
N 

N 
- 

N 
B 

1
A
s
 

at March 31, 2025 
7489 

5,481 
47 

2164 
5,260 

- 
20,941 

[Net carrying amount as ot March 31, 2024 
20,894 

2870 
2652 

6355 
2204 

3,89,020 
424,035 

Net carrying amount as at Mareh 31, 2025 
19,876 

2314 
2435 

4370 
1,670 

389,020 
419,685 

[
 

Reason for not being 
Whether title deed holder is 

. 
Description of tem of 

Tile decds kel in | held in the name of |
 Property held 

Bromoter, director or relative of 

Relevant lize item ia the Batnce sheet 
property 

Gros carrying vatue | 
104 name of 

thecompany 
|
 since whichdate | 

 prowoter/diccetor or emplayee of 
promoter/ditector 

Frec hold land 
3.89,020 | Eoory India s

 
NA. 

09-Mar-12 
NA. 

[Property, plant and equipment 
Pvi. L 

Buildi 
27366 

i
 

|
 

Note 3(b) 
CAPITAL W

O
R
K
 IN PROGRESS 

[cwip 
Amount of CWIP for a period of 310572625 

7
 

Teess than T years 
12 years 

23 years 
More than 3 Years 

Totat 
[Projects in progress 

25,480 
- 

- 
- 

25,480 
CAPITAL W

O
R
K
 IN PROGRESS 

CWIP 
Amount of CWIP for a peried of SL032034 

g 
Less than 1 years 

12 years 
2.3 years 

More than 3 Vears 
Total 

[Projects in progress 
B 

. 
. 

. 
R 

\ 

—
 

2
K
 

=
2
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ENTRY INDIA PROJECTS PRIVATE Li ITED 
Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Note 4 

INVESTMENTS- NON CURRENT 

Investments in equity instruments carried at fair value through other comprehensive Income (OCI} 
Quoted equity Instruments 
572 (Previous year - Nil} Rs 10 each, fully paid up equity shares of Magnum Ventures Ltd. 

73 (Previous year - Nil) Rs 1 each, fully paid up equity shares of Rudra Ecovation Ltd. 

Investments in unquoted equity instruments carried at cost 
Investments in associates 

42,28,250 (Previous Year - 42,28,250 of 10 each fully paid up of Cygnet Projects Pvt. Ltd. 

Investments in equity instrumeats carried a¢ fair value through other comprehensive Income (OCI) 
Unquoted equity instruments 
10,48,000 (Previous Year - 7,78,000) of 10 each fully paid up of Ammadoes Trading and Consultants 
Pt Lid. 

Nil (Previous Year -2,70,000) of T 10 each fuily paid up Class-B of Ammadoes Trading and Consultants 
Pvt. Lid. 

11,04,522 ( Previous Year- 10,20,000) 2 10 each, fully paid up equity shares of Alchemist Assets 
Reconstruction Company Limited 

20,56,005 (Previous Year - 20,56,005) of € 10 each fully paid up of Shiva Consultants Pvt. Ltd. 

23,96,263 { Previous Year- 23,96,263) ¥ 10 each, fully paid up equity shares of Deccan Chronicals 
Holdings Ltd. 

66,740 { Previous Year- 66,740) € 10 each, fully paid up equity shares of Cirrus Chemicals Pyt. Ltd. 

Total 

Aggregate amount of Quoted Investments and market value thereof 
Aggregate amount of unquoted investments 

Note 5 

LOANS - NON CURRENT 

Unsecured, considered good 
Other Loans and Advances 
Inter Corporate Loans to Related Party [Refer Note 26] 
Inter Corporate Loans to Others 
Total 

LOANS - CURRENT 
Unsecared, considered good 
Other Loans and Advances 
Inter Corporate Loans to Related Party [Refer Note 26] 
Inter Corporate Loans to Others 
Total 

G. Total 

q6 

Amount in X Thousands exeept per share data 

Asat As at 

31 Mareh 2025 31 March 2024 

13 - 

3 B 

68,709 68,709 

25,707 36,480 

- 12,660 

71,794 62,220 

1,63,041 3,16,563 

0 0 

1,488 1377 

3.30.756 4.98.010 

16 . 
330,740 4,98,010 

Asat Asat 
31 March 2025 31 March 2024 

55200 - 
40,595 - 
95,795 - 

34,000 10,000 
80,000 11,115 

1,14,000 21,115 

2,09,795 21,115 
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Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Note 6 

INVESTMENT-CURRENT 

At Amortised Cost 
Investment in 0% Compulsorily Convertible Debentures- unquated, fully paid up 
Nil (Previous year 362) CCDs of Rs.1,00,000/- each, fully paid, of $ri Parathasarthy Infrastructure Pt. 
Lid. 
100 (Previous year 200) CCDs of Rs. 1,00,000/- each, fully paid, of Power Metal and Alloys Pvt. Ltd 
175 (Previous year 215) CCDs of Rs.1,00,000/- each, fully paid, of Ammadoes Trading & Consultants Pvi. 
Lid 
2525 (Previous year 2525) CCDs of Rs.1,00,000/- cach, fully paid, of Asoksundri & Infrastructure Pvt, 
Ltd. 

5,000 (Previous year Nil) CCDs of Rs.1,000/- each, fully paid, of Annalakshmi Trading Pvt. Ltd. 
500 (Previous year Nil) CCDs of Rs.1,000/- each, fully paid, of Shiva Consultants Pvt. Ltd. 
65 (Previous year Nil) CCDs of Rs 1,00,000/- each, fully paid, of Hotel Gaudavan Pvt, Ltd. 
178 (Previous year Nil) CCDs of Rs.1,00,000/- each, fully paid, of JFC Finance (India) Lid. 
Other Investment 
Assignment of cash flow of 32,500 SRs of Coventry Coil-O-Matic 
Investment in Gold 

Total 

Aggregate amount of unquoted investments 

Note 7 

TRADE RECEIVABLES 

Unseaured, considered good 
Trade Receivables [Refer Note 7(a)) 

Total 

Note$ 

‘CASH AND CASH EQUIVALENTS 

Cash on hand 

Balance with banks 

In current account 

Cheques on hand 

Total 

Note 9 

OTHER FINANCIAL ASSETS - CURRENT 

(Unsecured, cansidered g0od) 
Security Deposits 
Interest Receivable 

Other Receivable (Reimbursement of expenses) 

Total 

Note 10 

OTHER - CURRENT ASSETS 

(Unsecured, considered good) 
Balance with Revenue Authorities 
Advances for Expenses 

Total 

As at 
31 March 2025 

Amount in ¥ Thousands except per share data. 

As at 
31 March 2024 

- 36,900 

10,000 20,000 

17,581 21,600 

2,52,500 2,52,500 

5,000 - 
500 - 

6,715 - 
17,810 - 

78,400 - 
710 394 

3.89.216 3.31.394 

3,89.216 3,31,394 

As at As at 
31 March 2025 31 March 2024 

1,922 686 

1922 686 

Asat Asat 
31 March 2025 31 March 2024 

217 162 

11 1,670 
544 - 

773 1.832 

Asat As at 
31 March 2025 31 March 2024 

1,344 1,344 
6,600 78 
196 - 

8.140 1422 

As at As at 
31 March 2025 31 March 2024 

4915 9,287 
69 45 

4984 9.333 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Amount in  Thousands except per share data 
Particulars As at As at 

31 March 2025 31 March 2024 

Note i1 

EQUITY SHARE CAPITAL 

Authorised 
21,00,000 (Previous Year - 11,00,000) ordinary equity shares of 2 10 
each fully paid up 
Nil (Previous Year - 10,00,000) Class B equity shares of % 10 each 
fully paid up 

Issued, subscribed and fully paid-up 
15,53,134 (Previous Year - 10,35,000) ordinary equity shares of T 10 
each fully paid up 
Nil (Previous Year - 5,18,134) Class B equity shares of % 10 each 
Tally paid up 

21,000 

15,531 

15531 

(a) Reconcilation of shares outstanding at the beginning and end of reporting peried 

11,000 

10,000 

21,000 

10,350 

5,181 

_assn 

Equity Shares Asat Asat 
31 March 2025 31 March 2024 

No of Shares Amoun| No of Shares Amoun| 
(At the beginning of the period 15,53,134 15,531 15.53.134 15,531.34 
Issued during the year N N 5 . 
Outstanding at the end of the period 15.53.134 15531 1553134 15531 

(b) The Company has one ciass of equity shares, having par value of Rs.10 each in current year ended 31/03/2025. Each shareholder is entitled to same 
rights in all respects. In previous year ended 31/03/2024, The company had ordinary shares & class B equity shares, both having par value of Rs.10 each. 
Each holder of both classes of equity shares is entitled to same rights in all respects except that the Class B Equity shares shall carry differential voting 
rights. During the year ended 315t March 2025, the Company has reclassified the authorised share capital of the company, where the existing athorised 
share capital of the company Rs 2,10,00,000/- divided into 11,00,000 ordinary shares of Rs 10/- cach and 10,00,000 Class-B equity shares of Rs 10/- each 
be and are hereby reclassified as Rs 2,10,00,000/- divided into 21,00,000 equity shares of Rs 10/~ each, 

Pursuant to the reclassification of the authorised share capital of the company, the differential voting rights of class B equity shares stands cancelled and to 
issue new ordinary equity share certificates to all the existing class B equity sharcholders of the company, which shall be rank pari passu in all respects 
with the existing equity shares of the company. 

(¢) Details of Shares held by Sharholders holding more than 5% of aggregate Shares in the Company 
Class of shares/Name of Shareholder As at 31st March 2025 As at 31st March 2024 
Equity shares with voting rights Number of shares % of Holding | Number of shares | % of Holding 
Ordinary Equity Shares: 

| Alok Dhir 7.34.675 47.30%| 7.99.675 51.45% 

[Maneesha Dhir 1,52,750 9.83%) 2,08.450 13.42%| 
M/s Cygnet Projects Private Limited 98.446 6.34%!| - 0.00%) 

[M/s Shiva Consultarits fd. 4.32.874 27.87%) - 0.00%) 
Class B Equity Shares: 

M/s Shiva Consultants Pvt, Ltd. - - 3.67.874 23.68% 
[M/s Cygnet Projecis Private Limited - B 98,446 6.34% 

(d) Sharsholding of Promoters 
Shares held by promoters at the end of the year % Change 

Promoter name Year ended No. of Shares %ofTotal | 4\ & 
ng the year 

Shares 

ok Dir As at March 31, 2025 7,34,675 47.30% -4.19% 

As at March 31, 2024 799,675 5149% - 
SR IBSI A\ 

/! 



ENTRY INDIA PROJECTS PRIVATE LIMJTED 

Notes fortning part of the Standalone financial statements for the yeat ended 31 March 2025 
Amount in T Thousands except per share data 

Note 12 
OTHER EQUITY 

Particulars Asat Asat 
31 March 2025 31 March 2024 

Retained Earmings 
Balance at the begimning of the year 81,125 60,221 
Profit / (Loss) for the year 6,753 20,904 

Balance at the end of the Year 37.878 81125 

Securities Premiwm 
Balance at the beginning of the year 280,069 2,80,069 
/Add: On issue of Equity Shares. - 

Balance at the end of the Year 2.80.069 2.80.069 

Compulsory Convertible Debentures |CCDs]* 
Balance at the beginning of the year 4,12,300 4,12,300 
‘Add: Issued during the year 

Balance st the end of the Year 4.12.300 412,300 
*Non listed, unsecured, 0% coupon rate, convertible witbin 10 years from the date of issue, Face value of Rs. 1 Lakhs each, fully paid up. 

FVTOCI Reserve 
Balance at the beginning of the year 1,74,141 178,492 
Add/ Less: Movement during the year (Net of Tax) (127054) @351) 
Balance at the end of the Year 47.087 174141 

Total 827334 947635 

Note 13 
BORROWINGS 

Particulars Asat Asat 
31 March 2025 31 March 2024 

BORROWINGS - NON CURRENT 
(s) Debenture 
Unsecured 
0% 1,000 (Previous Year-1,000) Listed Non Convertible Debentures-Listed (NCDs) of Rs. 100,000 cach fully 100,000 100,000 
paid up# 

(b) Term Loans 
Secured 
From Bank * 2,92,649 126,180 
From NBFC #* 3,755 4,306 

() Other Loans 
Secured 
Bank Overdrafii 95,745 . 

(@ Unsecured Loans from Related parties**+ - 7,500 

Totat 492,149 238,485 
# Unsecured, Zero Coupon, Listed on BSE, Non Convertible Redeemable Debentures of Rs.1,00,000 each, fully paid, which are redeemable in 10 years from the date of 
allotment. 

* (1) Top up of Loan against property secured against Property of the Cotnpany, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rate for a reraning tenure of 168 EMFs of 
Rs.13.05 lakhs each. (2) Loan against property secured against Property of the Company, @ 9.25%-9.50% (in P/Y 2023-24 N.A.) floating interest rate for a remaning temure of 
170 EMI's of Rs.18.80 lakhs each. 

** Secured against vehicles of the Company, @8.64% (in P/Y 2023-24 @8.64%) floating interest rate for a remaining tenure of 48 EMF's of Rs.1.19 lakh each, 

## Overdraft facility sccured against Property of the Company, @ 9.50%-9.75% (in P/Y 2023-24 N.A.) floating interest rate. The principal amount of overdraft limit shall 
reduced at the frequency of monthly based on the tenure of the overdraft facility such that at the end of the tenor. 

nsecured.loan frum refsted party of the Company, in P/Y 2023-24 @9% intetest rate, repayable within 1 o 5 Year. 

RS Wy 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Standalone financial statements for the year ended 31 March 2025 
Amount in 2 Thousands except per share data 

Note 14 

BORROWINGS 
Particulars Asat As at 

31 Mareh 2025 31 March 2024 
BORROWINGS - CURRENT 
Current matusities of long term borrawings 
{a) Term Loans 

Secured 
From Bank * 11,202 4,107 
From NBEC ** 1051 964 

(b) Other Loans 
Secured 
Bank Overdraft## 8,000 - 

Totat 20253 5,07t 
*{1) Top up of Loan against property secured against Property of the Company, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rate for a remaning tenuts of 168 EMTs of 
Rs.13.05 lakhs cach. (2) Loan against property secured against Property of the Company, @ 9.25%9.50% (in P/Y 2023-24 N.A.} floating interest rate for a remaning tenure of 
170 EMIs of Rs. 18.80 lakhs each. 
## Overdralt facility secured against Property of the Company, @ 9.50%-9.75% (in P/Y 2023-24 N.A.) floating interest rate, The principal amount of overdraft limit shall 
reduced at the frequency of monthly based on the tenure of the overdraft facility such that at the end of the tenor. 
** Secured against vehicles of the Company, @8.64% (in P/Y 2023-24 @B.64%) floating interest rae for a remaining tenure of 48 EMTs of Rs.1.19 lakh each. 

Note 15 

OTHER FINANCIAL LIABILITIES 
Particulars Asat Asat 

31 March 2025 31 March 2024 
Expenses Payable 502 707 
Security Deposit 15,099 15,099 
Interest Accrued 1,656 728 
Payable to Related Party for purpose of Investment in CCD - 3,000 

Total 17257 19534 

Note 16 

OTHER CURRENT LIABILITIES 

Particulars Asat Asat 
31 March 2025 31 March 2024 

Surntory Dues Payables 588 609 

Total 588 509 

Note 17 

CURRENT TAX LIABILITY: 
Particalars Asat Asat 

31 March 2025 31 March 2024 

Opening Balance 2398 955 
Less : Tax paid {2,898) {955) 

Add : Current Year Tax 2611 2,898 

Total 2611 2.398 

st



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Amount in T Thousands except per share data 
Tax discloure 

The major components of iucome tax expense for the years ended 31 March 2025 and 31 March 2024 are: 

Particulars Asat Asat 
31 March 2025 31 Mareh 2024 

(a) Profiti(loss) before tax 9,062 23779 

Current tax: 

Current tax on profits for the year 2611 2900 

Current tax expense 2611 2,900 

Deferred tax charge/(credit): 
Relating to origination and reversal of temporary differences 

-On account of Depreciation @02) 5) 

Total Income tax expense/(income) reported in the statement of profit or loss 2309 2875 

Other comprehensive income/ (loss) section 
Deferred tax charge/(credif): (42,732) {1,463) 

Income tax charged/(eredited) to other comprehiensive income/ (loss) 42732) (1,463) 

{b} Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2025 and 31 March 2024 

Particulars Asat Asat 
31 March 2028 31 March 2024 

Profit/(Loss) before tax 9,062 23,779 
At statutory income tax rate 25.17% 25.17% 
Income tax expense caleulated at statutory income tax rate 2,281 5,985 

Tax effect of amounts -Credit whick are not deductible/(taxable) in caleulating taxable income: 

Effect of Expenses not allowed for tax purposes 
Other differences due to Deprociation 302 26 
Other differences due to disallowance 85 15 
Otther differences due to capital gain 57 @27 
Deferred Tax charge/(credit) due to FVTOCI 42,732) (1,463} 
Deferred Tax charge/(csedit) other than due to FVTOCT (302) [e] Shost tax of the provious year - 2 
Total adjustments @2.704) @573) 

Income tax expense ineluding impact of Other Comprehensive Income @0423) 1412 

(¢) Deferred tax liability/(Asset) 

Particulars Asat Asat 

31 March 2025 31 March 204 

The balance comprises temporary differences attributable to: 

<On Property, plant and equipment impact On difference between tax depreciation & books depreciation (808) (506) 
-On gain/(}oss) on FVTOCT on equity securities. 15837 58,568 
Deferred Tax Liability/(Assets) | 15,029 58,063 

![wlo — 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Standalone financial statements for the year ended 31 March 2025 Amount in T Thousands except per share data 

Note 13 

A.REVENUE FROM OPERATIONS 
Particulars For the year ended  For the year ended 

31 March 2025 31 March 2024 
Rental Income 36,363 35,028 

Total 36363 35029 

Note 19 
OTHER INCOME 
Particulars For the yearended  For the year ended 

31 March 2025 31 March 2024 
Profit on sale of Investment 390 13,550 
Interest Income- Inter Corporate Loans 10413 7,249 
Inteest Income- FDR 3 1,262 
Interest Incote on BSES security deposit - % 
Interest Income- Income Tax Refund 257 - 
Mise Income - 

Total 11,065 22,160 

Total interest income (Calculated using the,effective interest method) for financial assets that 
are not at fair value through profit or loss 
In relation to financial assets classified at amortised cost 10413 7249 
Total 10413 7,249 

Note 20 
EMPLOYEES BENEFIT EXPENSES 
Particulars For the yearended  For the year caded 

31 Mareh 2025 31 March 2024 
Salary 3452 3671 
Staff Welfore S 35 

Total 3484 3,705 

Note 21 
FINANCIAL EXPENSES 
Particulars For the year ended  For the year ended 

31 March 2025 31 Mareh 2024 
Tntetest on Loan from Batk/NBFC 23,466 18,227 
Interest on loan from related party 350 20 
Processing fee on Loan from Bank 100 16 

Total 23915 18.263 

Note 22 
OTHER EXPENSES 
Particulars For the year ended  For the year ended 

31 March 2025 31 March 2024 
“Advertisement Expenses 84 78 
Legal and professional® 2,524 5,351 
Municipal Tax 1122 1122 
Office Expenses 349 247 
Rates and taxes 38 4 
Repair & Maintenance Expenses. 558 2 
Elecricity Expenses 295 171 
Interest On Goverament Dues 292 28 
Security Guards Expenses 927 856 
Miscellancous Expenses 293 151 

Total 6483 8230 

*Payments to auditors 
~for Statutory Audit fees 65 65 
~for Tax Audit fees 30 30 
~for Compeny law matters - - 
~for Otber watters 180 120 

Total 275 215 

Note 23 
For the year ended  For the year ended Statement of ofiEF-Tomprehensive income phetfinfoen jovideniiony 

iG] I(em(/ e feElassified to profit or lm/ 
g m\m. (1,69,785) (5.814) 

Total, 1,69,785) {5.814) Bl 
(') 2 ‘Vosmac 
& B 
’C’Acco\fi 3 
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N
o
t
e
s
 forming part of the Standalone financial statements for the year e

n
d
e
d
 31 M

a
r
c
h
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0
2
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Note 24 
E
a
r
n
i
n
g
 P
e
r
 S
h
a
r
e
 

A
m
o
u
n
t
 in ¥

 T
h
o
u
s
a
n
d
s
 except p

e
r
 s
h
a
r
e
 data 

Basic E
P
S
 a
m
o
u
n
t
s
 are calculated b

y
 dividing the profit for the year attributable to equity holders o

f
 the c

o
m
p
a
n
y
 b
y
 the weighted average n

u
m
b
e
r
 o
f
 Equity shares 

outstanding during the year. 

Diluted E
P
S
 a
m
o
u
n
t
s
 are calculated b

y
 dividing the profit astributable to equity holders o

f
 the parent b

y
 the weighted average n

u
m
b
e
r
 of Equity shares outstanding 

during the year plus the weighted average m
u
m
b
e
r
 o
f
 Equity shares that w

o
u
l
d
 be issued o

n
 conversion of all the dilutive potential Equity shares into Equity shares. 

T
h
e
 following data reflects the inputs to calculation of basic and diluted E

P
S
 

Particulars 
3
1
 M
a
r
c
h
 2
0
2
5
 

3
1
 M
a
r
c
h
 2
0
2
4
 

T
o
t
a
l
 operations for the y

e
a
r
 

Profit/(Loss) after tax 
6,753 

20,904 

Profit / (Loss) L
o
s
s
 for calculation of basic a

n
d
 diluted E

P
S
 

6,753 
20,904 

Total n
u
m
b
e
r
 o
f
 equity shares outstanding at the beginning o

f
 the year 

15,53,134 
15,53,134 

Total n
u
m
b
e
r
 o
f
 equity shares allotted during the year 

- 
- 

'Weighted average n
u
m
b
e
r
 of equity shares issued during the year 

- 
- 

W
e
i
g
h
t
e
d
 average m

u
m
b
e
r
 of equity shares used as denominator for calculating Basic E

P
S
 

15,53,134 
15,53,134 

W
e
i
g
h
t
e
d
 n
u
m
b
e
r
 o
f
 dilutive shares used as d

e
n
o
m
i
n
a
t
o
r
 for calculating Diluted E

P
S
 

24,03,035 
24,52,964 

[Reconciliation of w
e
i
g
h
t
e
d
 a
v
e
r
a
g
e
 n
u
m
b
e
r
 of shares outstanding: 

[Weighted A
v
e
r
a
g
e
 n
u
m
b
e
r
 o
f
 Equity Shares u

s
e
d
 as d

e
n
o
m
i
n
a
t
o
r
 for calculating Basic E

P
S
 

15,53,134 
15,53,134 

Total W
e
i
g
h
t
e
d
 A
v
e
r
a
g
e
 Potential Equity Shares 

8,49,901 
8,99,830 

'Weighted A
v
e
r
a
g
e
 n
u
m
b
e
r
 o
f
 Equity Shares used as d

e
n
o
m
i
n
a
t
o
r
 for calculating Diluted E

P
S
 

24,03,035 
24.52,964 

F
a
c
e
 value per equity share 

10.00 
10.00 

Earnings/(Loss) p
e
r
 share: 

Basic 
4.35 

13.46 

Diluted 
2.81 

8.52 

N
o
t
e
 2
5
 

Contingent liabilities 

C
l
a
i
m
s
 against the C

o
m
p
a
n
y
 not a

c
k
n
o
w
l
e
d
g
e
d
 as debts 

3
1
-
M
a
r
-
2
5
 

3
1
-
M
a
r
-
2
4
 

=
 

Nil 
Nil 
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Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Notes 26 
Related party relationships, transactions and balances 

In accordance with the requirments of Tnd AS-24 Related Party Disclosures’, names of the related parties, relsted party relationships, 
transactions have taken place during the reported periods are: 

i) Associate of the Company 
Cygnet Projects Private Limited - {47.76% of equity shares] 

i) Key Managerial Personnel 
Mr. Alok Dhir 
Mrs. Maneesha Dhir 
M. Madhav Dhir 
M. Kuldeep Bherdwaj 

Relative of K
e
y
 M
a
n
a
g
e
r
i
a
l
 Personne! 

Mr. )
a
x
m
i
 Paul Dhir 

Ms. Sristhi Dhic 
Mrs. Snigdha Dhir 
Ms. 

Deia Dhir 

Director 

Director 

Director 

Compeny Secretary 

i¥) Eaterprises over which key management personnel or their relafives cxercise Control or signiflcant influence. 
Agate India Investment Limited 
Alchemist Asset Reconstruction Company Limited and all its Trusts 
Ammadoes Trading and Consultants Private Limited 
Annalakshmi Trading Private Limited 
Aquamarine Synthetics and Chemicals Private Limited 
Asoksundri Infrastrucutre Private Limited 
Cirrus Chemicais Private Limited 
Cirms Infrastructure Pvt. Ll 
Cirrus Power Pvt. Lid 
Cygnet Projects Private Limited 
Destinationindia Projects Private Limited 
Dhir & Dhir Assoctates 
Dhir & Dhir Associates LLP 
Dhir E-Cotnmerce Private Limited 
Dhir Hotels & Resorts Private 

Limited 
Dhir Investments Advisors Private Limited 
Digicable Network India Limited 
Frontier Lifeline Private Limited 
Hub & Oak Accelerator Private Limited 
Karuna Care Foundation 
Lords Chloro Alkali Limited 
Monet Exports P 
Power Metal andflays Pilvate Limited 

A
R
 

60730 
a
g
fi
w
w
 

Shiva Consultants Private Limited 
Snigdha Acts Private 
S
o
p
a
n
 Secaritics Private Limited 

Sri Parthasarathy Infrastructure Private Limited 
‘Triton Projects India Private Limited 

Turquoise Metals a
n
d
 Electricals Private Limited 

V
a
r
a
h
a
l
a
k
s
h
m
i
 Infrastructure Private Limited 

transaftions and outstanding balances including commitments where control exists and with whom 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Standalone financial statements for the year ended 

Amount in 
 Thousands except per share data 

[Particulars 
Key managerial personnel 

Relatives of Key Management 
Enterprises over which Key 

Total 
Personnel 

M
a
n
a
g
e
m
e
n
t
 Personnel o

r
 their 

relatives exercise significant 
influence/control or having 

significant influence/control over 
the c

o
m
p
a
n
y
.
 

[ Transactions with related parties 
31-Mar-25 

31-Mar-24 
31-Mar-25 

31-Mar-24 
3
1
-
M
a
r
-
2
5
 

3
1
-
M
a
r
-
2
4
 

31-Mar-25 
31-Mar-24 

Remuneration 
-Kuldeep Bhardwaj 

994 
959 

- 
- 

- 
- 

994 
959 

Unsecured L
o
a
n
 Received 

-Alok Dhir 
7,500 

- 
- 

- 
- 

- 
7,500 

- 
-Shiva Consultants Pvt. Lid. 

- 
- 

- 
- 

3.800 
7,500 

3,800 
7,500 

Unsecured Loan repaid 
~Alok Dhir 

7,500 
- 

- 
- 

- 
- 

7.500 
- 

-Shiva Consultants Pvt, Lid. 
- 

- 
- 

- 
11,300 

- 
11,300 

- 

Inter Corporate Loan (ICL) Given 
-Alchemist Asset Reconstruction Company Lid. 

- 
- 

- 
- 

- 
60,000 

- 
60,000 

-Dhir Hotels &
 Resorts Pvt. Ltd. 

- 
- 

- 
- 

47,500 
- 

47,500 
- 

~Triton Projects India Pvt. Ltd. 
- 

- 
- 

- 
58700/ 

- 
58,700 

- 
~Cygnet Projects Pvt. Ltd. 

- 
- 

- 
- 

12,000 
17,500 

12,000 
17,500 

~Aquamarine Synthietics and Chemicals Pvt. Ltd. 
- 

- 
- 

2,200 
- 

2,200 
- 

- Sopan Securitics Pvt. Ltd. 
- 

. 
- 

- 
55,500 

- 
55,500 

- 
- Turquoise Metals and Electricals Pvt. Ltd. 

- 
- 

- 
- 

2,100 
- 

2,100 
- 

Inter Corporate Loan (ICL)- Received Back 
-Alehemist Asset Reconstruction Company Ltd. 

- 
- 

- 
- 

151823 
- 

151,823 
“Triton Projects India Pvt. Ltd. 

- 
- 

- 
33,500 

- 
33,500 

- 
~Cyguet Projests Pvt. L4d. 

- 
- 

- 
- 

22,000 
7,500 

22,000 
7,500 

-Dhir Hotels &
 Resorts Pvt. Ltd. 

- 
- 

- 
- 

13,500 
3,000 

13,500 
3,000 

-Aquamarine Synthetics and Chemicals Pvt. 1.4d. 
- 

- 
- 

- 
2,200 

- 
2,200 

- 
- Sopan Securitics Pvt. Lid. 

- 
- 

- 
- 

25,500 
. 

25,500 
- 

- Turquoise Metals and Electricals Pvt. Lid. 
- 

- 
- 

2,100 
- 

2,100 
- 

Purchase of Investment in equity s
h
a
r
e
s
’
C
C
D
 

Madhay Dhir 
- 

65,000 
- 

- 
- 

- 
- 

65,000 
Cygnet Projects 

Pyt 
- 

- 
- 

- 
- 

1,300 
- 

1,300 
-
A
m
m
a
d
o
c
s
 Trading &

 Consultants Pvt. Ltd. 
- 

- 
- 

- 
7.500 

- 
7,500 

- 
-IRR Insolvency Professionals Pvt. 

Lid. 
- 

- 
- 

4,000 
- 

4,000 
-Asoksundri Infrastrucutre Pvt. Ltd. 

- 
- 

- 
- 

- 
2,52,500 

- 
2,52,500 

-Sopan Securities Pvt. Ltd. 
- 

- 
- 

- 
11,100 

- 
11,100 

- 

- 
- 

- 
- 

8,000 
34,020 

8,000 
34,020 

- 
- 

- 
- 

- 
47,508 

- 
47,508 

altructure Pyt. Ltd. (Debt Assign IGL)-— 
7 

-
 

- 
- 

- 
- 

80,000 
- 

30.000 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

P
e
r
f
o
r
m
a
n
c
e
 Deposite paid/(received back) (in the matter of Digicable) 

-Alchemist Asset Reconstruction C
o
m
p
a
n
y
 Ltd. 

Reimbursement of Expenses/ security deposit 
-Alok Dhir 

-Dhir &
 Dhir Associates 

-Hub &
 O
a
k
 Accelerator Pvt. Ltd. 

[Rental I
n
c
o
m
e
 D
u
e
 &
 Received 

-Hub &
 Q
a
k
 Accelerator Pvt. Ltd. 

Interest Income- Inter Corporate L
o
a
n
 (ICL) 

-Alchemist Asset Reconstruction C
o
m
p
a
n
y
 Ltd. 

-Aquamarine Synthetics and Chernicals Pvt. Ltd. 
- Sopan Securities Py, Ltd. 
-Dhir Hotels & Resorts Pvt. Lid. 
~Cygoet Projects Pvt. Lid. 
“Iriton Projects India Pvt. Ltd. 
- Turquoise Metals and Blectricals Pvt. Lid. 

Interest Expenses- Unsecured loan 
-Shiva Consultants Pvt. Ltd. 

150 

1
1
3
0
 

3,540 

50 

2
,
7
M
 

524 

1,053 

1,468 

47 

350 

A
m
o
u
n
t
 in T T

h
o
u
s
a
n
d
s
 except per share data 

(70,000) 

209 

3,540 

2,626 

70 

135 

2
0
 

150 
1,130 

3,540 

50 
2
,
1
 

524 
1,083 
1,468 

a7 

350 

(70,000) 

32 

3,540 

2,626 

70 

135 

20 

Balanees Qutstanding as on: 
3
1
-
M
a
r
-
2
5
 

31-Mar-24 

Inter Corporate L
o
a
n
s
 (ICL)Interest o

n
 I
C
L
-
 Receivable 

-Dhir Hotels &
 Resorts Pvt. Ltd. 

34,059 
“Cygnet Projocts Pvt. Lid. 

1
0
0
6
0
 

-Triton Projects India Pvt. Lid. 
26,521 

“Sopan Securities Pvi. L
.
 

32,494 
Unsecured L

o
a
n
s
 

-Shiva Consultants Pvt. Ltd. 
7,500 

O
t
h
e
r
 A
m
o
u
n
t
 receivable 

-Dhir &
 Dhir Associates 

150 

T
r
a
d
e
 Receivable 

-
H
u
b
 &
 O
a
k
 Accelerator Pvt. Ltd. 

320 
270 

Salary payable 
—Kuldeep Bhardwaj 

83 
6
4
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Notes forming part of the Standalone financial statements for the year ended 31 March 202§ 

Note 27 
Financial instrument Measurement aud Disclosures 

Set out below, is a comparision by class of the canrying amounts and fair value of the Company's financiat instruments, other than those with carrying amounts that are reasonable approximations of fair value. 

Amount in 2 Thowsands except per share data 
Carrying Value 

Fair Value 
31 March 2025 

|
 31 March 2024 | 

31 March 2025 
|
 
31 March 2024 

FINANCIAL ASSETS 
Investments {at amortised cost) 

389216 
331394 

331,394 
262047 

4,29.301 
i 

1922 
1922 

686 
Cash &

 Cash Equivalents 
773 

kel 
2 

Loans &
 advances 

1,14,000 
1,14,000 

5 
[Other financial assets 

8.140 
8.140 

$.422 

Carrying 
Value 

Fair Value 
31March 2025 

|
 31 March 2024 | 

31 Marck 2025 
|31 Mareh 2024 

Borrowings (Non Current) 
492,149 

238485 
492,149 

2,38485 
Borrowings {Current) 

20,253 
5071 

20253 
5071 

[Other financial 
liabilities 

17257 
19.534 

17257 
19.534 

Remarks : The above numbers include Current and Non Current. 

‘The management assessed that cash and cash equivalents, other bank balances approximate their carrying amounts largely due to the short term maturities of these instruments. 

‘The fair values of the financial assets and liabilities is included at the amount ot which the instraments c
o
u
l
d
 

be exchanged in a current transaction between willing parties, other than in a forced ot liquidation sale. 
For financial assets and liabilites that are measured at fair vahue the carrying amounts are equal (o the fair values. 
‘The Financial assets above don't include investment in associates which are measurcd at cost in accordance with IndAS 101 and Ind AS 27. 

Falr value hierarchy 

Fair vatue is the price that would be reseived o
 sell an asset or paid to transfer a liability 

in an orderly ransaction befween market parficipanis at the measurettent date under currnt market conditions. 
“The Company categorises assets and 

liabilities measured at fair value in to onie of three levels depending on the ability 
to observe inputs employed in their measurement which are described follows: 

i) Level 1 
Tnputs are quoted prices (unadiusted) in active markets for identical assets or liabilties. 
1
 Tevel2 

Inputs are inputs that are observable, ither directly or indirectly, other than quoted prices included within tevel 1 for the asset or liability. 

i) Level 3 
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Notes fonming part of the Standatone financial statements for the year ended 31 March 2025 

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilties. 
‘Quantitative disclosnres fair valve measurement hiecarchy for assets as at 31 March 2025 

Amount in T Thousands except per share data 
Fair value measurement using 

Date of valuation 
Total 

Quoted pricesin| 
 Significant 

Significant 
active markets | observable inputs | 

unobservable 
i
n
p
u
t
s
 

(Level 1) 
(Level2) 

(Level 3) 
F
i
n
a
n
c
i
a
l
 assets 

Financial assets for which fair vahies are disclosed 
Investment in unquoted securities 

i 
31 March 2025 

389,216 
- 

380216 
investment in unquoted securitic 

31 March 2025 
2,62,03 

- 
262,031 

Investment in quoted securities (at fair value through OCI) 
31 March 2025 

16 
16 

- 
Remarks : The above uumbers includes Current and Non Current. 
The management assessed that cash and bank balances, trade receivables, loan, other financial assets are approximate iheir cattying amounts due to the short term maturity. 

Quantitative disclosures fair value measurement bierarchy for Habilities as ot 31 March 2025 
Fair value measurement using 

Date of valuation 
Total 

Quoted pricesin| 
 Significant 

Significant 
active markets | observable inputs | 

 unobservable 
i
n
p
u
t
s
 

(Tevel 1) 
(Level 2) 

(Level 3) 
Lisbilities for which fair values are disclosed 
Financial abilities 
Borrowings (Non Current) 

31 March 2025 
492,149 

- 
492,149 

- 
[Borrowings (Current) 

31 March 2025 
20253 

- 
20253 

. 

Remarks ; The above nunbers include Current and 
Non Current, 

‘The management assessed that other financial liabilitics are agproximate their carrying amounts duc to the short term maturity. 

Quantitative disclosures fsir value measuement bicrarchy for assets as a
t
 31 March 2024 

Fair value measurement using 
Date of valuation 

Total 
Quoted pricesin| 

 Sigaificant 
Significant 

active markets | observable inputs | 
 unobservable 

. 
i
n
p
u
t
s
 

(Level 1) 
(Lever2) 

Aevel 3) 
[Financiat assets ts for which fair values are disclosed 
Investment in unquoted securities (at amortised cost) 

31 March 2024 
331,394 

- 
- 

331394 
Lnvestment in unquoted securities (at fair valuc through OCT) 

31 March 2024 
429301 

- 
- 

429.301 
Remarks : The above numbers include Current and Non Current. 
‘The management assessed that cash and bank balanoes, trade teceivables, loan, other financial assets are approximate their carrying amounts due to the short term maturity. 
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Financial Liabllities measnred at amortized cost for which fair vatue are disclosed 

Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2024 
Fir value measurement using 

Date of valuation 
Total 

Quoted prices n] 
 Significant 

Significant 
active markets | observable inputs | 

unobservable 
inouts 

(Level 1) 
Level 2) 

(Level 3) 
Liabillties for which falr values are disclosed 
F
i
n
a
n
c
i
a
l
 Habilities 

Bortowings (Non Current) 
31 March 2024 

238485 
- 

238,485 
[Borrowings (Current) 

31 March 2024 
507 

- 
50m 

R
e
m
a
r
k
s
 : The above numbers include Current and Non Current. 

“The management assessed that other financial Habitities are approximate their carying amounts due to the short tet maturity, 

Note 28 
Financial risk management objectives and policles 

The Company's financial liabilities comprise borrowings, and other financial liabilitics. The main purpose of these financial liabilites is to finance the Company's operations. The Company’s principal financial 
assets include Investments, cash and cash equivalents and other financial assets that derive directly from ifs operafions. 
The Company is exposed to market sk, eredit 

risk and liquidity risk. The Company’s management oversess the management of these isks, The Company's managetment reviews and agrees policies for managing 
each of these risks, which are summarized below:- 
Market Risk 
Marketcisk is the risk thatthe fa value of future cash flows of a financial instrument wil foctuate because of changes in market prices. Market risk comprises three types of risk: interestraterisk, curreney risk 
and other price risks. 
a.) Interest rate risk 

Tnterest rate isk is the risk that the fair value or foture cash flows o
f
 a financial instrument will fluctuate because of changes in market interest rates. The company's exposure to the risk of changes in market 

interest rates relates primarily to the company’s term loans from bank with floating interest rate. 

Interest rate sensitivity 

Valuation 
Significant 

Sensitivity of the inpwt to falr value 
techmigue 

unobservable 
inputs 

|As on 31 March 2025 

[Borrowings 
Cost Method 

Financial 
Tncrease in interest 

rate by 0.50% would resultin dectease the profit 
by INR 20.62 

Statements, 
terest rate by 0.50% would result in increase the profit by 

Market Risk & 
y. 

Volatility 

Valuation 
Significant 

Sensitivity of the (nput to Tair valwe 
technique 

unobservable 
inputs 

|As on 31 Mareh 2024 
[Borrowings 

Cost Method 
Financial 

Inctease in interest rate by 0.50% would result in decrease the profit by INR 6.80 
Statements, 

Iakh and Decrease in interest rate by 0.50% would result i
 increase the profit by 

Market Risk &
 

T
R
 6.30 lakh respectively. 

Volatility 

b.) Foreign carreacy visk 
o
 

Foreign cureency risk is the W
@
 
S 

valte ur funure cash flows o
f
 

an exposure will fluctuate bocause of changes in foreign exchange rates. The Company does not have an exposure to the risk of changes in 
foriegn exchanges rates. 

/. 
Vi 

| 
g
 

@m:}s\?&.fi in forjeg 
exchynges rates accordingly, the Foreign currency senstivity is not applicable. 

P
 

R
y
 

p 
R
 
T
\
v
 

Forelgn currency sensitfyiry [ 
The Carpany doesnot b 

2
 2, 2 
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Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

«c.) Price Risk. 
‘The company exposure (o investment in ecquity instrument and classified in the balanee shest either at amortised cost or at fair value through OC. 
‘The fair values of th

e
 unquoted equity 

shares have been estimated using 
a Cost approach. T

h
e
 valuation requires m

a
n
a
g
e
t
e
n
t
 to m

a
k
e
 certain ‘assumptions about the model inputs, including Financial Statements, 

credit risk and volatility. T
h
e
 probabilities of the various estimates wit 

the range can b
e
 reasonably assessed and are used in management’s estimate of fair value for these unquoted equity investments. 

B
r
i
c
e
 

risk sensltivity 
Valuation 

Significant 
‘Sensitivity of the input to fair value 

techalque 
anobservable 

Inputs 
[As on 31 March 2025 
1avestment in equity shares 

Cost Method 
Finaneial 

Increase in Net Asscts Value by 0.50% would result in increase in fair value by 
Statements, 

INR 44.59 Takh and Decrease in Net Assets Value 0.50% would result 
in decrease 

i fair vatue 
by INR 44.59 lakh respectively. 

[As on 31 March 2024 
investment in cquity shares 

Cost Method 
Financial 

Increase in Net Assets Value by 0.50% would result 
in increase in 

fai 
Statements, 

INR 57.2 lakh and Decrease in Net Assets Value 0.50% would result in decrease 
Credit Risk & 

in fair valuo 
by INR 57.28 lakh respoctively. 

Volatility 

Credit risk 
Credit 

risk is the risk that counterparty 
will not meet ita obligations under a financial instrument 

or customer contract leading to financial loss. The Company s exposed to crodit risk from the financial assets/ 
Receivables. 

Liquidity risk 
The company manitors ifs isk of shortage of fu

n
d
s
 

by estimating future cashflows. The Company’s objetive s to maintain a balance between confinuity of funding and fexibility through the se of Bortowings 
and equity shares. The Company attempts to ensure that there is a balance between the timing 

of outflow and inflow of finds. 
The Company is not subject fo any restrictions on the use of its capital that could significantly impaet its operations. I

 light of these facilties, the Company is not exposed to any liquidity risk, 

The table below summaiscs the maturity profike of the Cormpany’s financial liabilities based on contractual undiscounted payments. 
A
m
o
u
n
t
 in ¥ T

h
o
u
s
a
n
d
s
 except per share data 

Partlculars 
O
n
 demand 

<3 months 
310 12 months 

1¢o 5 years 
>5 years 

Total 

Year ended 31 M
a
r
c
h
 2025 

Contractual Maturity of Bormowings 
- 

4,961 
15292 

2,17,726 
274423 

512,402 
Other Financial Liabilities 

- 
2036 

15,221 
- 

- 
17,257 

- 
6957 

30513 
2,17,726 

2,74423 
529,659 

Amount in T Thousands except per share data 
Particulars 

O
n
 demand 

<3 months 
3 to 12 months 

1
o
 Syears 

>5 years 
Total 

Year ended 31 March 2024 
Contractual Maturity 

of Borrowings 
- 

1,226 
3,845 

1,39,393 
99,093 

2,43,556 
Other Financial Liabilities 

= 
4316 

15218 
- 

- 
19,534 

- 
3542 

19,063 
1,39.393 

99,093 
263,091 

4]
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Notes forming part of the Standalone financial statements for the year ended 31 M
a
r
c
h
 2025 

N
o
t
e
 29 (a) 

Caplital Management 
For the purpose of the C

o
m
p
a
n
y
’
s
 capital management, cap; 

capital m
a
n
a
g
e
m
e
n
t
 is to maximise the shareholder value, 

T
h
e
 C
o
m
p
a
n
y
 manages its capital structure and m

a
k
e
s
 adjustments in light of changes in economic conditions and the Tequi 

C
o
m
p
a
n
y
 m
a
y
 issue n

e
w
 shares, T

h
e
 C
o
m
p
a
n
y
 monitors capital using a gearing ratio, which is net debt divided by total capi 

(including current maturities of long term debts) less cash and cash equivalents. 

includes issued equity share capital and afl other equity reserves attributable to the equity holders. T
h
e
 primary objective of the C

o
m
p
a
n
y
’
s
 

ents of the financial covenants. T
o
 maintain or adjust the capital structure, the 

lus net debt. The C
o
m
p
a
n
y
 includes within net debt and borrowings 

A
m
o
u
n
t
 in ¥ T

h
o
u
s
a
n
d
s
 except per share data 

Particulars 
31 March 2025 

31 March 2024 
Bomrowings{ refer note 13 & 14] 

512,402 
243,556 

Less: Cash and eash equivalents| refer note 8] 
(773) 

32) 
Net debt (A) 

511,630 
241.724 

Equity 
842,865 

9,63,166 
Capital and net debt (B) 

13.54.495 
12.04.390 

Gearlng ratio [(A)Y(B)) 
37.77% 

20.06% 
In order to achieve this overall objective, the Cotnpany's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing borrowings 

that define 
capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call, 
N
o
 changes were m

a
d
e
 in the objectives, policies or processes for ‘managing capital during the years ended 31 M

a
r
c
h
 2025 and 31 M

a
r
c
h
 2024, 

a
 
<



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Note: 29(b) 

The key ratios for the years ended March 31, 2025 and March 31, 2024 as per regularatories requirements are as follows: 

Amount in ¥ Thousands except per share data 
- s as 31 Mareh, Variance (In | Reasons for more than 25% Particulars Numerator Denominator e o o ! 

Current ratio Current assets Current liabllities 1275 13.01 2.01% (times) . 
2025 519,035 40,709 
2024 365,782 28,112 

Kifi:) Equity ratio | b 4 up Debt Capital | Shareholder’s equity® 0.64 031 108.60% | Due to increase in debt during 
the year, Debt-Equity ratio is 

increased 2023 512,402 795,778 eteas 
2024 243,556 789,025 

Debt service Esrnings available for ) .| Dueto decrease in carming 
coverage ratio debt service, Debt service 8 ot SISATH|  aiable for debt service 

2025| 37,460 42,615 during the year, debt service 
7024] 43253 313,727 coverage ratio i inreased 

Returnon Bquity |\ ones after cares |AYOT28¢ Sharcholder’s 0.35% 2.68%| -68.26%| Due to decrease in net profit (ROE) (n %) equity* i ) during the year, ROE is 2025] 6753 792,401 e, 
2024 20,904 LT85T 

:::":’"“" TWIOVET | Costof Goods Sold | Average Inventory - - - 
2025 - N ) 2024 5 _ 

Trade receivables Revenue from .| Duetoincreasein trade 
turnover ratio operations Trade receivable 1692 S186 B295%| roceivable during the year end, 

Trade receivable turnover ratio 08 36363 1922 i decreased. 2024 35,029 686 
Trade payables Purchases of services 
twrmover ratio and other expenses Trade payables - i - . 

2005 - - 
2024 . 5 

[Net capitad turnover | Revenue from Average working , 5 N ratlo (in %) operations capital 8% 821% $52%) i 
2035 36363 407,998 
2024 35,029 426,542 

s prof ratla G Net profit Total Income 14.24%) 3655% 61.04%| Due to decrease in nst profic ) during the year, net profit ratio 2023 6753 A PRS- 
2024 20,904 57,189 

Return on Capital . . 
Employed (RoCE) | EAring ';""" mterest| o pital employed* 2.44% 334% -2681%| Due to decrease in EBIT in %) and taxes during the year, there is 

2023 3297 13,350,043 deeresse inRoCE 2024 2,002 12.59.714 
Return on Income generated from | Due to decrease in profit on 
Investment (in %) investments Average investments 0.05% Bt 97:35% | sale of investment during the 

2023 350 774,688 e, e S st e 204 13,550 7,12,441 on imvestments. *Sharchokler's equity is total of equity share capital and other equity reduced by FVTOCT. 
**Capital emplayed is total assets reduced by current liabilities. 

‘g}/{q A 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
Note: 20(c) 

Amount in € Thousands except per share data The regulatory disclosures for the years ended March 31, 2025 and Marc 31,2024 a5 per Schedule Il of Companies Act, 2013 are as follows: 
‘Wilfal Defautior 
The Company is ot declared a wilful defaulter by any bank or financial instiution o7 othee any fender in the financial years ending on Mar-31, 2025 and Mer-31, 2024, 

Detatts of Crypto Curvency or Virtua) Currency The Compeny has not uaded or invested ir crypto currency or virtual curmency during the financral years ended March 31, 2025 and Maz-31, 2024, Registration of Charges 
There is 2w charge pending for vegistration till 31, :2025, 

Details of Benam Property Heid 
No proceedings have ben iniisted o pending against the Company for holding any bemai property wnder the Benami Transactions (Probibicion) Act, 1988 (45 of 
1988) and rules made thercunder i the financial years ended March 31, 2035 son] Mar-31, 2024, 
Relationship with Stzuck off Compaaies 
Teansactions with companies whose names have been struck off under sectioo 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 in the financial 
years ended March 31, 2025 and Mar-31, 2024 are given below: 

N 
Balance outstanding as at 

Name of the strack off company B Ty 31.05.2628 ] Relationship with the Struck off company ] L FGT Fxim vt 11d Holding 490 CCD of R 1 ok each | o109 0 Comprisory fm‘?fiefl I;cbe-mm CCD) iswed by 
Corporate Social Respousibility The Company has not been covered under section 135 of the Companies Act, 2013. 
Compliance with number of favers of companies The Comany does not have any subsidiary prescribed under cause {87} of sectlon 2 of the Act for the financial years ended March 3 1, 2025 and March 31, 
2024, 

Compliance with approved Scheme(s) of Arvangements o Scheme of Arcangeents has been applicable n terms of sections 230 1 237 of e Companies Act, 2013, Therefore, no disclosure is required in this 
regard. 

Undisclosed income 
Theve are no transactions, which are nar recorded i the books of accounts, 
Events aiter reporting date 
There liave been no events after the reporting date, 
Expenditure or locome in foreign <urrency There are no income or expenditure in foreign curmency in the current as well as previous year. 
Utilisation of Borrowed funds and share premium The Company has riot advanced or loaned or invested persons or sitities, inclisding foreign entities {“latermediaries”) with the undes shall lend o invest in party identified by or on behalfof the Company (Ut (Funding Party} wih the understanding that the Company shall whether, dire behalfofthe Funding Party ("Ulnmate Benefictaries”) or pravide any guarantee, 

Loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and the related parties The Campaiiy has not granted loans or advances to promoters, directoss, KMPs ad the related partics, which are repayblo on demand or withaut spectying 
any terms or period of repaymen. 

Ratings assigned by eredit rating agencies and migration of ratings during the year 

it rai AsatMarch31,] Asat Marck 
Il.nnrumenu 

Credit rating agency . 228 31,2024 ) BWR E- Rating | BWR B- Kating 
lon Convertible Debentures [Brickwork Ratings Indiz P, Ltd. l Reaffimed Reaffiimed 

{ 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Standalone financial statements for the year ended 31 March 2025 

Note 30 
THE DISCLOSURE PURSUANT TO THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006, [MSMED 
ACT] AS AT MARCH 31, 2025 AND MARCH 31, 2024 IS AS UNDER: 

S:No. [Particulars On March 31, 2025 | On March 31, 2024 1_|Principal amount remaining unpaid - - 
2_|Interest due thercon remaining unpaid - - 
3 [mterest paid by the Company in terms of Section 16 of the MSMED Act, along with foe] B - [amount of the payment made to the supplier beyond the appointed day 
4 [mnterest Guc and payable for the period of deley in making payment {which have been pard) - - [but beyond the appointed day during the period) but without adding interest specified under] 

the MSMED Act 
5 [Imerest acorucd and remaining unpaid B = 
6 [Furtber interest remaining due and payable even in 1 succceding years, wnil such date] B - 

[when the interest dues a3 above are actualiy paid to the small enterprises or the purpose of 
disallowsnce o5 a deductible expenditure under section 23. 

This information bas been determined to the extent such partics have been identified on the basis of Information available with the Company. 

Note 31 Previous year figures have been regrouped and / or rearmanged wherever nccessery to make comparable with curtent year figures. 

As per our Report of even date attached 
For Rajiv Jaswant & Co For and on behalf of the Board of Directars” 
Chartered Accountants Entry India Projects Private Limited 
FRN No 0160451 

et 
Rajiv \. Madhav Dhir Kuldeep Bhardwal Propricto i Director Company Secretary Mermbershi DIN: 00034335 DIN: 07227587 PAN: CGSPB64P 
Place : Ghaziabed Place : Delhi Dated : 28.05.2025 Dated : 28.05.2025 
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% RAJIV JASWANT & CO. 
CHARTERED ACCOUNTANTS 

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014 
Ph No : 0120 - 6649075, 9717409122 E-Mail : rajiviaswantandco@gmail.com 

INDEPENDENT AUDITOR’S REPORT 

TO The Members of 
ENTRY INDIA PROJECTS PRIVATE LIMITED 

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

OPINION 

We have audited the accompanying consolidated financial statements of Entry India Projects Private 
Limited (hereinafter referred to as the ‘the Company”) and its associate {the Company and its associate 
together referred to as “the Group”), which comprise the consolidated Balance Sheet as at March 31, 
2025, and the consolidated statement of Profit and Loss, the consolidated statement of changes in 

equity and the consolidated cash flows ‘Statement for the year then ended, and notes to the 
consolidated financial statements, including a summary of significant accounting policies (hereinafter 

referred to as “the consolidated financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of their consolidated state of affairs of the Company as at March 31, 2025, of consolidated profit, 

consolidated changes in equity and its consolidated cash flows for the year then ended. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by ICAl, and we 

have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 

2013. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment and based on the consideration 

of reports of other auditors on separate financial statements of components audited by them, were of 

most significance in our audit of the consolidated financial statements of the current period. These 

matters were addressed in the context of our audit of the consolidated financial statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion on these matters 

sPS 
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON 

The Company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the director’s report and its annexure, but does not include the 

Consolidated Financial Statements and our auditor’s report thereon. Our opinion on the Consolidated 

Financial Statements does not cover the other information and we do not express any form of assurance 

conclusion thereon. 

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the 

other information and, in doing so, consider whether such other information is materially inconsistent 

with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise 

appears to be materially misstated. If, based on the work we have performed, we conclude that there is 

a material misstatement of this other information; we are required to report that fact. We have nothing 

to report in this regard. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE 

CONSOLIDATED FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a 

true and fair view of the consolidated financial position, consolidated financial performance and 

consolidated cash flows of the Group in accordance with the accounting principles generally accepted in 

India, including the Accounting Standards specified under section 133 of the Act. The respective Board 

of Directors of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to' the 

preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial statements by the Directors of the Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, 
Wwhether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or thé override of 
internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or, conditions may cause the Group to cease to continue as a 

going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial statements. We 
are responsible for the direction, supervision and performance of the audit of the financial statements 
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of such entities included in the consolidated financial statements of which we are the independent 
auditors. For the other entities included in the consolidated financial statements, which have been 
audited by other auditors, if any, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities included 
in the consolidated financial statements of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the consolidated financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. : 

Other Matters 

The consolidated financial statements also include the Company's share of net loss of Rs. 5521/- (000 ) 
for the year ended 31st March, 2025, as considered in the consolidated financial statements, in respect 
of Cygnet Projects Private Limited, associate company, whose financial statements / financial 
information have been audited by us. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 
As required by Section 143(3} of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 
books and the reports of the other auditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the consolidated 
statement of changes in equity and the Consolidated Cash Flow Statement dealt with. by-this Report are 
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in agreement with the relevant books of account maintained for the purpose of preparation of the 
consolidated financial statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. 

(€) On the basis of the written representations received from the directors of the Company as on 31st 
March, 2025 taken on record by the Board of Directors of the Company and the information provided by 
the associate companies incorporated in India, none of the directors of the Group company 
incorporated in India s disqualified as on 31st March, 2025 from being appointed as a director in terms 
of Section 164 (2) of the Act. 

() With respect to the adequacy of internal financial controls over financial reporting of the Group and 
the operating effectiveness of such contrals, refer to our separate report in Annexure-1. 

{8) In our opinion and based on the consideration of the information provided by the associate 
incorporated in India, the company being private limited company, the provisions of section 197 read 
with Schedule V to the Act are not applicable. 

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

i. There were no pending litigations as at 31st March, 2025 which would impact the consolidated 
financial position of the Group companies; 

il. The Group companies did not have any material foreseeable losses on long-term contracts including 
derivative contracts during the year 31st March, 2025; 

iii. There are no amounts which are required to be transferred to the Investor Education and Protection 
Fund by the Company and its associates company incorporated in India. 

iv.) {a} The respective Managements of the Company and its associate which are companies 
incorporated in India, has represented to us that, to the best of their knowledge and belief, no funds 
have been advanced or loaned or invested (either from share premium or any other sources or kind of 
funds) by the company to or in any other persons or entities, including foreign entities 
{“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in 
any manner whatsoever by-or on behalf of the company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Uitimate Beneficiaries. 

(b) The respective Managements of the Company and its associate which are companies incorporated in 
India, has represented to us, that, to the best of their knowledge and belief, no,»fundsfla\ve been 
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received by the company from any persons or entities, including foreign entities {“Funding Parties”), 
with the understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persoris or entities identified in any manner whatsoever by 
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries and 

{c) Based on such audit procedures that the we have considered reasonable and appropriate in the 
circumstances on the Company and its associate which are companies incorporated in India, nothing has 
come to their notice that has caused them’to believe that the representations made to us under sub- 
clause (a) and (b) above, contain any material mis-statements. 

v.} The company and its associate has not proposed, declared and paid any dividend during the year. 
Accordingly reparting under Rule 11{f} is not applicable to the company and its associate. 

vi} Based on our examination which included test checks and that performed by the respective auditors 
of the associates and joint venturesfjoint operations which are companles incorporated in India whose 
financial statements have been audited under the Act, the company, associates and joint ventures/joint 
operatlons have used an accounting software for maintaining its books of account which has a feature of 
recording audit traif (edit log) facility and the same has operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our audit, we and respective 
auditors of the above referred associates and Joint ventures/joint operations did not come across any 
instance of audit trail feature being tampered with. [Additionally, the audit trail has been preserved by 
the company and above referred associates and joint ventures/joint operations as per the statutory 
requirements for record retention. 

UDIN: 2554013 08M L7ZVBI268 

For Rajiv Jaswant & Co 

Chartered Accountants 
FRN NO, 016018 

Rajiv Rattan 

(Proprietor) 

M. No. 510170 

Place: Ghaziabad 
Date: 28.05.2025 
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ANNEXURE-1 

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (T} OF SUB-SECTION 3 OF SECTION 
143 OF THE COMPANIES ACT, 2013 (“THE ACT”} 
In conjunction with our audit of the consolidated financial statements of Entry India Projects Private 
Limited as of and for the year ended March 31, 2025, we have audited the internal financial controls 
over financial reporting of Entry india Projects Private Limited {hereinafter referred to as the “the 
Company”) and its associates which are companies incorporated in India, as of that date. 

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 
The respective Board of Directors of the Company and its associates which are companies incorporated 
in India, are responsible for establishing and:maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibifities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to the respective company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Act. 

AUDITOR’S RESPONSIBILITY 

Our responsibility is to express an opinion on the Company and its associates which are companies 
incorperated ‘in India, internal financial controls over financial reporting with reference to these 
consolidated financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
and the Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed 
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal 
financlal controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting with reference to these consolidated financial 
statements was established and maintained and if such controls operated effectively in all material 
respects. Our audit Involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting with reference to these consolidated financial 
statements and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting with 
reference to these consolidated financlal statements, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting with reference to these 
consolidated financial statements. 

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO 
THESE CONSOLIDATED FINANCIAL STATEMENTS N/ 
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A company’s internal financial control over financial reporting with reference to these consolidated 
financial statements is a process designed to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control over financial reporting 
with reference to these consolidated financial statements includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorlsations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company’s assets that could have a material effect on the financial statements, 

INHERENT UIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH 
REFERENCE TO THESE CONSOLIDATED FINANCIAL STATEMENTS 
Because of the inherent limitations of internal financial controls over financial reporting with reference 
to these consolidated financial statements, including the possibility of coliusion or improper 
management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
with reference to these consolidated financial statements to future periods are subject to the risk that 
the internal financial control over financial reporting with reference to these consolidated financial 
statements may become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate, 

OPINION 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company and its associates which are companies incorporated in India, have, maintained in all material 
respects, adequate internal financial controis system over financial reporting with reference to these 
consofidated financial statements and such internal financial controls over financial reporting with 
reference to these consolidated financial statements were operating effectively as at March 31, 2025, 
based on the internal controi over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

ubiN: 255404F0RMLZVBAR4E 
For Rajiv Jaswant & Co. 

Chartered Accountants _ = 

Rajiv Rattan || 

(Proprietor) [ 

M. No. 510170 e o e 

Place: Ghaziabad 
Date: 28.05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2025 

Amount in ¥ Thousands except per share data 

Asat Asat 
Partintars Notes 31March 2025 31 March 2024 

SETS 
(1) Non-current assets 

Propesty, plant and equipment 3 4,19,685 424,035 
Capital Work in Progress 3 25,480 
Investment in assoeiates 4 488,904 555,595 
Firancial Asscts 

(i) Investments a 262,047 429301 
(ii) Loan s 95,795 - 

Total Non-Current Assets 1291912 1408930 

(2) Current Assets 
Financial Assets 
(i) Investments 6 389216 331,394 

7 1522 686 
(ifi) Cash and cash equivalents 3 773 R E =~} 
(iv) Loans 5 1,14,000 21,115 
(v) Other financial assets 9 8,140 1422 

Other current assets 10 4,984 9,333 

Total Current Assets 519035 365,782 

TOTAL ASSETS 18.10.947 1774712 

ILEQUITY AND LIABILITIES 
1) Equity 

Equity share capital 1 
Other equity 12 

Total Equity 

(2) Liabilities 
Non Current Liabilities 

Financial Lizbilities 
(i) Borrowings 13 492,149 2,383,485 

Deferred tax liabilities (net) 7 15,029 58,063 
Total Now-Current liabllicies 5.07.178 2.96.549 

Curreut Liabilities 
Financial Ligbilities 

(i) Bomowings 14 20,253 5071 
(i) Other Financial Liabilitics 15 17,257 19,534 

Other Current liabilities 16 588 609 
Curtent tax hiabilites ” 2611 2,898 

Total Current lisbilities 40.709 28112 

TOTAL EQUITY AND LIABILITIES 1810947 1774712 

Summary of Significant Accounting Policies & 1&2 
Corporate information 

‘The accompanying notes are an integral part of thesc consolidated financial statements. 

As per our Report of even date attached For and on behalf of the Boarll of Directors 
For Rafiv Jaswant & Co Entry India Projects Private Limited 
Chartered Accountants 

N 

g \ PO & 
Alok Dhir MadhavDhir  Kuldeep Bhnrdwnj 

Proprietor Director Director Company Secretary 
Membership No. : 510170 DIN: 00034335 DIN: 07227587 PAN: CGSPBO064P 

Place : Ghazisbad Place : Dethi 
Dated ; 28,05.2025 Dated : 28.05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2025 

Amount in ¥ Thousands except per share data 

For the Year Ended  For the Year Ended Particutars Notes 31 March 2025 31 March 2024 
Revenue 

1. Revenue from Operations 13 36,363 35,029 
11, Other income 19 11,065 22,160 
1. Total Income 447 57,189 
IV. Expenses 

Emplayee benefits expense 20 3484 3,705 
Financial expense 21 23015 18263 
Depreciation and amortisation expeises 3 4483 3212 
Other expenses 2 6483 8230 

Total Expenses (IV) 38,365 33410 

V. Profiti(loss) before exceptional items and tax (I-1V) 9.062 23,779 
Add: Share of profit ALoss) of associates (5.521) (4375 
V1. Exceptional ltems - - 
VIL Profit/(loss) before Tax (V-VI) 342 19,404 
VIIL Tax expense: . 

1. Current Tax i7 2611 2,900 
2. Deferred Tax Charge/(Credit) 17 (302) 25) 

IX. Proflt/(Loss) for the year from continuing operxtions 1,233 16529 

X, Other comprehensive income for the year 
Other comprehensive inconte not to be reclassified to profit or loss in 
subsequent periods: 
Net Gain(Loss) on equity securities measured at Fair Value through Other 
Comprehensive Income (FVTOCD) 2 (1,69,785) 5,814 
Deferred Tax charge/(crodit) on gain(loss) on FVTOCI on oquity securities . w27 (L) 

Share of comprehensive income of associate (net of tax) (61,170) 3391 
Other Comprehensive Income/(Loss) for the year (net of tax) (X) (1,88,224) ) 

XL Total comprehensive inconie for the year (I%+X) (136991 16070 

XIL. Earuings per equity share (for continuing operations) 
1. Basic 24 079 1064 
2. Diluted 2 051 674 

Summary of Significant Accounting Policies & Corporate information 1a2 

The accompanying notes are an integral part of these consolidated financial statements. 

As per our Report of even date atiached For and on behalf of the Board of Directors 
For Rajiv Jaswant & Co Entry India Projects Private Limited 
Chartered Accountants 
FRN No 016015C 

Maghav Dhir  Kuldeep Bhardwaj 
Director Company Secretary 

DIN: 00034335 DIN: 07227587  PAN: CGSPBI064P 

Place : Ghaziabad Place : Delhi 
Dated : 28.05.2025 Dated : 28.05.2025 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025 

A. Equlty Share Capltat 

(1) Current reporting period 

Amount in € Thousands excent per share data 

Balance atthe | Changes in Equity |Restated balance at the| Changes in equity | Batance atthe end of 
Particu beglnning of the | Skare Capital due fo |  beginning of the | share capital during| the curvent reporting 
ariculars current reporting | prior period errars | current reporting | the current year period 

period period 
[Equiy share capial [N 15531 - 15531 

Totat 1851 - 1551 - 51 

(2) Previous reporting period 

Balance atthe | Changes In Equity |Restated balance at the| Changes [n equity | Balance at the end of 
beginning of the | Share Capital due to|  beginuing of the | share capitsl during | the previous reporting 

Pardeulars previous reporting | prior period errors | previous reporting | the previous year period 
period period 

ity share capital 15,531 - JEXE] B 15,530 

Tolal 15,531 - 15.531] - 15531 

8. Other Equlty 
(1) Current reparting period 

- Reserves and Surplus (ST — 
Particulars Secaries Preaniusa | Retained Eoret Converdible e Total 

riffeg Prend . "% | Debententures |CCD] " 

elance 2 the begluning of he current reparting 2,80,069) 568,010 41230 174,141 14,34,520] 
Proft /(Loss) for the vear 173 - B 1235 
(Other Comprehensive income for the year tnet of tax) (©1170) - (127.054) (188.224) 

Total Comprehensive Income for the current year 59,937) - 1,27,059) 1.86991) 

[Balance at the end of the current reporting period 2,80,069 598073 412300 4087 1247529 

(1) Pravious reporting period 

Teserves and Surpius Compubory 
Particulars Securites Promium | Recained Earmn Convertible TOC iy Tota) 

curifies Premiu etained Earnings | popententures |CCD) 
s S e oo of o oot cportog 28008 P~ 1230 P sy 

Profit/(Loss) for the vear - 16529 - 16529 
Other Comprehensive income for the year (net of tax) - 3891 @351 s9) 

[Totat Compeelensive Income for the carreat year - 421 - @351 16070 

Balance at the end of the current reporting periad 280,069 568,018 412,300 174,141 1434520 

‘The accompanying notes are an integral part of these consolidated financial statements. 

As per our Report of even date attached 
For Raliv Jaswant & Co 
Chartered Accountants 
FRN No 014015 

FRN 01601 
Ghaziabas 

Membership No. : SI0TT 

Place : Ghaziabad 
Dated : 28.05.2025 

N 

For and on behalf of the Board of Directors 
Entry India Projects Private Limited 

® 

Director 
DIN; 00034335 

Place : Delhi 
Dated : 28,05.2025 

Madiav Dhir 
Director 
DIN: 07227587 

Kuldeep Bbardwa] 
Company Secretary 
PAN: CGSPB064P



ENTRY INDIA PROJECTS PRIVATE LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025 

Amonnt in T Thousands except per share data 

For the Year Ended  For the Vear Ended Particulars 

31 March 2025 31 March 2024 

A. Cash flow from operating activities 

Profit(ioss) before tax. 3542 19,404 
Adjustments to reonclle profit before tax to net cash flows: 
Share in Associate profit 5521 4375 
Depreciation 4483 3212 
Interest Income 10413) (2,49 
(ProfifLoss on Sale of sharea/debentare (Net) o7) 3550 

Operating Profit (loss) before working capital adiustments 27610 ] 

Working Capitat Adiustments 

Changes in trade receivables 1,236 1193 
Changes in ofher current & Other labilities 2299 1792 
(Changes in other current assets 2.369) 66,704 

3143) 75,880 

Less: Income tax paid (net of refunds) (2898) 957) 
Cash flow from Oprating Activities (A) (6.041) 7493 

B. Cash Flow from Investing activities 

Purchase of Property, Plant & Equipment (134) (6,690} 
Payment for CWIP (25.480) - 
Purchese of Gold 16) (394) 
Investmens in Securities 1,53.932) (3,87,300) 
Sele of Investments 94265 161,505 
Inter Corporate Loans given (1.88.680) 133709 
Interest Received 10413 7249 

Net cash flow from (used iw) Investing activities (B) (2.63.864) 91.921) 

C. Cash Flow from Financing activities 

Proceeds/(Repaid) of Loans from Bank/F1 165,101 (1954641 
Net cash flow (used in) from Ginancing activities (C) 165,101 (195464 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,04303) @12462) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 1832 214204 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR* 973) 1837 

CCOMPONENTS OF CASH AND CASH EQUIVALENTS 

Cash onhand 217 162 
Balances with scheduled banks: 
On current accounts 1,670 
Cheque in hand - 

1832 
Less: Bank overdraft used for cash management pumpose. 

Chauge in Llability arising from financing activities 

1 April 2024 Net Cash Flow 31 March 2025 
Borrowing - Non Curren (refer note 13) 238485 2,53,664 492,149 
Borrowing - Current (refer note 14) 5071 15,182 20253 

243556 2.68.845 512402 

Notes: 

1. The cash Flow has been prepared under the "indirect method” as set out in Indian Accownting Standsrd (IND AS) 7 * Statement of Cash Plows 

‘The accompanying notes are an integral part of these consolidated financial statcments. 

As per our Report of even date attached 
For Railv Jaswant & Co 
Chartered Accountants 

DR 

Place : Ghaziabad 
Dated : 28.05.2025 

Place : Delhi 

% 

\ /-\%k Bhir 
Director 
00034335 

Dated :28.05.2025 

For and on bebalf of the Board of Directors 
Entry India Profects Private Limited 

M 

Madhav Dbir Kuldeep Bhardwaj 
Director Company Secretary 

DIN; 07227587 PAN: CGSPBS0S4P



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Consolidated Financial Statements for the year ended 31 March 2025 

1. CORPORATE INFORMATION 

Reporting Entity 

Entry India Projects Private Limited (the “Company”) and its associate (referred collectively as 
the “Group™), is primarily engaged in the business of carrying on the business of construction of 
residential houses, commercial buildings, flats and buildings etc. and other allied activities. The 
Company is domiciled and incorporated in India in 23.01.2008 and has its registered office at D- 
55, Defence Colony, New Delhi 110024, India. Non-convertible debentures of the Company are 
listed on the Bombay Stock Exchange of India Limited (BSE). 
The financial statements for the year ended March 31, 2025 were approved by the Board of 
Directors and authorised for issue on 28.05.2025. 

2. BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL 
ACCOUNTING ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT 
NOT YET EFFECTIVE 

Statement of Compliance 

In accordance with the notification issued by the Ministry of Corporate Affairs, the Group has 
adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies 
(Indian Accounting Standards) Rules, 2015 with effect from April 1, 2017. 

These financial statements have been prepared in accordance with Ind AS as notified under the 
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies 
Act, 2013, 

2.1 Basis of Preparation 

The financial statements have been prepared on the following basis: 

Basis of preparation 

These financial statements have been prepared on a historical cost basis, except for certain 
financial instruments which are measured at fair value at the end of each reporting period. 
Historical cost is generally based on the fair value of the consideration given in exchange for 
goods and services. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement date. 
Current Assets do not include elements which are not expected to be reatised within 1 year and 
Current Liabilities do not include items which are due after 1 year, the period of 1 year being 
reckoned from the reporting date. 

These financial statements have been prepared in accordance with Ind AS as notified under the 
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies 
Act, 2013, 

The consolidated financial statements are presented in ¥ which is the Group’s functional currency. 

Principles of consolidation and equity accounting 

i.  Subsidiaries 

Subsidiaries are entities (including structured entities) over which the Group has control. 
The Group controls an entity when the Group is exposed to, or has rights to, variable 
retuns from its involvement with the entity and has the ability to affect those returns 
through its power to direct the relevant activities of that entity. Subsidiaries are fully 
consolidated from the date on which control is transferred to the Group. 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Consolidated Financial Statements for the year ended 31 March 2025 

The Group combines the financial statements of the parent and its subsidiaries line by line 
adding together like items of assets, liabilities, equity, income and expenses. Intra-Group 
transactions, balances and unrealised gains on transactions between entities within the 
Group are eliminated. Unrealised losses are also eliminated unless the transaction provides 
evidence of an impairment of the transferred asset. 

The Consolidated Financial Statements have been prepared using uniform accounting 
policies for like transactions and other events in similar circumstances. 

Non-controlling interests in the results and equity of subsidiaries are shown separately in 
the Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in 
Equity and the Consolidated Balance Sheet respectively. 

ii. Equity methed accounting 

Under the equity method of accounting, the investments are initially recognised at cost and 
adjusted thereafter to recognise the Group’s share of the-post-acquisition profits or losses of 
the investee in the Consolidated Statement of Profit and Loss, and the Group’s share of 
other comprehensive income of the investee in Other Comprehensive Income. 

i, Investment in associates and joint ventures 

An associate is an entity over which the Group has significant influence. Significant 
influence is the power to participate in the financial and operating policy decisions of the 
investee, but is not control or joint control over those policies. 

A joint venture is a type of joint arrangement whereby the parties that have joint control of 
the arangement have rights to the net assets of the joint venture. Joint control is the 
contractually agreed sharing of control of an amangement, which exists only when 
decisions about the relevant activities require unanimous consent of the parties sharing 
control. 

The considerations made in determining whether significant influence or joint control are 
similar to those necessary to determine control over the subsidiaries. 

The Group’s investment in its associate and joint ventures are accounted for using the 
equity method from the date on which it becomes an associate or a joint venture. On 
acquisition of the investment, any difference between the cost of the investment and the 
Group’s share of the net fair value of the investee’s identifiable assets and liabilities is 
accounted for as follows: 

Goodwill relating to an associate or a joint venture is included in the carrying amount of the 
investment. Amortisation of that goodwill is not permitted. 

Any excess of the Group’s share of the net fair value of the investee’s identifiable assets 
and Labilities over the cost of the investment is recognised directly in equity as capital 
reserve in the period in which the investment is acquired. 

The carrying amount of the investment is adjusted to recognise changes in the Gronp’s share 
of net assets of the associate or joint venture since the acquisition date. Goodwill relating to 
the associate or joint venture is included in the carrying amount of the investment and is not 
tested for impairment individually. 

The statement of profit and loss includes the Group’s share of the results of operations of the 
associate or joint venture. Any change in OCI of those investees is presented as part of the 
Group’s OCI. In addition, when there has been a change recognised directly in the equity of 

%01 joint venture, the Group recognises its share of any changes, when applicable, 
of changes in equity. Unrealised gains and losses resulting from transactions 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes to the Consolidated Financial Statements for the year ended 31 March 2025 

between the Group and the associate or joint venture are eliminated to the extent of the 
interest in the associate or joint venture, 
If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest 

in the associate or joint venture (which includes any long term interest that, in substance, 

form part of the Group’s net investment in the associate or joint venture), the entity 

discontinues recognising its share of further losses. Additional losses are recognised only to 

the extent that the Group has incurred legal or constructive obligations or made payments 

on behalf of the associate or joint venture. If the associate or joint venture subsequently 

reports profits, the entity resumes recognising its share of those profits only after its share 

of the profits equals the share of losses not recognised. 

The aggregate of the Group's share of profit or loss of an associate and a joint venture is 
shown on the face of the statement of profit and loss. 

The financial statements of the associate or joint venture are prepared for the same reporting 
period as the Group. When necessary, adjustments are made to bring the accounting policies 
in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to 

recognise an impairment loss on its investment in its associate or joint venture. At each 
reporting date, the Group determines whether there is objective evidence that the investment 

in the associate or joint venture is impaired. If there is such evidence, the Group calculates the 

amount of impairment as the difference between the recoverable amount of the associate or 

joint venture and its carrying value, and then recognises the loss as ‘Share of profit of an 
associate and a joint venture’ in the statement of profit or loss. 

Upon loss of significant influence over the associate or joint control over the joint venture, the 

Group measures and recognises any retained investment at its fair value. Any difference 

between the carrying amount of the associate or joint venture upon loss of significant 
influence or joint control and the fair value of the retained investment and proceeds from 
disposal is recognised in profit or loss. 

2.2 Basis of classification of Current and Non-Current 

Assets and Liabilities in the balance sheet have been classified as either current or non- 
current based upon the requirements of Schedule III notified under the Companies Act, 
2013. An asset has been classified as current if 

» Itis expected to be realized or intended to be sold or consumed in normal operating cycle; 
« It is held primarily for the purpose of trading; 
« It is expeoted to be realized within twelve months afier the reporting period; or 

« It is cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability has been classified as current when: 

« It is expected to be settled in normal operating cycle; 

« It is held primarily for the purpose of trading; 

« It is due to be settled within twelve months after the reporting period; or 

* The Group does not have an unconditional right to defer settlement of the liability for at 
least twelve months after the reporting period. 

All other liabilities are classified as non-current. Current liabilities include current portion 
of non-current financial liabilities. 

~ g 
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An Operating cycle is the time between the acquisition of assets for processing and their 
realisation in cash and cash equivalents. The Group has identified twelve months as its 
operating cycle. 

2.3 Significant Accounting Policies 

A Summary of the significant accounting policies applied in the preparation of the financial 
statements are as given below. These accounting policies have been applied consistently to 
all periods presented in the financial statements, 

. 

Revenue from Operations : 

Revenue is recognised to the extent that it is probable that the economic benefits will 
flow to the Group and the revenue can be reliably measured, regardless of when the 
payment is being made. 

Revenue is measured at the fair value of the consideration received or receivable, taking 
in to account contractually defined terms of payment excluding taxes or duties collected 
on behalf of the government. 

Effective April 1, 2018, the Group has applied Ind AS 115, Revenue Srom Contracts 
with Customers, which establishes comprehensive framework for determining whether, 
how much and when revenue is to be recognised. IND AS 115 replaces IND AS 18 
Revenue and IND AS 11 construction contracts. The Group has adopted IND AS 115 
using the cumulative catch-up transition method. The impact on the adoption of the 
standard on the financial statement of the Group is insignificant. 

Other Income 

Interest income 

Interest income is accrued on a time proportion. 

Dividend Income 

Dividend income is recognised when the Group’s right to receive the amount is 
established. 

Property, Plant, Equipment and Intangible Assets 

Recognition and initial measurements 

Property, plant and equipment are stated at cost, less accumulated depreciation (other 
than freehold land) and accumulated impairment losses, if any. 

All property, plant and equipment are initially recorded at cost. Cost includes the 
acquisition cost or the cost of construction, including duties and non-refundable taxes, 
expenses directly related to bringing the asset to the location and condition necessary 
for making them operational for their intended vse and, in the case of qualifying assets, 
the attributable borrowing costs. Initial estimate of costs of dismantling and removing 
the item and restoring the site on which it is located is also included if there is an 
obligation to restore it. 

Subsequent measurements 

quent expenditure relating to property, plant and equipment is capitalised only 
robable that future economic benefits associated with these will flow to the 

éhthe cost of the item can be measured reliably. 

) " 
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1L 

An asset’s carrying amount is written down immediately 1o its recoverable amount if 

the asset’s carrying amount is greater than its estimated recoverable amount. 

De-recognition 

An item of property, plant and equipment is derecognised upon disposal or when no 

future economic benefits are expected to arise from the continued use of the asset. Any 

gain or loss arising on the disposal or retirement of an item of property, plant and 

equipment is determined as the difference between the sales proceeds and the carrying 

amount of the asset and is recognised in the Statement of Profit and Loss. 

Depreciation 

Depreciation is charged to Statement of Profit and Loss so as to expense the cost of 
assets (other than freehold land and properties under construction) less their residual 

values over their useful lives, using the written down method, as per the useful life 

prescribed in Schedule 1T to the Companies Act, 2013. 

Leasehold improvements/buildings are amortised over the period of the lease or the 

useful life of the asset, whichever is lower. 

The assets’ useful lives and residual values are reviewed at the Balance Sheet date and 
the effect of any changes in estimates is accounted for on a prospective basis. Assets 

costing less than *5,000 are depreciated fully in the year of purchase. 

Capital work-in progress 

Capital work in progress represents projects under which the property, plant and equipment 

are not yet ready for their intended use and are carried at cost determined as aforesaid. 

Intangible Assets 

Recognition and measurements 

Intangible assets include cost of acquired software. Intangible assets are initially 
measured at acquisition cost including any directly atiributable costs of preparing the 

asset for its intended use. 

Amortization 

Intangible assets with finite lives are amortised over their estimated useful economic 

life and assessed for impairment whenever there is an indication that the intangible 

asset may be impaired. Intangible assets are amortised on a writien down method over 

their estimated useful life. A rebuttable presumption that the useful life of an Intangible 

assets will not exceed 3 years from the date, when the asset is available for use is 

considered by the management. 

De-recognition 

An intangible asset is derecognised on disposal, or when no future economic benefits 

are expected to arise from continued use of the asset. Gains or losses arising from de- 

recognition of an intangible asset, measured as the difference between the net disposal 

proceeds and the carrying amount of the asset, are recognised in the Statement of Profit 

and Loss when the asset is derecognised. 

Tmpairment of Non-Financial Assets 

Assets that are subject to amortisation are reviewed for impairment whenever events or 

@t loss is recognised for the amount by which the asset’s carrying amount 

Srecoverable amount. i 
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Recoverable amount is the higher of fair value less costs of disposal and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present 

value using a pre-tax discount rate that reflects current market assessment of the time 

value of money and the risks specific to the asset for which the estimates of future cash 

flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less 

than its carrying amount, the carrying amount of the asset {or cash-generating unit) is 

reduced to its recoverable amount. An impairment loss is recognised immediately in the 

Statement of Profit and Loss. 

‘When an impairment loss subsequently reverses, the carrying amount of the asset (or a 

cash-generating unit) is increased to the revised estimate of its recoverable amount, but 

so that the increased carrying amount does not exceed the carrying amount that would 

have been determined had no impairment loss been recognised for the asset (or cash- 

generating unif) in prior years. A reversal of an impairment loss is recognised 

immediately in Statement of Profit and Loss. 

VII. Borrowing costs 

Borrowing costs directly atiributable to the acquisition, construction or production of 
an asset that necessarily takes a substantial period of time to get ready for its intended 

use or sale are capitalised as part of the cost the asset. All other borrowing costs are 
expensed in the period in which they occur. Borrowing costs consist of interest and 

other costs that an entity incurs in connection with borrowing of funds. Borrowing 

cost also includes exchange differences to the extent regarded as an adjustments to 

the borrowing costs as per the standard. 

VIIL Assets taken on lease 

A Lease in which a significant portion of the risks and rewards of ownership are not 
transferred to the Group is classified as operating lease. Payments made under 

operating lease are charged to the Statement of Profit and Loss on a straight-line basis 

over the period of the lease unless the payments are structured to increase in line with 

the expected general inflation to compensate for the lessor's expected inflationary cost 

increases. 

For leases which include both land and building elements, basis of classification of each 

element is assessed on the date of transition, April 1, 2017, in accordance with Ind AS 

101 First-time Adoption of Indian Accounting Standard, 

IX. Provisions 

A provision is recognised if, as a result of a past event, the Group has a present legal or 

constructive obligation that can be estimated reliably, and it is probable that an outflow 

of economic benefits will be required to settle the obligation. If the effect of the time 

value of money is material, provisions are determined by discounting the expected 

future cash flows at a pre-tax rate that reflects current market assessments of the time 

value of money and the risks specific to the liability. When discounting is used, the 

increase in the provision due to the passage of time is recognised as a finance cost. 

The amount recognised as a provision is the best estimate of the consideration required 

to settle the present obligation at reporting date, taking into account the risks and 

uncertainties surrounding the obligation. 
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X Financial Instruments 

Financial Assets 

Initial recognition and measnrement 

Financial assets are recognised when, and only when, the Group becomes a party to the 

contractual provisions of the financial instrument. The Group determines the 
classification of its financial assets at initial recognition. 

When financial assets are recognised initially, they are measured at fair value, plus, in 

the case of financial assets not at fair value through profit or loss directly attributable 

transaction costs. Transaction costs of financial assets carried at fair value through 
profit or loss are expensed in the Statement of Profit and Loss. 

Subsequent measurements 

Debt Instruments - The Group classifies its debt instruments as subsequently measured 

at amortised cost, fair value through Other Comprehensive Income or fair value 

through profit or loss based on its business model for managing the financial assets and 
the contractual cash flow characteristics of the financial asset. 

i Financial Assets at amortised costs: 

Financial assets are subsequently measured at amortised cost if these financial 

assets are held for collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest (SPPI). Interest income 

from these financial assets is included as a part of the Group’s income in the 

Statement of Profit and Loss using the effective interest rate method. 

ii.  Financial assets at fair value through Other Comprehensive Income (FVOCI) 

Financial assets are subsequently measured at fair value through Other 

Comprehensive Income if these financial assets are held for collection of 

contractual cash flows and for selling the financial assets, where the assets’ 
cash flows represent solely payments of principal and interest. Movements in 

the carrying value are taken through Other Comprehensive Income, except for 

the recognition of impairment gains or losses, interest revenue and foreign 

exchange gains or losses which are recognised in the Statement of Profit and 

Loss. When the financial asset is derecognised, the cumulative gain or loss 
previously recognised in Other Comprehensive Income is reclassified from 

Other Comprehensive Income to the Statement of Profit and Loss. Interest 

income on such financial assets is included as a part of the Group’s income in 

the Statement of Profit and Loss using the effective interest rate method. 

iii.  Financial assets at fair value through profit or loss (FVTPL) 

Assets that do not meet the criteria for amortised cost or FVOCI are measured 
at fair value through profit or loss. A gain or loss on such debt instrument that 
is subsequently measured at FVTPL and is not part of a hedging relationship as 

well as interest income is recognised in the Statement of Profit and Loss. 

Equity Instruments 

The Group subsequently measures all equity investments {other than the investment in 

subsidiaries, associates and joint ventures which are measured at cost) at fair value. 

‘Where the Group has elected to present fair value gains and losses on equity 

investments in Other Complehensnve Income (“FVOCI”), there is no subsequent 

reclass:.ficauon of fair value gains and losses to profit or loss. Dividends from such 

& lmenls are recogmsed in the Statement of Profit and Loss as other i income when 
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When the equity investment is de-recognised, the cumulative gain or loss previously 
recognised in Other Comprehensive Income is reclassified from Other Comprehensive 
Income to the Retained Earnings directly. 

De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of 
similar financial assets) is de-recognised (i.e. removed from the Group’s balance 
sheet) when: 

* The rights to receive cash flows from the asset have expired, or 

» The Group has transferred its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without material delay to 
a third party under a ‘pass-through’ arrangement; and either (a) the Group has 
transferred substantially all the risks and rewards of the asset, or (b) the Group has 
neither transferred nor retained substantially all the risks and rewards of the asset, but 
has transferred control of the asset. 

Impairment of financial assets 

The Group assesses on a forward looking basis the expected credit losses (ECL) 

associated with its assets carried at amortised cost and FVTOCI debt instruments. The 
impairment methodology applied depends on whether there has been a significant 
increase in credit risk since initial recognition. 

For trade receivables only, the Group applies the simplified approach permitted by Ind 
AS 109 ‘Financial Instruments’, which requires expected lifetime losses to be 
recognised from initial recognition of the receivables. 

The application of simplified approach does not require the Group to track changes in 

credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at 
each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the 

Group categorizes them into Stage 1, Stage 2 and Stage 3, as described below: 

Stage 1:  When financial assets are first recognized, the Group recognizes an allowance based 
on 12 months ECLs. Stage 1 financial assets also include facilities where the credit risk 

has improved and the financial assets has been reclassified from Stage 2. 

Stage 2:  When a financial assets has shown a significant increase in credit risk since origination, 
the Group records an allowance for the LTECLs. Stage 2 loans also include facilities, 
where the credit risk has improved and the financial assets has been reclassified from 
Stage 3. 

Stage 3: Financial assets considered credit-impaired. The Group records an allowance for the 

LTECLs. 
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Financial Liabilities 

Initial Recognition 

Financial liabilities are recognised when, and only when, the Group becomes a party 
to the contractual provisions of the financial instrument. The Group determines the 

classification of its financial liabilities at initial recognition, All financial liabilities are 

recognised initially at fair value, plus, in the case of financial labilities not at fair 

value through profit or loss directly attributable transaction costs. 

Subsequent Measurement 

After initial recognition, financial liabilities that are not carried at fair value through 

profit or loss are subsequently measured at amortised cost using the effective interest 

method. Gains and losses are recognised in the Statement of Profit and Loss when the 

liabilities are de-recognised, and through the amortisation process. 

De-recognition 

A financial liability is de-recognised when the obligation under the liability is 

discharged or cancelled or expires. When an existing financial liability is replaced by 

another from the same lender on substantially different terms, or the terms of an 

existing liability are substantially modified, such an exchange or modification is 

treated as a de-recognition of the original liability and the recognition of a new 

Liability, and the difference in the respective carrying amounts is recognised in the 
Statement of Profit and Loss. 

Offsetting of financial instruments 

Fibancial assets and financial liabilities are offset and the net amount is reported in the 

balance sheets if there is a currently enforceable legal right to offset the recognised 

amounts and there is an intention to settle on a net basis, to realize the assets and settle 
the liabilities simultaneously. 

XI. Cash and Cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand 

and short-term deposits with an original maturity of three months or less, which are 
subject to an insignificant risk of changes in value. 

XII.  Foreign Currency Translation: 

The functional currency of the Group is Indian rupee. 

1:  Initial Recognition 

On initial recognition, all foreign currency transactions are recorded by 

applying to the foreign currency amount the exchange rate between the 

reporting currency and the foreign currency at the date of the transaction. 

Il Subsequent recognition 

As at the reporting date, non-monetary items which are carried at historical 

cost and denominated in a foreign currency are reported using the exchange 

rate at the date of the transaction. All non-monetary items which are carried at 

fairyalue denominated in a forelgn currency are retranslated at the rates 
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Income and expenses in foreign cusrencies are recorded at exchange rates 

prevailing on the date of the transaction. Foreign currency denominated 
monetary assets and liabilities are translated at the exchange rate prevailing on 

the balance sheet date and exchange gains and losses arising on settlement and 

restatement are recognised in the Statement of Profit and Loss. 

Effective April 1, 2018, the Group has adopted Appendix B to Ind AS 21, 

Foreign Currency Transactions and Advance Consideration which clarifies 

the date of transaction for the purpose of determining the exchange rate to use 

on initial recognition of the related asset, expense or income when an entity 

has received or paid advance consideration in a foreign currency. The effect on 

account of adoption of this amendment was insignificant. 

XIII. Employee benefits 

L Short Term Obligations: The costs of all short-term employee benefits (that are 

expected to be settled wholly within 12 months after the end of the period in 

which the employees render the related service) are recognised during the 
period in which the employee renders the related services. The accruals for 

employee entitlements of benefits such as salaries, bonuses and annual leave 

represent the amount which the Group has a present obligation to pay as a 

result of the employees’ services and the obligation can be measured reliably. 
The accruals have been calculated at undiscounted amounts based on current 
salary levels at the Balance Sheet date. 

I Compensated Absences: Compensated absences which are not expected to 

ocour within twelve months after the end of the period in which the employee 

renders the related services are recognised as an actuarially determined 

liability at the present value of the defined benefit obligation at the Balance 
Sheet date. 

XIV. Taxes 

Current Income Tax and Deferred Tax 

Tax expense comprises current tax and the net change in the deferred tax asset or 

liability during the year. Current and deferred tax are recognised in statement of profit 

and loss, except when they relate to items that are recognised in other comprehensive 

income or directly in equity, in which case, the current and deferred tax are also 
recognised in other comprehensive income or directly in equity, respectively. 

Current Tax 

Current tax expenses are accounted in the same period to which the revenue and 

expenses relate. Provision for current income tax is made for the tax liability payable on 

taxable income after considering tax allowances, deductions and exemptions 

determined in accordance with the applicable tax rates and the prevailing tax laws. 
Current tax assets and current tax labilities are offset when there is a legally 

enforceable right to set off the recognised amounts and there is an intention to settle the 
asset and the liability on a net basis. 

Deferred Tax 

Deferred income tax is recognised using the balance sheet approach. Deferred income 

tax assets and liabilities are recognised for deductible and taxable temporary differences 

arising between the tax base of assets and liabilities and their carrying amount in 

tatements, except when the deferred income tax arises from the initial 

of goodwill, an asset or liability in a transaction that is not a business 

- 
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combination and affects neither accounting nor taxable profits or loss at the time of the 
transaction. 

Deferred income tax assets are recognised to the extent that it is probable that taxable 
profit will be available against which the deductible temporary differences and the carry 
forward of unused tax credits and unused tax losses can be utilised. 

Deferred tax liabilities are generally recognised for all taxable temporary differences 
except in respect of taxable temporary differences associated with investments in 
subsidiaries, associates and interests in joint ventures where the timing of the reversal of 
the temporary difference can be controlled and it is probable that the temporary 
difference will not reverse in the foreseeable future. 

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and 
reduced to the extent that it is no longer probable that sufficient taxable profits will be 
available to allow all or part of the deferred income tax asset to be utilised. 

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
Iaws) that have been enacted or substantially enacted by the end of the reporting period. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set 
off current tax assets against current tax liabilities and when they relate to income taxes 
levied by the same taxation authority and the Group intends to setile its current tax assets 
and liabilities on a net basis. 

Minimum Alternative Tax (“MAT") credit forming part of Deferred tax assets is 
recognised as an asset only when and to the extent there is reasonable certainty that the 
Group will pay normal income tax during the specified period. Such asset is reviewed at 
each Balance Sheet date and the carrying amount of the MAT credit asset is ‘written 
down to the extent there is no longer a reasonable certainty to the effect that the Group 
will pay normal income tax during the specified period. 

XV.  Earnings Per Share 

Basic camnings per share are calculated by dividing the net profit or loss for the year 
attributable to equity shareholders of the Company by the weighted average number of 
the equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, net profit or loss for the year 
attributable to equity shareholders of the Company and the weighted average mumber of 
shares outstanding during the year are adjusted for the effect of all dilutive potential 
equity shares. 

24 Critical accounting estimates and judgements 

The preparation of these financial statements in conformity with the recognition and 
measurement principles of Ind AS requires management to make Judgements, estimates and 
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to 
contingent liabilities as at the date of the financial statements and the reported amounts of 
income and expenses for the years presented. Actual results may differ from these 
estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimates are revised and in 
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In particular, information about significant areas of estimation, uncertainty and critical 
Judgments in applying accounting policies that have the most significant effect on the 
amounts recognised in the financial statements pertain to: 

Useful lives of property, plant and equipment and intangible assets: The Group reviews 
the useful life of property, plant and equipment and Intangible assets as at the end of each 
reporting period. This reassessment may result in change in depreciation expense in future 
periods. 

Impairment testing: Property, plant and equipment and Intangible assets that are subject to 
amortisation/ depreciation are tested for impairment when events occur or changes in 
circumstances indicate that the recoverable amount of the cash generating unit is less than 
its carrying value. The recoverable amount of cash generating units is higher of value-in- 
use and fair value less cost to sell. The calculation involves use of significant estimates and 
assumptions which includes turnover and earnings multiples, growth rates and net margins 
used to calculate projected future cash flows, risk-adjusted discount rate, future economic 
and market conditions. - . 

Impairment of investments: The Group reviews its carrying value of investments carried 
at cost or amortised cost anmually, or more frequently when there is indication for 
impairment. If the recoverable amount is less than its carrying amount, the impairment loss 
is accounted for. 

Income Taxes: Deferred tax assets are recognised o the extent that it is regarded as 
probable that deductible temporary differences can be realised. The Group estimates 
deferred tax assets and liabilities based on current tax laws and rates and in certain cases, 
business plans, including management’s expectations regarding the manner and timing of 
recavery of the related assets. Changes in these estimates may affect the amount of deferred 
tax liabilities or the valuation of deferred tax assets and thereby the tax charges in the 
Statement of Profit or Loss. 

Provision for tax liabilities require judgements on the interpretation of tax legislation, 
developments in case law and the potential outcomes of tax audits and appeals which may 
be subject to significant uncertainty. Therefore the actual results may vary from 
expectations resulting in adjustments to provisions, the valuation of deferred tax assets, 
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss. 

Litigation: From time to time, the Group is subject to legal proceedings the ultimate 
ouicome of each being always subject to many uncertainties inherent in litigation, A 
provision for litigation is made when it is considered probable that a payment will be made 
and the amount of the loss can be reasonably estimated. Significant judgement is made 
when evaluating, among other factors, the probability of unfavourable outcome and the 
ability to make a reasonable estimate of the amount of potential loss. Litigation provisions 
are reviewed at each accounting period and revisions made for the changes in facts and 
circumstances. 

Defined benefit plans: The cost of the defined benefit plans and the present value of the 
defined benefit obligation are based on actuarial valuation using the projected unit credit 
method. An actarial valuation involves making various assumptions that may differ from 
actual developments in the future. These include the determination of the discount rate, 
future salary increases and mortality rates. Due to the complexities involved in the 
valuation and its long term nature, a defined benefit obligation is highly sensitive to 
changes in these assumptions. All assumptions are reviewed at each Balance Sheet date. 

2.5 Recent Accounting Standards (IND AS) 
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time to time. For the year ended March 31, 2025, MCA has notified Ind AS — 117 
Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and 
leaseback transactions, applicable w.e.f. April 1, 2024, The Company has reviewed the 
new pronouncements and based on its evaluation has determined that it does not have any 
significant impact in its financial statements. 

Ministry of Corporate Affairs (“MCA”), through Companies (Indian Accounting 
Standards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second 
Amendment Rules, has notified the following new and amendments to Ind AS which are 
effective from April 1, 2019: 

Ind AS 116, Leases: 

Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related 
interpretations. The standard sets out the principles for the recognition, measurement, 
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. 
Ind AS 116 introduces a single lessee accounting model and requires the lessee to recognize 
assets and liabilities for all leases with a term of more than twelve months, unless the underlying 
asset is of low value. Currently, operating lease expenses are charged to the Statement of Profit 
and Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116 
substantially carties forward the lessor accounting requirements in Ind AS 17; 

The effective date for the adoption of Ind AS 116 is annual periods beginning on or after April 
1, 2019. The standard permits two possible methods of transition: 

+ Full retrospective — Retrospectively to each prior period presented applying Ind AS 8, 
Accounting Policies, Changes in Accounting Estimates and Errors 

* Modified retrospective — Retrospectively, with the cumulative effect of initially applying the 
standard recognized at the date of initial application Under modified retrospective approach, the 
lessee records the lease liability as the present valwe of the remaining lease payments, 
discounted at the incremental borrowing rate and the right of use asset either as 

* Its camrying amount as if the standard had been applied since the commencement date, but 
discounted at the lessee’s incremental borrowing rate at the daté of initial application, or An 
amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease 
payments related to that lease recognized under Ind AS 17 immediately before the date of 
initial application. 

The effect on adoption of Ind AS 16 would be insignificant in the standalone financial 
statements. 

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments 

On March 30, 2020, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C, 
Uncertainty over Income Tax Treatments which is to be applied while performing the 
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits 
and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. 
According to the appendix, companies need to determine the probability of the relevant tax 
authority accepting each tax treatment, or group of tax treatments, that the companies have 
used or plan to use in their income tax filing which has to be considered to compute the 
most likely amount or the expected value of the tax treatment when determining taxable 
profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates. The standard 
permits two possible methods of transition 

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively 
to each prior reporting period presented in accordance with Ind AS 8, Accounting Policies, 
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Retrospectively with cumulative effect of initially applying Appendix C recognized by 
adjusting equity on initial application, without adjusting comparatives The effective date for 
adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The 
Group will adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect 
in equity on the date of initial application i.e. April 1,2019 without adjusting comparatives. 

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone 
financial statements. 

Amendment to Ind AS 12, Income taxes: 

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to the guidance 
in Ind AS 12, Income Taxes, in connection with accounting for dividend distribution taxes. 
The amendment clarifies that an entity shall recognize the income tax consequences of 
dividends in profit or loss, other comprehensive income or equity according to where the 
entity originally récognized those past transactions of events. 

Effective date for application of this amendment is anmual period beginning on or after 
April 1,2019. 

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone 
financial statements.Ind AS 109- Prepayments Features with Negative Compensation 

The amendments relate to the existing requirements in Ind AS 109 regarding termination 
rights in order to allow measurement at amortised cost (or, depending on the business 
model, at fair value through other comprehensive income) even in the case of negative 
compensation payments. The Group does not expect this amendment to have any impact 
on its financial statements. 

Amendment to Ind AS 19, Plan Amendment, Curtailment or Settlement: 

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to Ind AS 19, 
Employee Benefits, in connection with accounting for plan amendments, curtailments and 
settlements. 

The amendments require an entity: 

To use updated assumptions to determine current service cost and net interest for the 
remainder of the period after a plan amendment, curtailment or settlement; and 

To recognize in profit or loss as part of past service cost, or a gain or loss on settlement, 
any reduction in a surplus, even if that surplus was not previously recognized because of 
the impact of the asset ceiling, 

Effective date for application of this amendment is annual period beginning on or after 
April 1, 2020. The Group does not have any impact on account of this amendment, 

IND AS 23- Borrowing Costs 

¢ amendments clarify that if any specific borrowing remains outstanding afier the 
S/kSWAN sset is ready for its intended use or sale, that borrowing becomes part of the funds 
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that an entity borrows generally when calculating the capitalisation rate on general 
borrowings. The Group does not expect any impact from this amendment. 

IND AS 28- Long term interests in Associates and Joint Ventures 

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long 
term interests in an associate or joint venture that form part of the net investment in the 
associate or joint venture but to which the equity method is not applied. The Group does 
not currently have any long term interests in associates and joint ventures, 

IND AS 103- Business Combinations and Ind AS 111-Joint Arrangements 

The amendments to Ind AS 103 relating to re-measurement clarify that when as entity 
obtains control of a business that is a joint operation, it re-measures previously held 
interests in that business, The amendments to Ind AS 111 clarify, that when an entity 
obtains joint controt of a business that is a joint operation, the entity does not re-measure 
previously held interests in that business. The Group will apply the pronouncement if and 
when it obtains control/joint control of a business that is a joint operation. 

/ 

T2



E
N
T
R
Y
 INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Consolidated financial statements for the year ended 31 March 2025 

Note 3a) 
P
R
O
P
E
R
T
Y
,
 P
L
A
N
T
 A
N
D
 E
Q
U
I
P
M
E
N
T
 

A
m
o
u
n
t
 in ¥

 T
h
o
u
s
a
n
d
s
 e
x
c
e
p
t
 p
e
r
 s
h
a
r
e
 d
a
t
a
 

N
N
 

O
f
f
i
c
e
 

P
l
a
n
t
 &
 

F
u
r
s
i
t
u
r
e
 a
n
d
 

P
a
r
t
i
c
u
l
a
r
s
 

Buildings 
E
q
u
i
p
m
e
n
t
s
 

M
a
s
h
i
n
e
r
y
 

V
e
h
i
c
l
e
 

Fixtores 
F
r
e
e
 H
o
l
d
 L
a
n
d
 

T
o
t
a
l
 

[Cacil Lifs a5 por Companies A, 2005 
0
 Years 

8 Years 
35 Yean 

8 Years 
10 Years 

| G
r
o
a
s
 B
l
o
c
k
 

|As at A
p
e
i
l
 01, 2

0
2
3
 

27,366 
1
5
9
2
 

2
9
8
2
 

6
8
4
3
 

3.89,020 
4
3
3
8
0
3
 

Additions | 
- 

7
7
 

- 
6,534 

7
9
 

- 
6
,
6
9
0
 

Disposals/Adjustments 
5 

3 
= 

N 
- 

- 
- 

[R5 at Mareh 31,2024 
77366 

7665 
7982 

6534 
6922 

389020 
44049 

Additions| 
- 

126 
- 

- 
8 

- 
1
3
4
 

DisposalAdjustrments| 
- 

B 
- 

- 
B 

B 
B 

[As at March 31, 2025 
77366 

7795 
798 

6534 
6330 

389028 
340826 

|
A
c
c
a
m
u
l
a
t
e
d
 depreciation a

n
d
 i
m
p
a
i
r
m
e
n
t
 losses 

|As at A
p
r
i
l
 01, 2

0
2
3
 

5
4
0
2
 

3
8
5
5
 

9
3
 

- 
3
.
8
9
%
 

- 
13,246 

Chorpe fortho year 
1070 

944 
237 

17 
)
 

- 
3
o
 

Disposals 
N 

[As 2t Mareh 31, 2024 
a
7
 

7
%
 

30 
179 

4678 
- 

16458 
Chargs for the year| 

1018 
681 

a7 
1985 

w2 
- 

4483 
Disposals 

- 
- 

. 
- 

5 
- 

- 
|As at M

a
r
c
h
 31, 

2
0
2
8
 

7
4
8
9
 

5
4
8
1
 

5
4
7
 

2,164 
5
2
6
0
 

- 
2
0
,
9
4
1
 

|Net c
a
r
r
y
i
n
g
 a
m
o
n
s
t
 a5 at M

a
r
c
h
 31, 2

0
2
4
 

2
0
,
8
9
4
 

2
3
7
0
 

2
,
6
5
2
 

6,355 
1
2
4
 

3.89.020 
4
2
4
,
0
3
5
 

|Net c
a
r
r
y
i
n
g
 a
m
o
u
n
t
 a
s
 at M

a
r
c
h
 31, 2

0
2
5
 

1
9
8
7
6
 

2
3
1
4
 

2
4
3
5
 

4
3
7
0
 

1
6
7
0
 

3,89.020 
4,19.685 

R
e
a
s
o
n
 for not 

‘
W
h
e
t
h
e
r
 title-deed holder is a

 
. 

D
e
s
c
r
i
p
t
i
o
n
 o
f
 

G
r
o
s
s
 c
a
r
r
y
i
n
g
 
|
 Title d

e
e
d
s
 held ln| 

b
e
l
u
g
 held in the 

P
r
o
p
e
r
t
y
 beld 

promioter, director o
r
 relative o

f
 

flolevant line Hard is th Belancs cheet 
ttem of property 

value 
themsmeof 

| 
nameofthe 

| siuce which date | promoterdirector or employee of 
company 

prometeridivector 
Free hold land 

o
0
/
 

|, B 
nde 

Na. 
09-Mar-12 

NA. 
[Property, plant and equipment 

rojects 
P, 

Building 
27366 

Note 36} 
C
A
P
I
T
A
L
 
W
O
R
K
 
I
N
 P
R
O
G
R
E
S
S
 

C
W
I
P
 

A
m
o
u
a
t
 of C

W
I
P
 for a poried of 3

1
/
0
3
/
2
0
2
5
 More thaa 3 

L
e
s
s
 t
h
a
n
 1 years 

1.2 years. 
2-3 years 

Y
e
a
r
s
 

Total 

Projects in progress 
25480 

25,480 

C
A
P
I
T
A
L
 W
O
R
K
 I
N
 P
R
O
G
R
E
S
S
 

|
C
W
I
P
 

A
m
o
u
n
t
 of C

W
I
P
 (or a

 period o
f
 3
1
/
0
3
/
2
0
2
4
 Wore than 3 

S
S
W
A
 
y»_.... Tyears| 

1.2 vears 
2
3
 vears 

Years 
Total 

Projects in progress 
\
W
@
 

Xe) 
- 

- 
A
 

A 
- 

) 
K
 

016018C 
/e 

=
 

A
 

N
G
 

2V 
)
 

7
 

%
 

7
 

P 
&
 

S
 

&
 

X
 

Qed A
 

7



ENTRY INDIA PROJECTS PRIVATE LIMITED 
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Note 4a 

INVESTMENTS- NON CURRENT 

Investments in unquoted equity instruments carried at cost 
lavestments in associates 

Amount in ¥ Thousands except per share data 

Asat 
31 March 2025 

Asat 
31 March 2024 

42,28,250 (Previous year - 42.28.250) of % 10 each fully paid up of Cyanet Projects Pvt, Lid. 5,55,595 5,56.077.77 Add- Share of Profits (5.521) 4.373) Add- Share of OCE (61,170) 3,891 

Toeal 488904 555595 

Nate 4b 

Investments in equity instraments carried at fair value through other comprehensive Income (OCI) 
Quoted equity instruments 
572 (Previous year - Nil) Rs 10 each, fully paid up equity shates of Magnum Ventures Ltd. 13 . 

73 (Previous year - Nil) Rs 1 each, fully paid up equity shares of Rudra Bcovation Ltd. 3 . 

Unquoted equity instruments 
10,48,000 (Previous Year - 7,78,000) of ¥ 10 each fully paid up of Ammadoes Trading and Consultants 25707 36450 Pvt. Lid 2 

Ni (Previous Year'-2,70,000) of % 10 each fully paid up Class-B of Ammadoes Trading and Consultants - 12,660 Pvi. Lid. 

11,04,522 ( Previous Year- 10,20,000) 2 10 each, fully paid up equity shares of Alchemist Assets 71,794 Pt 62220 Reconstruction Company Limited 

20,56,005 (Previous Year - 20,56,005) of ¥ 10 each fully paid up of Shiva Consultants Pvt, Lid. 1,63,041 316,563 

23,96,263 ( Previous Year- 23,96,263) T 10 each, fully paid up cquity shares of Deccan Chronicals ) o Holdings Ltd. 

66,740 ( Previous Year- 66,740) % 10 cach, fully paid up cquity shares of Cirrus Chemicals Pvt, Ld. 1488 1377 

Total 262047 429301 

Aggregate amount of Quoted lvestments and market value thereof 16 Aggregate amount of Unquoted Investments 262031 429,301 

Note's 
S Asat Asat LOANS - NON CURRENT 31 March 2025 31 March 2024 

Unsecured, considered good 
Other Loans and Advances 
Inter Corporate Loans to Related Party [Refer Notc 26] 25,200 - 
Inter Corporate Loans (o Others 70,595 - 
Total 95,795 - 

LOANS - CURRENT 
Unsecured, considered good 
Other Loans and Advanees 
Inter Corporate Loans to Related Party [Refer Note 26] 34,000 10,000 
Inter Corporate Loans to Others 80.000 1L115 
Total 1,14,000 21,115 

G.Total 2,09,795 21,115 

Y 
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Amount in T Thousands except per share data Note 6 

0 
Asat Asat INVESTMENT.CURRENT 

31 March 2025 31 March 2024 At Amortised Cost 

Nil (Previous year 362) CCDs of Rs.1,00,000/- each, fuily paid, of $ri Parathasarthy Infrastructure Pvt. - 36,900 Ld, 

100 (Previous year 200) CCDs of Rs. 1,00,000/- each, fully paid, of Power Metal and Alloys Pvt. Lid. 10,000 20,000 175 (Previous year 215) CCDs of Rs. 1,00,000/- each, fully paid, of Ammadoes Trading & Consultants Pvi. 17,581 21,600 Lid 

2525 (Previous year 2525) CCDs of Rs.1,00,000/~ each, fully paid, of Asoksundri & Infrastructure Pvt. 2,52,500 2,52,500 L. 
5,000 (Previous year Nil) CCDs of Rs. 1,000/~ each, fully paid, of Annalakshmi Trading Pvt. Ltd. 5,000 - 500 (Previous year Nil) CCDs ©of Rs.1,000/~ each, fully paid, of Shiva Consultants Pvt. Ltd. 500 - 65 (Previous year Nil) CCDs of Rs. 1,00,000/- each, fully paid, of Hotel Gaudavan Pvt, Lid. 6,715 - 178 (Previous year Nil) CCDs of Rs.1,00,000/ each, fully paid, of JFC Finance (India} Ltd. 17,810 - Other Investment 

Assignment of cash flow of 32,500 SRs of Coventry Coil-O-Matic 
78,400 - Investment in Gold 

710 394 
Total 

. 
3.89.216 331,394 

Aggregate amount of unquoted investments 
389216 331,394 

Note 7 

TRADI 
As at Asat & RECEIVABLES 

31 March 2025 31 March 2024 Unsecured,- considered good 
Trade Receivables [Refer Note Na)) 

1,922 686 

Total 

1,922 686 

Note $ 

. 
Asat Asat CASH AND CASH EQUIVALENTS 

31 March 2025 31 March 2024 
Cash on hand 

217 162 Balance with banks : 

In current account 
11 1,670 Cheques on hand 
44 - 

Total 

773 1832 

Note9 
HER FIN, URRE 

Asat As at or FINANCIAL ASSETS - C! NT 
31 March 2025 31 March 2024 (Unsecured, considered good) 

Seourity Deposits 
1344 1344 lnterest Receivable 
6,600 78 Other Receivable -(Reimbursernent of expenses) 
196 - 

Total 

3,140 1422 

Note 10 

As at Asat OTHER - CURRENT ASSETS 31 Mareh 2025 31 March 2024 (Unsecured, considered good) 
Balance with Revenue Authorities 

4915 9,287 Advances for Expenses 
9 45 

Total 

4.984 %333 

15 

\{MX/



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Consolidated financial statements for the year ended 31 March 2025 

Note 7(a) 
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ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Consolidated financial statements for the year ended 31 March 2025 

Amount in ¥ Thousands except per share data 
Particulars Asat As at 

31 March 2025 31 March 2024 

Note 11 

EQUITY SHARE CAPITAL 

Authorised 
21,00,000 (Previous Year - 11,00,000) ordinary equity shares of T 10 21,000 11,000 
each fully paid up 
Ni] (Previous Year - 10,00,000) Class B equity shares of 10 cach R 10,000 
fully paid up 

Tssued, subseribed and fully paid-up 
15,53,134 (Previous Year - 10,35,000) ordinary equity shares of Z 10 15,531 10,350 
each fully paid up 
Nil (Previous Year - 5,18,134) Class B oquity shares of 2 10 each - 5,181 
fully paid up 

15531 

(3) Reconcilation of shares outstanding at the beginning and end of reporting period 

Equity Shares Asat Avat 
31 March 2025 31 March 2024 

No of Shares| Amoan No of Shares Amouni] 
[Af the beginning of the period 15.53,134 15,531 15,353,134 15,531.34 
Issued during the yoar . . = , 
Outstanding at the end of the period 15.53,134 15531 1553134 15,531 

{b) The Company has one class of equity shares, having par value of Rs.10 cach in current year ended 31/03/2025. Each shareholder is entitied to same 
cights in all respects. In previous year ended 31/03/2024, The company had ordinary shares & class B equity shares, both having par value of Rs. 10 cach. 
Each holder of both classes of equity shares is entitled to same rights in all respects except that the Class B Equity shares shall carry differential voting 
rights. During the year ended 3 1st March 2025, the Company has reclassified the authorised share capital of the company, where the existing authorised 
share capital of the company Rs 2,10,00,000/- divided into 11,00,000 ordinary shares of Rs 10/~ each and 10,00,000 Class-B equity shares of Rs 10/~ 
each be and are hereby reclassified as Rs 2,10,00,000/- divided into 21,00,000 equity shares of Rs 10/- each. 
Pursuant to the reclassification of the authorised share capital of the company, the differential voting rights of class B equity shares sfands cancelled and 
o issue new ordinary equity share certificates to all the existing class B equity shareholders of the company, which shall be rank pari passu in all respects 
with the existing equity shares of the company. 

(<) Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company 
Class of shares/Nume of Shareholder "As at 315t March 2025 ‘As at 315t March 2024 
Tquity shares with voting rights Number of shares | % of Holding | Number of shares | % of Holding | 
Ordinary Equity Shares: 
[Alok Dhir 734675 47.30% 7.99.675 51.49%) 
[Maneesha Dhir 1.52.750 9.83%) 2,08.450 13.42% 
M/s Cygnet Projects Private Limited 98,446 6.34%) - 0.00% 
[Ms Shiva Consultants Pt. Ltd. 432874 27.87% - 0.00% 
Class B Equity Shares: - 
[Ms Shiva Consultants Pvi. Lid. - - 367874 23.69%) 
[M/s Cygnet Projects Private Limited - - 98.446 634% 

(d) Shareholding of Promoters 
Shares held by promoters at the end of the year % Change 

Promoter name Year ended No. of Shares % of Total during the 
Shares year 

7,34,675 47.30% -4.19% | Alok Dhir As atMarch 31, 2025 

As at March 31, 2024 799,675 il - 
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025 

Amount in ¥ Thousands except per share data 

Note 12 
OTHER EQUITY 

Particulars Asat As at 

31 March 2025 31 March 2024 

Retalned Earnlngs 
Balance at the beginning of the year 568,010 547,590 
Profit / (Loss) for the year 1,233 16,529 
Other Comprehensive income for the year (61,170) 3891 
Balance at the end of the Year 5.08.073 5.68.010 

Securities Premium 
Balance at the beginning of the year 2,830,069 2,80,069 
Add: On issue of Equity Shares - 

Balance ot the end of the Year 2.80.069 280069 

Compulsory Convertible Debentures |CCDs* 
Balance at the beginning of the year 412,300 412,300 
Add: Issued during the year 
Balance at the end of the Year 412300 412300 
*Non tisted, unsecared, 0% coupon rate, convertible within 10 years from the date of issue, Face value of Rs. 1 Lakhs each, fully paid up. 

FVTOCI Reserve 
Balance at the beginning of the year 1,74,141 1,783,492 
Add/ Less: Movement during the year (Net of Tax) (1,27,054) (4,351) 
Balance at the end of the Year 47,087 1.74.141 

Total 12.47.529 1434520 

Note 13 
BORROWINGS 

Particulars Asat As at 

31 March 2025 31 March 2024 

BORROWINGS - NON CURRENT 
(a) Debenture 
Unsecured 
0% 1,000 (Previous Year-1,000) Listed Non Convertible Debentures-Listed (NCDs) of Rs. 100,000 cach fully 1,00,000 1,00,000 
paid up# 

{b) Term Loans 
Secured 
From Bank * 2,92,649 1,26,179.64 
From NBFC ** 3,755 4,805.75 

(¢) Other Loans 
Secured 
From Bank## 95,745 - 

{d) Unsecured Loans from Related parties*** - 7,500 

Total 492,149 2,38,485 
# Unsecured, Zero Coupon, Listed on BSE, Non Convertible Redeemable Debentures of Rs.1,00,000 each, fully paid, which ore redecmable i 10 years fom e date oF 
allotment. 
*(1) Top wp of Loan against property secured against Property of the Company, @ 8.78%-9% (in P/Y 2023-24 @8%) floating interest rate for o remaning fenure of 168 EMI's of 
Rs.13.05 lakbs each. (2) Loan ageinst property secured against Property of the Company, @ 9.25%-9.50% (ia /Y 2023-24 N.A.) floating interest rate £or a remaning tetuure of 
170 EMI of Rs.18.80 lakhs each. 

** Secured against vehicles of the Company, @8.64% (in P/Y 2023-24 @8.64%) floating interest rate for a remaining tenure of 48 EMI's of Rs.1. 19 lakh each. 
## Overdraft facility secured aganst Property of the Company, @ 9.50%-0.75% (in P/Y 2023-24 N.A.) floating inerest cate, The priocipal amount of overdraftlimit shall reduced 
at the frequency of monthy based on the tenure of the overdraft facility such that at the end of the tenor. 
*+** Unsecured loan from related party of e Company, in B/ 2023-24 @9% interest rate, repayable within 1 0 5 Year. 

a8



ENTRY INDIA PROJECTS PRIVATE LIMITED 

Notes fonming part of the Consolidated finanicial statements for the year ended 31 March 2025 

Amount in ¥ Thousands except per share data 
Note 14 
BORROWINGS 

Particulars Asat Asat 
31 March 2025 31 March 2024 

BORROWINGS - CURRENT 
(a) Term Loans 
Securedt 
From Bank * 11202 4,107 
From NBEC ** 1051 964 

(b) Other Loans 
Secured 
From Bank 8,000 - 

Total 20253 5071 
* (1) Top up of Loan against property secured against Property of the Company, @ 8.75%-9% (in P/Y 2023-24 @9%) floating interest rafe for a remaning 
tenure of 168 EMI's of Rs.13.05 lakhs each. (2) Loan against property secured against Property of the Company, @ 9.25%-9.50% (in P/Y 202324 N.A) 
floating interest rate for a remaning temure of 170 EMIs of Rs.18.80 lakhs each. 
** Secured against vehicles of the Company, @8.64% (in P/Y 2023-24 @8.64%) floating interest rate for a remaining tenure of 48 EMIS of Rs.1.19 lakh 
cach. 
## Overdraft facility scoured against Property of the Company, @ 9.50%-9.75% (in P/Y 2023-24 N.A.) floating interest rate. The principal amount of 
‘ovendraft limit shall reduced at the frequency of monihly based on the tenure of the overdraft facility such that at the end of the tenor. 

Note 15 
OTHER FINANCIAL LIABILITIES 

Particulars Asat Asat 
31 Mareh 2025 31 March 2024 

Expenses Payable 502 707 
Security Depasit 15,099 15,099 
Interest Accrued 1656 728 
Payable to Related Party for purpose of Investment in CCD - 3,000 

Total 17.257 19534 

Nato 14 
OTHER CURRENT LIABILITIES 

Particulars Asat Asat 
31 March2025 31 March 2024 

Statutory Dues Payables 588 609 

Total 88 609 

Note 17 
CURRENT TAX LIABILITY: 

Particulars Asat Asat 
31 March 2025 31 March 2024 

Opening Balance 2,898 955 
Less : Tax paid (2,898) ©55) 

Add ; Current Year Tax 2611 2898 

Total 2,611 2898 

Tax discloure 

‘The major components of income tax expense for the years ended 31 March 2025 and 31 March 2024 are: 

Particulars Asat As at 
31 March 2025 31 March 2024 

() Profit/(loss) before tax 9,062 23,779 

Current tax: 

Current tax on profits for the year 2,611 2,900 

Current tax expense 2611 2,900 

Deferred tax charge/(eredit): 
Relating to origination and reversal of temporary differences 

302) @5) 

o 2.309 2875 



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Consolidated financial statements for the ‘year ended 3| March 2025 

Amount in ¥ Thousands except per share data 

Particulars Asat Asat 
31 March 2025 31 March 2024 

Other comprehensive income; (loss) section 
Deferred tax charge/(credie): 

{42,732) {1,463) 

Income tax charged/(credited) to other comprehensive income/ (loss) (42.732] (1.463) 

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2025 and 31 March 2024 

Particulars Asat Asat 
31 March 2025 31 March 2024 Profit/(Loss) before tax 

9,062 23,779 At statutory income tax rate 
2517% 25.17% Income tax expense cakoulated at statutory income tax rate 2,281 5,985 

Tax effect of amounts -Credit which are not deductible/(taxable) in calculating taxable income: 

Effect of Expenses not allowed for tax purposes 
Other differences due to Depreciation 

302 26 Other differences due to disallowance 
85 15 Other differencés due to capital gain 
57 3,127y Deferred Tax charge/(credit) due to FVTOCT (42,732) (1,463) Deferred Tax charge/(credit) other than due to FVTOCT (302) {25) Short tax of the previous year 
- 2 Total adjustments B 

(42,704) (4.573) 

Income tax expense including impact of Other Comprehensive income (40.423) 1412 

{¢) Deferred tax lisbility/(Asset) 

Particulars As at Asat 
31 March 2025 31 March 2024 

The balance comprises temporary differences atéributable to: 

-On Property, plant and equipment impact On difference between tax depreciation & books depreciation 
-Ou gain/(loss) on FVTOC] on equity securities 
Deferred Tax Liability/(Assets) 

(808) (506) 
15837 58,568 
15029 58,063 



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Notes forming part of the Consolidated financial statements for the Year ended 31 March 2025 

Amount In ¥ Thowsands except per share data 
Note 18 

A.REVENUE FROM OPERATIONS 
Particulars 

For the year ended For the year ended 31 March 2025 31 March 2024 Rental tncome 
36,363 35,029 Total 
36363 35029 Note 19 

OTHER INCOME 
Particulars 

For the year ended For the year ended 31 Mareh 2025 31 March 2024 Profiton sale of Iavestmant 
3% 13,550 Interest Income- Inter Corporate Loans 

10413 7249 Interest Income- FDR 
3 1262 Interest Income on BSES security deposic 

. 2 Interest Income- Income Tax Refimd 
257 . Mise Income 
2 . Total 

11068 2,160 
Total interest income (Calculated using the effective interest method) for financial assets that are no at fair value through profit o foss 
In relation to financial assets classified at amortised cost 

10,413 2249 Totat 
10413 7,249 

Note 20 

EMPLOYEES BENEFIT EXPENSES 
Particulars 

For the year ended  Tor the year ended 31 Mareh 2025 31 March 2024 Satary 
3452 3671 Staff Weltare 
3 35 Total 

EX] 3705 Note 21 
FINANCIAL EXPENSES 
Particulars 

For the year ended For the yoar ended 31 Mareh 2025 31 Mareh 2024 Tnterest on Loan from Bank/NGFC' 
23,466 18227 nterest on loan from related party 

350 20 Processing fee o Loan from Bank 
100 16 Total 

33915 18,263 Note 22 
OTHER EXPENSES 
Particutars 

For the year ended  Tor the year ended 31 Mareh 2025 31 March 2024 ‘Advertisement Expenses 
E 78 Legal and professional* 

2,52 5351 Municipal Tax 
12 112 Office Expenses 
349 247 Rates and taxes 
38 4 Repair & Maintenance Expenses 

558 m Blectricity Expenses 
295 m Interest On Government Dues 
292 28 Security Guards Expenses 
927 856 Miscellaneous Expenses 
203 151 Total 

6483 5.3 
*Payments to auditors 

for Statutory Audi fees 
65 65 “for Tax Audit fees 
30 30 -for Company law matters 

. . for Other matters 
180 120 Total 
775 35 

Note 23 

For the year ended For the year ended Statement "f?% 
31 March 2025 31 March 2024 @ tems i 

i FVOTC . 3 (1,69,785) (5814) Total 
(169,785 5814y 

oM — 
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N
o
t
e
s
 forming part of the Consolidated financial statements for the year e

n
d
e
d
 31 M

a
r
c
h
 2
0
2
5
 

Note 24 
E
a
r
n
i
n
g
 P
e
r
 S
h
a
r
e
 

A
m
o
u
n
t
 in ¥

 T
h
o
u
s
a
n
d
s
 e
x
c
e
p
t
 p
e
r
 s
h
a
r
e
 d
a
t
a
 

Basic E
P
S
 a
m
o
u
n
t
s
 are calculated b

y
 dividing the profit for the year attributable to equity holders o

f
 the c

o
m
p
a
n
y
 b
y
 the weighted average n

u
m
b
e
r
 o
f
 Equity shares 

outstanding during the year, 
Diluted E

P
S
 a
m
o
u
n
t
s
 are calculated b

y
 dividing the profit attributable to equity holders of the parent b

y
 the weighted average n

u
m
b
e
r
 o
f
 Equity shares outstanding 

during the year plus the weighted average n
u
m
b
e
r
 o
f
 Equity shares that w

o
u
l
d
 b
e
 issned o

n
 conversion o

f
 all the dilutive potential Equity shares into Equity shares. 

T
h
e
 following data reflects the inputs to calculation o

f
 basic a

n
d
 diluted E

P
S
 

Particulars 
31 M

a
r
c
h
 2025 

31 M
a
r
c
h
 2024 

Total operations for the y
e
a
r
 

Profit/(Loss) after tax 
1,233 

16,529 
P
r
o
f
i
t
 / (Loss) L

o
s
s
 for calculation of basic a

n
d
 diluted E

P
S
 

1,233 
16,529 

Total n
u
m
b
e
r
 o
f
 equity shares outstanding at the beginning o

f
 the y

e
a
r
 

15,53,134 
15,53,134 

Total n
u
m
b
e
r
 o
f
 equity shares allotted during the year 

- 
- 

W
e
i
g
h
t
e
d
 average n

u
m
b
e
r
 of equity shares issued during the year 

- 
- 

(Weighted average n
u
m
b
e
r
 o
f
 cquity shares u

s
e
d
 as d

e
n
o
m
i
n
a
t
o
r
 for calculating Basic E

P
S
 

15,53,134 
15,53,134 

W
e
i
g
h
t
e
d
 n
u
m
b
e
r
 o
f
 dilutive shares used as d

e
n
o
m
i
n
a
t
o
r
 for calculating Diluted E

P
S
 

24,03,035 
24,52,964 

[Reconciliation of w
e
i
g
h
t
e
d
 a
v
e
r
a
g
e
 n
u
m
b
e
r
 o
f
 shares outstanding: 

W
e
i
g
h
t
e
d
 A
v
e
r
a
g
e
 n
u
m
b
e
r
 o
f
 Equity Shares u

s
e
d
 as d

e
n
o
m
i
n
a
t
o
r
 for calculating Basic E

P
S
 

15,53,134 
15,53,134 

Total W
e
i
g
h
t
e
d
 A
v
e
r
a
g
e
 Potential Equity Shares 

8,49,901 
8,99,830 

W
e
i
g
h
t
e
d
 A
v
e
r
a
g
e
 n
u
m
b
e
r
 of Equity Shares u

s
e
d
 as d

e
n
o
m
i
n
a
t
o
r
 for calculating Diluted E

P
S
 

24,03,035 
24,52,964 

F
a
c
e
 value per equity share 

10.00 
10.00 

Earnings/(Loss) p
e
r
 share: 

Basic 
0.79 

10.64 
Diluted 

0.51 
6.74 

N
o
t
e
 2
5
 

C
o
n
t
i
n
g
e
n
t
 liabilities 

C
l
a
i
m
s
 against the C

o
m
p
a
n
y
 not a

c
k
n
o
w
l
e
d
g
e
d
 as debts 

3
1
-
M
a
r
-
2
5
 

3
1
-
M
a
r
-
2
4
 

Nit 
Nil 

lo2
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‘Notes forming part of th
e
 Consolidated financial statements for the year ended 31 March 2025 

N
o
t
e
s
 
2
6
 

Related party relationships, transactions and balances 

In accordance with the requinments of Ind AS-24 Related Party Disclosures', names of the related partics, related party relationships, trasaftions and outstanding balances including commitments where contral exists and with whom 
transactions have taken place during the reported periods are: 

i) Associate of the Company 
Cygmet Projects Private Limited - [47.76% of equity shares) 

i) Key Managerial Personnel 
M
r
.
 A
l
o
k
 D
h
i
r
 

Director 

Mrs. Maneesha Dhi 
Director 

Mr. Madhay Dhir 
Dirsctor 

Mr. Kuldeep Bhardwaj 
Company Secrotary 

i) Relative of Key Managerial Personnel 
Mr. Laxmi Paul Dhir 
Ms. Sristhi Dhir 
Mrs. Snigdha Dhir 
Ms. Deia Dhir 

iv) Enterprises over which key management personnel ot their relatives exercise Control or significant influence. 
Agate India Investment Limited 

Shiva Consultants Private Limited 
Alehemist Asset Reconstruction Company Limited and allits Trusts 

Snigdba Arts Private Limited 
Ammadoes Trading and Consultants Private Limited 

Sopan Securities Private Limited 
Annalakshmi Trading Private Limited 

Sri Parthasarathy Infrastrcture Private Limited 
Aquamarine Synthetics and Chemnicals Private 

Limited 
Triton Projects India 

Private Limited 
Asoksundri Infrastrucutre Private Limited 

Turquoise Metals and Electricals Private Limited 
Cirrus Chemicals Private Limited 

Varahalakshmi Infrastructure Private Limited 
Cirrus Infrastructure Pvt. Ltd. 

) 
Cirmus Power P, Ltd. 

~ 
/
 

Cygnet Projects Private Limited 
fl
%
 / 

Destinationindia Projects Private Limited 
Dhir &

 Dhir Associates 
~
 

Dhir & Dhir Associates LLP 
Dhir E

-
C
o
m
m
e
r
c
e
 Private Limited 

Dhir Hotels &
 Resorts Private Limited 

Dhir Investments Advisors Private Limited 

Digicable N
e
t
w
o
r
k
 India Li 

Frontier Lifeline Private Li 

H
u
b
 &
 O
a
k
 Accelerator Private Limited 

Karuna Care Foundation 

Lords Chloro Alkali Limited 

Monet Exports Private Limited 
P
o
w
e
r
 Metal and Alloys Private Limited 

103



E
N
T
R
Y
 I
N
D
I
A
 P
R
O
J
E
C
T
S
 P
R
I
V
A
T
E
 L
I
M
I
T
E
D
 

Notes forming part of the Consolidated financial statements for the year ended 31 M
a
r
c
h
 2025 

Amount In T Thousands except per share data 
Particulars 

Key managerial personnel 
Relatives of Key Management 

Enterprises over which Key 
Total 

Personnel 
Managerent Personnel or their 

relatives exercise significant 
influence/control or having significant 
influence/control over the company. 

Transactions with related parties 
31-Mar-25 

31-Mar-24 
31-Mar-25 

31-Mar-24 
31-Mar-25 

31-Mar-24 
31-Mar-25 

31-Mar-24 

[
R
e
m
u
m
e
r
a
t
i
o
n
 

“Kuldesp Bhardwaj 
994 

959 
- 

- 
- 

- 
994 

959 

U
n
s
e
c
u
r
e
d
 L
o
a
n
 R
e
c
c
i
v
e
d
 

-Alok Dhix 
7,500 

- 
- 

- 
- 

- 
7,500 

- 
-Shiva Consultants Pvt. Ltd. 

- 
- 

- 
- 

3,800 
7
,
5
0
0
 

3,800 
7.500 

Unsecured Loan repaid 
+
A
l
o
k
 D
h
i
r
 

7,500 
- 

- 
- 

- 
- 

7.500 
- 

-Shiva Consultants Pvt. Ltd. 
- 

- 
- 

- 
11,300 

- 
11,300 

- 

Inter Corporate Loan (ICL) Given 
-Alchemist Asset Reconstruction Company Lid. 

- 
- 

- 
- 

- 
60,000 

- 
60,000 

-Dhir Hotels &
 Resorts Pvt. Ltd. 

- 
- 

- 
- 

47,500 
- 

4
7
,
5
0
0
 

- 

T
r
i
t
o
n
 Projects India Pvt, Ltd. 

- 
- 

- 
- 

5
8
7
0
0
 

- 
5
8
,
7
0
0
 

- 

~Cygnet Projects Pvi. Ltd. 
- 

- 
- 

- 
12,000 

1
7
,
5
0
0
 

12,000 
17,500 

-Aquamarinc Synthetics and Chemicals Pvi. [1d. 
- 

- 
- 

- 
2,200 

- 
2,200 

- 
- S

o
p
a
n
 Securities Pvt. [4d. 

- 
- 

- 
- 

5
5
,
5
0
0
 

- 
5
5
,
5
0
0
 

- 

- Turquoise Metals aud Electricals Pwi. Lid. 
- 

- 
- 

- 
2,100 

- 
2,100 

- 

Tnter Corporate Loan (ICL)- Recelved Back 
-Alkchemist Asset Reconstruction C

o
m
p
a
n
y
 Lid. 

- 
- 

- 
-
7
 

- 
1,51,823 

- 
1
5
1
8
2
3
 

“Triton Projects India Pvt, Ltd. 
- 

- 
- 

- 
33,500 

- 
33,500 

- 
-Cygnet Projects Pvt. Ltd. 

- 
- 

- 
- 

22,000 
7.500 

22,000 
7,500 

-Dhir Hotels & Resorts Pvt. 1.td, 
- 

- 
- 

- 
13,500 

3,000 
13,500 

3,000 

-Aquamarine Synthetics and Chemicals Py, Lid. 
- 

- 
- 

- 
2200 

- 
2,200 

- 
- S

o
p
a
n
 Securities Pvt. [xd. 

- 
- 

- 
- 

2
5
,
5
0
0
 

- 
2
5
,
5
0
0
 

- 

- Turquoise Metals and Electricals Py, Led. 
- 

- 
- 

- 
2,100 

- 
2,100 

Purchase of Investment in equlty shares/CCD 
-
M
a
d
h
a
v
 D
h
i
r
 

- 
6
5
,
0
0
0
 

- 
- 

- 
- 

- 
65,000 

-Cygnet Projects Pvt. Lud. 
- 

- 
- 

- 
- 

1,300 
- 

1,300 

-
A
m
m
a
d
o
e
s
 T
r
a
d
i
n
g
 &
 Consultants Pvt. Ltd. 

- 
- 

- 
- 

7
,
5
0
0
 

- 

'IRR Insolvency Professionals Pvt. Ltd. 
- 

- 
- 

4,000 
. 

4,900 
-Asoksundri Infrastrucntre Pvt. 1ad. 

- 
- 

- 
2,52,500 

- 
2
5
2
,
5
0
0
 

-Sopan Securities Pvt. Ltd. 
- 

- 
- 

- 
11,100 

- 

oy
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025 

Sale of Investment in equity shares/CCI/ other debts 
+Sri Parthasarathy Infrastructure Pvt. Lid. 
-Ammadocs Trading &

 Consultants Pvt. Lid. 
-Sri Parthasarathy Infiastructore Pvt, Lid. (Debt Assign IGL) 

Performance Deposite paid/(received back) (in the matter of Digicable) 
-Alchemist Asset Reconstruction Company Ltd. 

[Reimbursement of Expenses/ security deposit 

-Alok Dhir 

-Dhir &
 Dhir Associates 

-
H
u
b
 &
 O
a
k
 Accelerator Pvt. Ltd. 

Rentai I
n
c
o
m
e
 D
u
e
 &
 Received 

-Hub &
 O
a
k
 Accelerator Pvt. Ltd. 

Interest Income- Inter Corporate Loan (ICL) 
-Alkchemist Asset Reconstruction Company Ltd. 
-Aquamarine Synthetics and Chemicals Pvt. Lid. 
- Sopan Securities Pvt. Ltd. 

~Dhir Hotels &
 Resorts Pvt. Ltd. 

~Cygnet Projects Pvt. [4d. 
Triton Projects ndia Pvt, Ltd, 
- Turquoise Metals and Electricals Pvt. Ltd. 

Interest Expenses- Unsecured loan 
~Shiva Consultants Pyi. Ltd. 

32 

8,000 

50 
2
,
 

524 
1,053 
1,468 

47 

350 

Amount In ¥ Thousands except per share data 

34,020 

47.508 

80,000 

(70,000}, 

2,626 

70 

135 

20 

8,000 

150 
1,130 

3,540 

50 
2,77 

1,053 

1,468 
47 

350 

34,020 
47,508 

80,000 

(70.000) 

2
 

909 

3,540 

2,626 

7
 

135 

20 

Balances Outstanding as on: 
31-Mar-25 

31-Mar-24 

Inter Corporate L
o
a
n
s
 (ICL)/Interest on I

C
L
-
 Receivable 

-Dhir Hotels &
 Resorts Pvt. Ltd. 

3
4
0
5
9
 

~Cyguet Projects Pvi. Lid. 
-Triton Projects India Pvt. Ltd. 

26,521 
10,000 

~Sopan Scurifies Pvt. L
 

3
2
4
9
4
 

Unsecured L
o
a
n
s
 

-Shiva Consultants Pvi. Ld. 
7,500 

Other Amount receivable 
-Dhir &

 Dhir Associates 

 Trade Receivable 

-Hub &
 O
s
k
 Accelerator Pvt, Lid. 

270 

Salary payable 
Kuldccp Bhiardwaj 

[og
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 PRIVATE LIMITED 

Notes forming part of the Consolidated financisl statements for the year ended 31 March 2025 

Note 27 
Financial Instrament Messurement and Disclosures 

‘Setout below, is a comparision by class of the carrying amounts and fair value of the Company's financial instruments, other than thase with carrying amounts that are reasonable approximations of fair value. 
Amount in 

 Thousands except per share data 
Carcyln; Vale 

Fair Value 
31 March 2025 _| 31 March 2024 

|31 March 2025 
31 Mareh 2024 

FINANCIAL ASSETS 
Investments (at amoftised cast) 

289216 
331394 

289216 
331304 

Investments (at fair value through OCT) 
429301 

262,047 
429301 

Trade Receivable 
686 

1922 
636 

|Cash &
 C
a
s
h
 Equivalents 

7
7
3
 

7
7
3
 

1,832 
Loans & advances 

114000 
114000 

2115 
(Other financial assets 

8.140 
2140 

1.422 

Carryin Value 
Fair Value 

31March 2025 |
 31 March 2024 

|31 March 2025 
31 March 2024 

[
F
I
N
A
N
C
I
A
L
 L
I
A
B
I
L
I
T
I
E
S
 

Financial 
lishilities 

Borowings (Non Current) 
492,149 

238485 
492,149 

238485 
B
o
r
r
o
w
i
n
g
s
 {Current) 

2
0
,
2
5
3
 

5
0
7
1
 

20,253 
5
0
7
1
 

(Oter financial fiabiltics 
17257 

19.534 
17257 

19534 

Remarks : The above mumbers include Current and Non Curvent. 

‘The management assessed that cash and cash equivalents, other bank balances a
p
p
r
o
x
i
m
a
t
e
 

their catrying amounts largely due to the short term maturities of fhese instruments. 
‘The fair vahes of the financial assets and lisbilities is included at the-amount at which the instmiments could be exchanged in a current transaction between willing paties, other fan in a foroed or liquidation sale. 
For financtal assets and liabilites that are measured at foir value the carrying amounts re equal to e

 fair vahies. 
‘The Financial assets above don't include investment in associates which are measuted at cost in accordance with IndAS 101 and Ind AS 27. 

Fair value hierarchy 

Fair value is the price that would be received to sell an asset or paid to transfer  liability in an orderly transaction between market participants 3t the measurement date under current market conditions. 
The Company casegotises assets and liabilitics measured at fair value in to one of three levels depending on the ability to observe inpus employed in their measurement which are described follows: 

N Level 1 
Inputs are quoted prices (unadiusted) in active markets for identical assets or liabilities, 

)
 Level 2 

Inputs are inputs that are observable, either directly or indirectly. other than quoted prices included within level ¢ for the asset or liability. 

i) Level 3 
Inputs are unobservable inputs for the asset ot liability reflooting significant modifications to cbservable related market data or Company's assumptions about pricing market participents, 

(06



E
N
T
R
Y
 INDIA P

R
O
J
E
C
T
S
 PRIVATE LIMITED 

Notes forming part of the Consofidated financial statements for the year ended 31 March 2025 

‘The following: table provides the fair value measurement hierarchy of the Company’s assets and labilities. 

Quanitative disclosures falr value measurement kierarchy for assets as at 31 March 2025 
Amount in Z Thousands except per share data 
Fair valoe meastrement using 

Date of valuation 
Total 

Quoted prices in| Significant observable | 
 Significant 

active markets 
inputs 

unobservable 
tnputs 

Level 1) 
(Level2) 

(Level 3) 
Financial assets 
Financisl assets for which faie values are disclosed 
Tnvestment in unquoted securites (st amortised cost) 

31 March 2025 
389216 

- 
- 

389216 
Invesiment in unquoted securities (at fae value through OCT) 

31 March 2025 
2,62031 

- 
- 

262,031 
Investment in quoted securities (st foir value through OCT) 

31 March 2025 
1
 

16 
- 

- 
Remarks : The above mumbers includes Current and Non Currert. 
The management asssssed that cash and bank balsnos, tmade receivables, loan, ofber francial assets are ‘approximate their carrying amounts due 1o the short term maturity. 

Quantitative disclosuees faic value measurement kiorarchy foc liabilities as at 31 March 2025 
Fair value messurement using 

Date of valuation 
Total 

Quoted prices In| 
Significant observable |

 
Significant 

active markets 
npats 

unobservable 
inputs 

(Level 1) 
{Level 2) 

(Level 3) 
Liabilities for which fair values are disclosed 
Financial Kabilities 
[Borrowings (Non Current) 

31 March 2025 
492,149 

- 
492,149 

- 
Borrowings (Current) 

31 March 2025 
20283 

- 
20253 

- 

Remarks : The above numbers nclude Current and Non Crrrent. 
‘The maoagement assessed that other financial liabiliies are approximate their camrying amouttts due to the short torm maturity. 

Quantitative diselosures fair value measurement hierarchy for assets as at 31 March 2024 
Fair vaine measurement using 

Date of valuation 
Total 

Quoted prices in| 
Significant observable | 

 Sigaificant 
active markets 

inputs 
unobservable 

inputs 
Level 1) 

Level 2) 
Wevel 3) 

Financial assets 
Financial assets for which fair values are disclosed 
Investment in unquoted secarities {at amortised cost) 

31 March 2024 
331304 

- 
- 

331304 
lavestment in unquoted securities (at fair value through OCI) 

31 March 2024 
429,301 

- 
- 

429,301 
Remarks : The above numbers include Current and Non Current, 

The management assessed that cash and bank balances, trade reccivables, taan, other financial assets are approimate their carrying amounts due to the short termt mahurity. 

(07
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 INDIA PROJECTS PRIVATE LIMITED 

Notes forming part of the Cansolidated financial statements for the vear ended 31 March 2025 

Financig! Liabilities measured at amortized cost for which fair value are disclosed 

Ouantitative disclosures fair value measurement hlerarchy for liabilities as a
t
 

31 March 2024 
Amount in ¥ Thousands 

except per share dats 
Fair value measurement using 

Date of valuation 
Total 

Quoted prices in| 
Significant observable | 

 Significant 
active markets 

inputs 
tmobservable 

inputs 
(Level 1) 

(Level 2) 
Level 3) 

Liabilities for which fair values are disclosed 
Financial Fabilities 
Borrowings (Non Current) 

31 March 2024 
2,38485 

- 
238485 

- 
Borrowings (Current) 

31 March 2024 
5071 

- 
5071 

- 
Remarks : The above manbers include Current and Non Current. 
The management assessed that other financial liabiities are approximate their carrying amounts due to the short term maturiy. 

Note 28 
Financial risk management objectives and policies 

Fhe Company's financial labilities comprise borowings, and ofhkr inancial libilites. The main purpose of these fiancial 
assets include Investments, cash and cash equivalents and other financial assets that derive directly from its operations. 
The Company is exposed to markst sk, orltsick and iqidity risk. The Company’s maragement aversess the managesment of (hese sk, The Company's management eviews and sgross policies fo managing 
each of these fisks, which are summarized below:- 
Market Risk 
Market i

k
 isthe risk duat the fair v

 
of future cash flows o

f
 a financial ifstrement wil luctuate because of changes in market prioes. Market rik comprises three types of isk: interestrate risk, curtency risk 

and other price risks, 

2) Interest rate risk 
Interest rate risk s the rik that the fair value or future cash flows o

f
 a financial instrament will fluctiate because of changes in market interest rates. The ccmpany's exposure to the risk of ‘changes in market 

interest rates relates primarily to the company's korm koans from bark with floating interest rate. 

ties is to finance the Company's operations. The Company’s principal financial 

Interest rate sensitivity 

Valaation 
Significant 

Sensitivity of the mput fo alr valus 
techzique 

unobservable 
inputs. 

[As on 31 March 2025 
Borrowings 

CostMethod 
Financial 

Increase. i imterest rate by 0.50% would result in decrease the profit by INR 20,62 lakh and Decrease 
Statements, 

i interest rate by 0.50% would result in increase  the profit by INR 20.62 lakh respectively. 
Market Risk & 

Volatility 

V
a
l
u
a
f
i
o
n
 

S
i
g
u
i
f
i
c
a
n
t
 

Sensitivity o
f
 the i

n
p
u
t
 t
o
 fair v

a
l
u
e
 

t
e
c
h
a
i
q
u
e
 

u
n
o
b
s
e
r
v
a
b
l
e
 

inputs 
[As on 31 March 2024 
Borrowings 

Cost Method 
Einancial 

Increase in interest rate by 0.50% would tesult in decrease the profit by INR 6.90 lakh and Decrease in 
Statemens, 

interest rate by 0.50% would result in increase the profit by INR, 6.80 lakh respectively, 
Market Risk & 

Volatility 

b.) Foretgn currency risk 
Foreign currency ik s the risk that the fair vahue or futere cash flows of an exposure will Huctua 

(@YY 
exchiange rates. The Company does not have an exposure (o the risk of changes in 

foriegn exchanges rates. 
Foreign cuerency sensitivity 
The Company does not have an exposure to the risk of changes in foriegn exchanges rates accondin) 

s
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)
 Price Risk 

The company exposure to investment in equity instrument and classified n
 the balance sheet cither at amortied cost ot at i

r
 vahue through OCI. 

The fair vehues of the unquoted equity shares have been estimated u
s
i
n
  Cost appraach. The vahmation requires management 1o make certain assumptions about the model inpus, including Finatcial Satements, credit isk and 

volutilty. The probabiliies of the various estimates within the range can be reasonably assessed and arc used fn management’s cstimate of fair value for these unquoted equity investments, 
Pri 

g
k
 

v
t
y
 

Valuation 
Significant 

Sensitivity of the input fo Tair value 
technique 

‘wnabservable 
inputs 

|As o
n
 3
1
 M
a
r
c
h
 2
0
2
5
 

Investment in equity sharcs 
Cost Method 

Increase in Net Assets Value by 0.50% would 
ncrease in fuir value by INR 44.59 lakh and 

Decrease in Net Assets Value 0.50% woukd resultin 
decrease in fair value by INR 44,59 lakh 

respectively. 
[As on 31 Mareh 2024 
Investment in cquity shares 

Cost Method 
Inorease in Net Assets Value by 0.50% would result in increase in fair value by INR 57,28 lakh and 
Decrease in Net Assets Value 0.50% would result in decrease in fir valus by INR 57,2 ladh 
respoctively. 

C
r
e
d
i
t
 

risk 

Credit isk 
is the risk hat counterparty will not meet its obligations under a financiat instrument or customer contzact Teading to financial loss. The Company is expased to oredit risk from the fnencial assets/ Reecivables. 

E
N
T
R
Y
 INDIA PROJECTS PRIVATE LIMITED 

The a
c
c
o
m
p
a
n
y
i
n
g
 

notes are am intesral part of these consolidated financial statements, 

L
i
q
u
i
d
i
t
y
 risk 

The campaty monitors s
 risk o shortage of unds by estimating fuure oashflows, The Company’s objective s o mainain » balanoe between continuity of funding and Sexibilty through the use of Borrowings 

a0 equity shares. The Company atiompts 1o ensure that thero i a balance befwween the iming of owtflow and nflow of funds. 
The Couganyis at subject o any restrctons n

 the vse o it capita that could sgaifcany impact s
 opesations. In ight of thess fuclites. the Company is not exposed to any liquidity risk. 

The table below summarises the materity profile of the Company’s inancial lsbilities based on contractal undiscounted payments. 
A
m
o
u
n
t
 

in T Thousands'except per share datz 
Particulars 

O
n
 demand 

<3 months 
3 1012 months 

1¢0 S years 
>5 vears 

Total 
Year ended 31 March 2025 
Contractual Matusity of Borrowings 

4,961 
15292 

217,726 
274423 

512,402 
Other Financiat Liabilities 

- 
2036 

15221 
- 

- 
17257 

- 
6997 

30513 
217726 

2T4AT3 
529,659 

Amount in ¥ Thousands excent per share data 
Particulars 

O
n
 demand 

<3 months 
3
w
 1Zmonths 

 1to5years 
>5 years 

Total 
Year ended 31 March 2024 
Contractual Maturity of Borrowings 

- 
1,226 

1,845 
139,393 

99,093 
243,556 

Other Financial Liabilities 
- 

4316 
15218 

- 
- 

19.534 
- 

5542 
19.063 

1,39.393 
95093 

2,63.091 

| of
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Notes forming part of the Consolidated financial statements for the year ended 31 M
a
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c
h
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Note 2
9
 

Capital M
a
n
a
g
e
m
e
n
t
 

For the purpose of the C
o
m
p
a
n
y
’
s
 capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity holders. T

h
e
 primary objective of the C

o
m
p
a
n
y
”
 

capital m
a
n
a
g
e
m
e
n
t
 is to maximise the shareholder value. 

T
h
e
 C
o
m
p
a
n
y
 manages its capital structure and m

a
k
e
s
 adjustments in 

lj 
C
o
m
p
a
n
y
 m
a
y
 issue n

e
w
 shares. T

h
e
 C
o
m
p
a
n
y
 monitors capital 

usi 
i 

{0, which is net debt divided b
y
 total capital plus net debt. The C

o
m
p
a
n
y
 includes within net debt and borrowings 

(including current maturities of long term debs) less cash and cash equivalents, 

Amount in % Thousands except per share data 
Particulars 

3
1
 M
a
r
c
h
 2
0
2
5
 

3
1
 M
a
r
c
h
 2
0
2
4
 

Borrowings[ refer note 13 &
 14] 

5,12,402 
243,556 

Less: Cash and cash equivalents refer note 8] 

(773) 
(1,832) 

N
e
t
 d
e
b
t
 AW.C 

5.11,630 
2
4
1
,
7
2
4
 

Equity 

12,63.060 
14.50,051 

Capital a
n
d
 net deb¢ (B) 

17.74.690 
16.91.776 

Gearing ratio [(A)/(B)) 

28.83% 
1
4
.
2
9
%
 

In order to achieve this overall objective, the C
o
m
p
a
n
y
’
s
 capital management, amongst other things, aims to cnsure that it meets financial covenants attached to the interest-bearing borrowings 

that define 
capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call. 
N
o
 changes were m

a
d
e
 in the objectives, policies or processes for managing capital during the years ended 31 M

a
r
c
h
 2025 and 31 M

a
r
c
h
 2024, 

"o



ENTRY INDIA PROJECTS PRIVATE LIMITED 
Dotes forming part of the Consolidated financial statemets for the vear ended 31 March 2025 

Note 30 
Tnterest in Ofher Company- Asseclate 

1. Cygriet Prolects Private Limited 

The Group bas 47.76% (31 March 2024- 47.76%) interest in Cyset Projets Privato Limited having incorporated in Inida 
The following table illustrates the summarised financial infornation of the Groug's investment i Cygnet Projects Private Limited 

Amountin 2 Thousamds except per share da 
FParticu 31-Mar-25 | 31-Mar-24 

(Otser Incoroe 4430 1468 
|Opeanting Expenses 15989 10622 
Profit ies ) before tax mssn| el 
Income tax cxpenses 7 o 
Froilt lass }for the year 1560 o160 
(Other comprakisive incae 1,28078) 8148 
Total comorehensive income for the yesr a8y am) 

(Owaershin 76w 4176% 
[Eftective ownership a6 4276% 
Proportionate of Group's ownershin (66,634 i83) 
Corsldered for copsofidation du t losses in Associate (66639 Jeres 

Note 31 - . 
Starutory Growp Information Awount in T Thousands except per share data 

Net Awsels Share in Proft(Loss) Skare n Other Share ia fotal Comprehensive 
Comprehensive IncomeA(Loss)| Incomei(Loss) 

ol 5ol %ol %ol 
conselicated consalidated consalidated consolidated 
etassets | AM0ut |l oss) | AT | Compremenstve | AT | Comprebensive | ™M 

Tmcome / loss) Income { floss) 

[Entry India Peojects Private Limited 
31 March 2025 612% | _77als| sa17m 6753 | G750% 27054 6a33% 1130300] 
31 March 2024 61.68% | 894457] 12647 20504 | 94769% @3] 10301% 16553 

[Associate Company 
(Cranet Projects Private Limited 
31 March 2005 To7T% | 4BES0| 7T [ T LI 3567% (X 
31 March 2024 3832% 555,595 _26.47% A7) 4169 3891 [ _301% 483) 

(Total 
31 March 3028 T00% T00% 1B 10 T2 TS w2691 
31 March 2024 100% 100% T6s20] _180% @ _100% 16070 

mt 

> 



ENTRY INDIA PROJECTS PRIVATE LIMITED 

‘Notes forming part of the Consolidated financial staiements for th
e year ended 31 March 2025 

Note 32 
‘THE DISCLOSURE PURSUANT TO THE MICRO, SMALL AND MEDIUM 

ENTERPRISES DEVELOPMENT ACT, 2006, IMSMED ACT]| AS AT MARCH 

31,2025 AND MARCH 31, 2024 IS AS UNDER: 

SNo. [Particutars On March 31, 2025 | On March 31, 2024 

1__|Principal amount remaining unpeid 
- - 

2 [imtcrest duc thereon remainiog unpaid 
B - 

3 [Toterest paid by (he Company i terms of Section 16 of (he MSMED Act, along with thel 
B B 

amount of the payment emade to the supplier beyond the appoiated day 

= Timwerest dne a3 payebie for the period of delay 1o making payment (which bave beenf B E 

bsid but beyond tbe appointed dey during the period) but without adding interest 
specified under the MSMED Act 

T [interest acerued and remaining unpaid - - 

¢ [Forther iorcst remaining due ad payable even in the succeeding years, until such date} 
B B 

\when the interest ducs as above are setually paid 10 the small enterprises or the purpose] 

of disallowance as 2 deductible expeaditure under section 23 

[This information has been dctermined to the extent such parties have be
en ‘identified on the basis of information available with he Company. 

Note 33 Previous year igares have been regrouped aad / o rearranged wherever necessary 0 make
 comparable with currnt year figorcs. 

As per onr Report of even date attached 
For Raiiv Jaswant & Co 

For and on behalf of the Board of Directors 

Chartered Accountants . Entry India Projects Private Limited 

FRN No 0198480 
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